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Table |l - Statemeant showing shareholding pattern of the Promoter and Promoter Group
Category & Name of the shareholders Entity Type No. of No. of fully | Partly paid-up| No. of Total nos. | Shareholding % |  Number of Voting Rights held in each class of securities No. of Shares Shareholding, asa% |  Number of Lockedin | Number of Shares pledged
sharehoiders | paid-up equity | equity shares | shares shares held | calculated as Underlying assuming full shares or otherwise encumbered
shares held held underlying per SCRR, 1957 Outstanding conversion of
Depository As a % of No of Vioting Rights Total as a % of | convertible securities | convertible securities No. (a) As a % of No. (a) As a % of
Receipts (A+B+C2) (A+B+C) (including Warrants) | (as a percentage of total Shares total Shares
Classog: X |Classeg:Y|  Total diluted share capital) held (b) held (b)
m (m) (v) (v} (Vi) (vir) = (Vill) As a % of (1X) X) (Xi)= (VH)}+{X) As a (XIm) (XH)
(ViV} (VI) | [(A+B+C2) % of (A+B+C2)
1 | Indian
(a) | Individuals | Hindu Undivided Family 4 28459348 0 0 28450348 5.6859 28450348 0 28459348 5.6859 0 5.6059 4 0 0 0
Pram Kishan Dass Gupta Promolers 1 22417145 ) 0 22417145 44666 22417145 0 22417145 4, 4866 0 4 4866 1 0 0 0
Mamta Gupta Promotars 1 2589513 0 0 2589513 0.5183 2588513 0 2585513 0.5183 0 0.5183 1 0 0 0
Samvid Gupla Promaoters 1 177 0 0 171 0.3557 172N 0 17721 0.3557 0 0.3557 1 0.0001 0 0
Ishaan Gupla Promolers 1 1675569 0 0 1675564 0.3354 1675569 0 1675569 0.3354 I 0.3354 1 0.0001 0 0
{b) | Central Government | State Government(s) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 0 0
() | Financial Institutions | Banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 0 0
{d) | Any Other (Specify) 2| 132033788 0 ] 132033788 26.4256 132033788 0| 132033788 26.4256 0 26.4256 0 0 0 0
Bodies Corporate 2| 132033788 0 0 132033788 26.4256 132033788 0| 132033788 26,4256 0 26.4256 0 0 0 0
Prism Infemational Private Limited Promoter
Group Entity 1 120355552 0 ] 120355552 24.0883 120355552 0 120355552 24.0883 0 24,0683 i} 0 0 0
Perfect Communications Private Limsted Promaoter
Group Enbly 1 11678236 0 0 11678236 2.3373 11678236 0 11678236 2.3373 0 2.3373 0 0 0 0
Sub Total (A)1) [ 160493136 0 0 160483136 32.1215 160493136 ] 160493136 321215 0 321215 4 0 0 0
2 | Foreign
{a) | Individuals (Non-Resident Individuals |
Foreign Individuals) 0 0 0 1] 0 0.0000 0 ] D 0.0000 0 0.0000 0 0 0 0
" {b) | Government 0 0 0 0 0 0.0000 0 0 0 0.0000 ] 0.6000 0 0 [} 0
(¢) | Institutions 0 0 0 0 0 0.0000 ] ) 0 0.0000 0 0.0000 0 0 o 0
{d) | Foreign Portfolio Investor 0 0 b ] 0 0.0000 0 ] 0 0.0000 0 0.0000 0 0 0 0
(&) | Any Other (Specity) 0 0 0 0 0 0.0000 ] 0 0 0.0000 0 0.0000 0 0 0 0
Sub Total (A)2) 0 0 0 0 0 0.0000 0 0 0 0,0000 0 0.0000 0 0 0 0
Total Shareholding Of Promoter And
Promoter Group (A= (A){1}+(A)2) 6| 160493136 0 0| 160493136 321215 | 160493136 0| 160493136 32.1215 0 32.1215 4 0 0 0
Table il - Statement showing shareholding pattern of the Public shareholder
Category & Name of the shareholders No. of No. of fully | Partly paid-up| No. of shares | Total nos. | Shareholding %| Number of Voting Rights held in each class of securities No. of Shares Shareholding, as 2% | Number of Locked in | Number of Shares pledged |  Number of
shareholders ipaid-up equity| equity shares | underlying | shares held | calculated as Underlying assuming full shares or otherwise encumbered | equity shares
shares held held Depository per SCRR, 1957 Outstanding conversion of held in
Recelpts Asa%h g No of Vioting Rights Tﬂh‘i E;:C? of Mhdtﬂhg' securities | convertible muiﬂ; No. (a) As ‘ﬂl? of No. (a) As ISE of | dematerialised
(A+B+C ( Warrants) | (asa total Shares total Shares form
Classeg: X |Classeg Y Total diluted share capital) held (b) held (b)
() () ) v) (i (vi= | (Vi) As a % of (1X) X) (Xij= {VI}+{X) As a {x1) (i (xiv)
(VI+{VI+ (VI) | (A+B+C2) % of (A+B+C2)
1 | Institutions
(a) | Mutual Fund " B | 133823848 0 0 | 133623848 26,7838 133823848 0 133823848 EEJESE ] 26.7838 0 0 NA NA 133623848
leiei Prudential Valua Discovery Fund 1 41688832 0 0| 41688832 8.3437 41688832 0 41688832 B.3437 0 d.3437 0 0 NA NA 41688832
Mirae Asset Emerging Bluechip Fund 1 38385220 0 0| 39385220 78827 308385220 0 39385220 7.BB27 0 7.8827 0 0 NA NA 38385220
Sl Balanced Advantage Fund 1 25137628 0 0| 25137628 5.0311 25137628 0 25137828 5031 0 5.0311 0 0 NA NA 25137628
Frankiin India Smaller Companies Fund 1 11197660 0 0] 11187660 22411 11187660 0 11197660 2241 0 2.2411 0 0 MA NA 11187660
Hdfc Small Cap Fund 1 8560366 L 0 ah60368 19134 9560368 0 8560368 191534 0 19134 0 0 NA MNA G560368
(b) | Venture Capital Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 NA NA 0
() | Alternate Investment Funds ] 2283012 0 0 2283012 0.4569 2283012 0 2283012 0.4569 0 0.4569 0 0 NA NA 2283012
(d) | Forelgn Venture Capital Investors 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 ] 0 NA NA 0
(e) | Foreign Portfolio Investor 75 | 100240168 0 0| 100240168 20,0623 100240168 0 100240168 20.0623 0 20.0623 0 0 NA NA 100240168
Kuwsail Investment Authority Fund 225 1 28744508 0 0 28744508 57530 28744508 0 28744508 B 7530 0 5.7530 0 0 NA NA 28744508
Schroder International Selection Fund Aslan
Smatler Companies 1 7749100 0 0 7749100 15508 7149100 0 7748100 1.5508 0 1.5504 0 0 NA NA TT49100
(f) | Financial Institutions | Banks 1 5280000 0 0 5280000 1.0568 5280000 0 5280000 1.0568 ] 1.0568 0 0 NA NA 5280000
{@) | Insurance Companies 3 20016196 0 0| 20016196 40061 2001619¢ 0 20016196 4.0061 0 4.0081 0 0 NA NA 20016196
Life Insurance Corporation Of India 1 19331320 0 0 19331320 3.8680 16331320 0 18331320 3.8680 0 3.8680 0 [ NA NA 18331320
(h) | Provident Funds/ Pension Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 NA NA 0
(i) | Any Other (Specify) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 NA NA 0
Sub Tﬂla_f (BX1) ) 92 | 261643224 0 0 | 261643224 523659 261643224 0 261643224 52.3659 0 52.3659 ] 0 NA NA 261643224
2 | Central Government/ State Government|s)/
President of India
Central Government / State Government(s) 1 4000 0 0 4000 0.0008 4000 0 4000 0.0008 ] 0.0008 0 0 NA NA 4000
Sub Total (B){2) 1 4000 0 0 4000 0.0008 4000 0 4000 0.0008 0 0.0008 0 0 NA NA 4000
3 | Non-Institutions
{a) | Individuals 0 0 0 NA NA
i. Individual shareholders holding nominal
share capital up to Rs. 2 lakhs. 42197 33244100 D 0 33244100 6.6536 33244100 0 33244100 6.6536 ] 6.6536 0 0 NA NA 33244080
i, Individual shareholders holding nominal
share capital in excess of Rs. 2 lakhs. 102 31075680 0 0 | 31075680 6.2196 31075680 0 31075680 6.2196 0 6.2196 300200 0.1282 NA NA 30955680
Ashish Kachalia Te70424 0 0 TETD424 15352 TET0424 0 Ter0d24 15352 0 1.5352 0 0 MA NA& ToT0424
{b) | NBFCs registered with RBI 0 0 0 0 ] 0.0000 0 0 0 0.0000 0 0.0000 0 0 NA NA 0
Trust Employee 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0 NA NA 0
(d) | Overseas Depositories(holding DRs)
(balancing figure) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 ] 0 NA NA 0
{c) | Any Other (Specify) 2362 13183696 0 0| 13183696 2.6386 13183696 0 13183696 2.6386 0 2.6386 ] 0 NA NA 13163248
IEPF 1 68932 0 0 68932 0.0138 68932 0 68932 0.0138 0 0.0138 0 0 NA NA 68932
Trusts 2 27604 0 0 27604 0.0055 27604 0 27604 0.0055 0 0.0055 ] 0 NA NA 27604
Hindu Undivided Family B5E 1891164 0 0 1891164 0.3785 1891164 0 1691164 0.3785 0 0.3785 0 0 NA NA 1891164
Non Resident Indians (Nen Repat) 414 1524136 0 0 1524136 0.3050 1524136 0 1524136 0.2050 0 0.2050 0 0 NA NA 1524136
Non Resident Indians (Repat) 749 1419764 0 0 1419764 0.2842 1419764 0 1419764 0.2842 0 0.2842 0 0 Na NA 1419764
Body Corp-Ltd Liability Partnership 16 269320 0 0 269320 0.0539 269320 0 269320 0.0539 0 0.0539 0 0 NA NA 269320
Clearing Member 20 35796 0 0 35796 0.0072 35796 0 35796 0.0072 0 0.0072 1] 0 NA NA 35796
Bodies Corporate 302 7946980 ] 0 7946980 1.5905 T946980 0 T946%80 1.5905 0 1.5905 0 0 NA NA 7946532
Sub Total (B){3) 44661 77503476 0 0| 77503476 155117 77503476 0 77503476 155117 0 155117 300200 0.1077 NA NA 773683008
Total Public Shareholding (B)= (B)(1}*(B](2)
+(B)(3) 44754 | 339150700 0 0 | 339150700 67.8785 339150700 0 339150700 67.6T8S5 ] 67.8785 300200 0.0556 NA NA 339030232
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Category & Name of the shareholders PAN No. of No. of fully |Partly paid-up|  No. of Total nos. | Shareholding Number of Voting Rights held in each class of No. of Shares Shareholding, as a% | Number of Locked in | Number of Shares pledged | Number of
shareholders | paid-up equity | equity shares |  shares shares held | % calculated securities Underlying assuming full shares or otherwise encumbered | equity shares
shares held held underlying as per SCRR, OQutstanding conversion of held in
Depository 1957 ln%uf No of Voting Rights ‘Eh[lm convertible convertible securities |  No. {a} Ans%dl No. {a) :t;l'ﬁul' dematerialised
(A+B+C securities (including | (as a percentage of total Shares total Shares form
Classeg: X |Classeg:Y|  Total Warrants) diluted share capital) held (b) held (b)
( (W) () v (V) Vi) (V) = (IV)+{V}+ | (VIll) As a % of (1X) {X) (x= mﬂi a% (X (XH) (XIv)
v +B+C2) of 2)
1 | Custodian/DR Holder 0 0 0 0| 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
2 | Employee Benefit Trust (under SEBI (Share
based Employee Benefit) Regulations, 2014) 0 0 0 0| 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total Non-Promoter- Non Public
Shareholding (C) = (C){1}+{C}H2) 0 0 0 0| 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
E. NAMES OF TEN LARGEST SHAREHOLDERS OF THE COMPANY: - | Knanpur, New Daini Company, which is the market leadars of container-based logistics thwough | | | Director Experiance:
51, Name of the Shareholder Number of % to the total : container freight stalions next to ports. inland contamer depots. and | : | Occupation: Business 36 years
No. Equity Shares held | Equity Share Capital | transportation through own fleet of trains and traders. He is also a Dirsclor in | | [AniT Aggarwal 20-051958 | 13, Paschumi Marg | » Viksh Advisors Private Limited,
' | P - . Snowman Logislics, which is India's largest cold chain company. He has| | | piN: 01385684 Vasant Vihar » Mapie Infra invit Investment Man
. | Prism Intemational Private Limited 120355552 240883 | - - : ; _ e N ool
: _ expenence in various fields such as Sales, Operabons, Projects, Finance, | © | pesignation: Independent Delhi - 110057 Private Limited.
2. | ICICI Prudential Value Discovery Fund 41688832 83437 | | Human Resources. He is also involved in supply of imparted newsprintand | © | Diectar Experience:  Snowman Logistics Limited,
3. | Mirae Asset Emerging Bluechip Fund 39385220 78827 | other publicaion paper as a pariner in Newsprint Trading and Sales| | pccupation: Business 30 yaars « Gateway Distriparks (Korala) Ltd,
4, | Kuwait Investment Autharity Fund 225 28744508 57530 | | Corporation. : - [Vanita Yaday 19-01-1971 C-0. Tower 4, Near
5. | SBI Balanced Advantage Fund 25137628 50311 | Erh-m International Private Psgrh:m Lmewu;;nmecélmﬂeq IF:;L)‘ ;;25 Trll:wpu_ra*ﬂdﬁ ﬂ;miﬂg | DIN: 9449130 Leela Palace Hotel,
| Limited: 8rigos, unoer mpanies Act, 1990, The regisiare | Designation: Independent New Moti Bagh, | NIL
S. | Prem Kishan Dass Gupts SRS SN 1 PIPL is present situaled st 206, Soubem Park, Sakel Distrct Cenire, New | | |y anetion: I Experiorce: | Netai Ma;g
7. | Life Insurance Corporation Of India _ 19331320 36690 | | Delhi South Delhi - 110017. The CIN of PIPL is UT4889DL1994PTCOB1703. | | | Occupation: Self Employed | 30 years Sarojini Nagar
8. | Parfact Communications Private Limited 116782386 23373 | | The equity shares of PIPL are unlisied. PIPL is Non-Banking Financial - | | Dethi - 110023
9. | Frankiin india Smaller Companies Fund 11197660 2241 | i Cnmm':;vqslmanl Company purely into investmen! activities and has no| : H. BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY
10. | HOFC Small Cap Fund 8560368 1913 | Oy : ': Gataway Distriparks Limited (Formerly known as Gateway Rail Freight Limitad) is one of the India's leading
F_DETAILS OF PROMOTERS OF THE COMPANY : The Board of Directors of PIPL as on this Information Memorandum | . Private Inlermaodal Operator
' ; i P Mr. i . M. | |
The following are the members of Promoter and Promoter Group of the Company: wm L PSRN0 D Ve o S SO - Gateway Disirparks Limited {Formerly known as Gateway Rail Freight Limited) has two business verticals i &.
1, Mr. Prem Kishan Dass Gupla [ Perfect Communications Perfect Communications Privale Limiled (PCPL) was incorporated on 16tn| | i vertical and CFS Vertical
2. Mrs. Mamta Gupla | Private Limited February, 1990, under the Companies Act. 1956. The registered office of Rail Vertical
3. Mr. Samvid Gupta ; PCPL is presently siuated at 206, Southemn Park, Saket District Centre, | Our Company leverages the advantages of Rad transportation to defiver container logistics solutions that are
4. M. Ishaan Gupta ; New Dalhi South Delhl - 110017, The CIN of PCPL is| ! seamiess, effectve and efficent. Our comprehensive muflimodal logistics solubons span across EXIM,
5' M's: Pris Intemational Private Limiiad ' UT4895DL1990PTCO39124. The equity shares of PCPL are unlisted. PCPL| Domestic, Reefer and Terminal Services with first and last mile connectivity. Our services commitments are
B ity ; sy : 5 engaged In the business of Wholesale Trade of Newsprint Pager of every | | backed by own infrastruclure, vast assel base, an expansive network and multi-location presence Pan Indis
6. Mis. Perfect Communicatons Private Limited : nature and description. Gateway Distriparks Limited provides inter-modal logistics services and operates its own rail-linked Inland
As on the date of this information Memorandum, the Promolers of the Company, collectively hold 16,04,93.136 The Board of Direclors of PCPL as on this Information Memarandum | Container Depots (ICD) at 4 locations in India with an annual handling capacity of 6,00,000+ TEUs and
Equity Shares of Rs. 10 each, equivalent fo 32.12% of the issued, subscribed and paid-up equity share capital of | comprises of Mr. Prem Kishan Dass Gupta, Mr. Samvid Gupta, Mr. ishaan | warghousing space of 42,000 SGM. The terminal locations are as follows:
the:Company. ; Gupta. |+ ICD Gurugram (Garhi Harsaru), Delhi NCR
Name & details Educational Qualifications and Experience ~ G. DETAILS OF BOARD OF DIRECTORS OF THE COMPANY : + ICD Faridabad (Piyala), Dethi NCR
Mr. Prem Kishan Dass Gupta: | Mr. Prem Kishan Dass Gupla, having 43 years of experience. he | = e following fable sets forth details of our Board of Directors are as follows: | «  ICD Ludhiana (Sahnewal), Punjab
ﬁes&&ﬂamﬂ: Farms, Ch_aaqnan & MD of GRFL which is thua markat laaders of Imnhinar-hasad ~ [Name, Designation, Date of Birth Add Directorship In of s | + ICD Ahmedabad (Viramgam), Gujarat
puir, New Defhi logistics through contamer freight stations next 1o poris, inland container | DIN, Occu Tamm and Exparisnce ' ; _
depots, and transportation trough own fleet of rains and trailers, He is also | pation, : The company operates a fleet of 31 BLC train sets and provides regular container frain services from these
Chairman of Snowman Logistics, which is India's largest cold chain| and period of directorship | ICDs 1o the Nhava Sheva, Mundra and Pipavav poris for movemeni of EXIM, Domestic as well as Reefer
company. He has also been running his newsprint business, Newspent | | Prem Kishan Dass Gupta | 22-02-1958 94, Sainik Farms, | » Smm Logstics Lid., ; contaners,
Trading & Sales Corporation since 1978, and represents intemationaty | | DIN: 00011670 Khanpur, » Star Cinaplex Pyt. Lid. : Gateway Distriparks Limited has been pioneer in providing Dedicated weekly frain senvices in Export as well as
reputed newsprint manufacturess from various regions Including the United | | | Designation: Chairman & New Dethi  Perfect Communications Pyvi. Lid., : Import direction 1o major shipping lines and cusfomers, These Dedicated Services are aligned to vessel cut-
States of America, Canada, and Europe. . | Managing Director Experience: * Prism Intemational Pvt. Lid., . offs in Export direction and vessel arrival in Import direction. It also operates dedicated Reefar frain services
Nirs. Mamta Gupta: Mrs. Mamla Gupla (s a founding member of GDL Group, She represents the | | | Occupstion: Business | 43 years "EIRSS RRGOD P % . fortransportation of Refrigerated (reefer) containerised cargo.
Addrass-84, Sainik Farms, Promater group, She also has experience being on the Boards of several | ; g&?iﬁﬁ&irﬁﬁ | Gateway Distriparks Limited also offers first and last mile connectivit 1o fis customers through own fieet of 338
Kharipur, New Delti companies and is a pariner In the family-ovmed newsprinl business. She s | : : : GPS enabled traders making i an end-to-end logistics solulion for the customers using our Rail and terminal
aisc a member of the Parents Leadership Councl of Boston University. | Ishaan Gupta 22-07-1968 94 Saink Farms, | » Snowman Logsstics Lid,, ' services. These trailers are being monitored through Centralised contral room 24x7
Mr. Ishaan Gupta: Mr. Gupta having 11 years of axpanience and done Bachelor of Stence in g: ﬂ:;!:ﬁ&:j ol :::15";“ gﬁ? ﬂ?:mm;.“‘ﬁ:?;ﬁi;“ Lid. Gateway Distriparks Limited s also peoneearing in vanous IT inibalives enabling customers and shipping lnes to
Address-94, Sainik Farms, Business Admanistration from Boston University, he is the Joint Managing | hlanI: in D';m': Experiance: + Rocksold E M:u Pt Lid ! have the access of 24x7 real fime tracking through its website. The container yards in Gateway Disiriparks
Khanpur, New Dethi Direclor in ouwr Company, which are the marke! leadess of container-based 0 ang + Bus 1: i + Star Dats | ﬁam Pyt Lid ; Limited faciities are RFID enabled which results n Increased efficiency in customs clearance as well as
logistics through container fraight stations next fo pods, inland container | | |ocouPation: Business Jaie : 8 W e | handling process. Gateway Distriparks Limited believes in Ease of doing business through Web based
depats, and lransporiation through own fleet of irains and trailers, He is also | | Samvid Gupta 30-09-1992. | 94, Saind Farms, | * Snowman Logistics Lid., ~ customer portal, shipping ine partal and onfine DO subrmission facility.
a Director in Snowman Logistics, which is India's largest coid chain| = |DIN: 05320765 Khanpur, + Slar Cineplex Pvt. Lid., Y 688 vartica
company He has experience in various fields such as Strategic Planning, | | | Designation: Joint New Dethi » Perfect Communications Pvi. Lid.. ? :
o T : : _ ot Managlng Direcior EIIJH'I"EI'ICE' » Prism Intemational Pyl Lid i CFS fachlles across India owe their exisianca |Bf'gE'll_|f to liberalisad lrade and focus on Emﬂﬂ s!arllng 18081,
G, ([RVRSIN N RORYY KLY IACE. B S0 INOVRER BRI | | | ocemation: Buskibes 7 ' » Prastiae Infracon Pyt Lid | Back then, CFS faciiies were allowed to come up near ports like Nhava Sheva and Chennai in order fo de-
imported newsprint and other publication paper as a partner in Newspent [ h years Bstige . : soncest T tha horit ™) - jons &Ml nside ke
: i . Infra &Services Pyt Lid . ngest the porls so Ihal porl authonties may focus on Improving operalions efliciencies raspect
Trading and Sales Corporation. He is also a member of the Boston | | S P ! ports. This veriical was part of Gateway Distriparks Lid. and Gateway East india Private Ltd. and is transferred
University India Leadership Council, - | Arun Kumar Gupta 24-03-1961 S-131, First fioor, | « Snowman Logistics Limited, b G 31' eway East India Private Lid, pursuant to the Coq-n-pogitg Scheme of Amalgamation -
Mr. Samvid Gupta: Mr. Samvid Gupla, having 7 years of experience, he has done his graduation | - | DIN: 085671270 Greater Kailash 2, | + Silverskills Pvt. Ltd.. E Yiia Comedny i ot Inﬁa CFS kew-oilit o ind & Hiall dacadee: ot expatisncs nd kivements
Address-04, Sainik Farms, from the Boston Liniversity, he is the Joint Managing Direclor of the | | | Designation: indapendent New Delhi » Gateway Distriparks (Kerala) Ld . B Uompeiy s & beding pan b ot o . b ot e
2 comtiued on next fage..
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in state-of-the-arl road connected CFS facilities in close proximity to the ports of Nnava Sheva, Chennal and Krishnapatnam, These faciliies are spread over an area of ~

Note 4: Goodwill & Other intangible assets
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125 acres, have warehousing space of = 75,000 squara metres and are designed to handle annual throughput of = 600,000 TEU Goodwill | Rail License Fees | PFT Licence Fees | Computer Software Total

The CFS in Vizag is spread over ~ 20 acres, has warehousing space of ~ 3,000 square melres and is designed lo handie annual throughput of = 70,000 TEU (Refer Note (1)) (Refer Note (ili)) |  (Refer Note (iv)) {Refer Nate (il))

The following are the CFS facilities of the Company Cost

* GFSathhava Shava, As at 31 March 2020 : 3,041.67 300.00 1346 | 335513

« CFS at Chennai. Acquisdion through business combination (refer note 32) 30.296.53 . . 123.99 3042052

* CFS al Krishnapatnam. As at 1 April 2020 30,296.53 3,041.67 300.00 13745 | 3377565

» (CSF at Vizag, Additions during the year . . - . -

The Company offers comprehensive multimodal logistics solutions for all types of EXIM cargoes, Including Reefer, Hazardous and Projects cargoes from these facilties, As at 31 March 2021 30,296.53 3,041.67 300.00 13745 | 3377565

Apant from traditional CFS services, the Company aiso offers first mile and last mile connectivity at all localions and can also offer CHE services on need basss at some Additions during the period : " a : .

. . h posals during the period - - - . -

The company deploys over 225 GF‘?} enabéed frailars for all movement batween port and CFS at above mentioned locations. As at 31 December 2021 30.296.53 3.041.67 100.00 13745 33.775.65

A separate fleet of GPS enabled trailers is dedicated to cater to the first mile / last mile requiremants of our Cuslomers. Amortisation and impairment

Ovar past [.'-‘I!I.Ipiﬂ of decades, (he Empﬂ-ﬂ'f has M"Iﬂﬂ'md many initiafives in CFS EXIM spaca like Dﬁﬂﬂﬂg dedicaled resourcas Igmund Space inside CFS, aqumment. 3 As at 31 March 2020 T 1.250.00 44,72 13,46 1.908.18

“Single Point of Contact” for large Customers, expedited evacuation, milestone linked daily repors, GPS enabled real time visibity | track and trace. elc. Acquisiion Bwough busingss cambination (rafer Aota 32) - — — 123'99 "23 5

e SR IR T AN As at 1 April 2020 - 1,250.00 un 13745 | 143217

i)  Consolidation of businesses presently being camed on by the Transferor Companies and the Transferse Company 2, which shall create greater opesational Amorisation e ‘2 2000 10.00 . 380,00
synergies and efficencies al multiple levels of business operalions and shall provide ssgnificant mpetus to their growth; 3 e - -

. . As at 31 March 2021 1,500.00 54.72 137.45 169217

i) Improved eamnings, cash flow and debt servicing sbities of the amalgamaled Transferee Company 2; . .

i . : : Amortsation charge for the peniod 187.50 3% - 195.00

il  The amalgamation would result in financia! resources of the Companies being efficiently pooled, leading to centralized and more efficient management of funds, £
greater economies of scale and a bgger and sironger resource basa for fuure growth, which are presently divided amongst multiple corporate entities within fhe As at 31 December 2021 - 1.687.50 §2.22 13745 1.887.17
Qroup; Net book value 31 December 2021 30,296.53 1,354.17 237.78 - 31,888.48

iv) Creation of value for shareholders of the Companies and other stakeholders, by way of creafion of a large asset base, facilitating access to better financial Net book value 31 March 2021 30,296.53 1,541.67 245.28 - | 3208348
resourcas, stronger consolidated revenue and profitability, diversification in product portfolio and thereby reducing business risks;

v} Pooling of assets, proprietary information, personnel, financial, managerial and lechnical resources of the Companies, thereby contribufing 1o the future growth of the 31%&% am'g;m
I Y : Mote 5(a) E I tments in subsidiary, Joint Vent nd Associates

wi) Consolidating and improving the intermal systems, procedures and controls will also bring greater management and operational efficiency due to integration of - (a) F"H‘? nm o . e bk o
various similar functions presently being camied out in each individual enlity within the group such as information technology, human resources, finance, legal and Investment in Equity Instruments (fully paid-up)
general management, and this will lead 1o the organization becoming more efficient and capable of responding swiflly to volatile and rapidly changing market A. Unquoted Equity Instruments at Cost:
scenanos; (i) Subsidiary Company:

vil)  Simplicity in working, reducing various statutory and reguiatory compliances and related costs, which presently have 1o be duplicated in the Companies, reduction in 13.830.000 (31 March 2021: 13,830,000) Equity Shares of Rs. 10 each fully paid in Gateway Distriparks (Kerala) Limited 1.383.00 1,383.00
operational and administralive expenses and overheads, better cost and operational efficiencies and it would also result In coordinated optimum ufiizaton of | | Equity component of investment in Zero coupon Redeemable preference shares of Gateway Distriparks (Kerala) Limited 77567 11.57
FESOLNCES.

: Tolal 146057 146057

vilij The Transferor Companies and tha Transferee Company 2 operate businesses that complement aach other and tharefore, can be conveniantly combined for mutual T S—
benefil of the shareholders of the Companies; and ﬂmﬂ;m:;ﬂm e

L e T ey e 50,997 Equity Shares (31 March 2021 - 50,097) of Rs. 10 each held in Container Gateway Limited (CGL) 510 510
Interim Special Purpose Standalone Balance Sheet as at 31 December 2021  Interim Special Purpose Standalone Statement of Cash flow for the period ended | 255 Impairment In e value of nvesiment 3% -
and March 31 2021 31 December 2021 C. Quoted Equity Instruments:
(ANl amounts in Indian Rupees lakhs, unless otherwise stated) {All amounts in Indian Rupees lakhs, unless otherwise stated) Investment in Associate Company:
67,264,119 units (31 March 2021: 67,254,1191) Equity Shares of Rs. 10 each fully paid in Snowman Logistics Limited.
As at As at Period ended | Period ended Market Value as on 31 December 2021 is Rs. 27,237.92 lakh (31 March 2021: INR 28,457 30 lakhs) 10,416.99 10,418.99
i "’gl"“"" 3‘%’“‘ El “‘z&":"-"" 3 “;;;""" Total (B) 10,416.99 10.416.99
- Total Equity Investments in subsidiary, Joint Venture and associate 11,877.56 11,877.56
ASSETS A Cash flow from operating activities Note 5(b) Non-current Investments in subsidiaries
Non-current assets Profit before tax 14,190.14 6,517.30 {b) b ALl
g o — AR Cinatai - Ungquoted Preference shares lumnu'lisgd cost (fully paid-up)
ol el e V- e Adjustments to reconcile profit before tax 16,672,190 [31 March 2021 16,672,199 Zero coupon redeemable prelarence shares of Rs. 10 eadh fully paid In
Capital work-In-progress 61642| 290590 to net cash flows: Gateway Distriparks (Kerals) Limited 255433 2 43571
Goodwill 30.206.53 | 30,206.53 Depreciation on property, plant and equipments Total 255433 243511
Other intangible assets 159195 178695 & right-of-use assets 945548 9.504.36
Right-of-use assets 1146356 | 14,83792| |  Amortisation charge of intangible assets 185.00 195.00 31 December 2021 31 March 2021
Equily Investments in Subsidiary, Joint Venlure and Finance costs 4,689.1 6.051.64 Current Non-Current Current Non-Current
Associate 1.877.56| 11,877.56 Provision for Doubtful Debts (net) 124.39 39.74 Security depasits 15.46 509.90 250 572.20
Financial assets Interest on Fixed Deposit with Banks (225.19) {200.02) Bank deposits with oniginal maturity period more than 12 months® 25594 1,269.23 408.33 90089
I, Investments 255433 243571 Foreign exchange gain (104.23) . Margin mongy balances - 160.00 - 160.00
i. Other financial assets 211295 183242 Profit on sale of Property, Plant & Equipments {135.93) (21.43) Interest accrued on fixed deposits with banks 55.78 24 .88 76.86 50,39
income tax assets (net) 1682064 1594972 Provision for Doubtful Debts written back (net) : (45.18) Advances recoverable in cash (unsecured, considered good) 14294 . 14804
Deferred tax assels (nel) 7.393 87 BTG 12 Gain on Sale of Investment in Mutual Funds (14.49) Advances o related parly
Other non-current assels 137321 1,188.80 Liabilites! Provisions no longer required Writlen Considered good 474 4 87
Total non-current assets 204,178.77 | 206,670.19 back (680.93) {132.70) Considerad doubtful 217 217 .
Current assets Provision for Doubtful Ground Rent writlen back 5.91 6.84 r
Contract Assets 46793  47027] | (ret) (561) - Less: Provision for doubiful related party dues (2.17) : (217) >
Financial assats Government Grant (91.45) (101.73) Advances to relaled party 4.74 = 467 ’
i Trade receivables 187437 1282402 Unwinding of Discount on Security Deposil : (2.80) Total other financial assets 33.92 2,112.95 492.36 183242
Il Cash and cash equivalents 14.180.11| 875637 Working capital adjustments “Noa Current Deposit of Rs. 820 lakhs (31 March 2021 - Rs, 880 lakhs) is kept towards dabt service reserve acoount for non-convertible debentures issued by the Company,
iii. Bank balances other than (i) above 6586 212719 {Increase)/decrease in rade receivables 825.26 1.039.06 31 December 2021 31 March 2021
iv. Dther financial assals 331.92 492.36 {Increase)/decrease i." mrm"alc:t assets 2.34 44009 Unsecured Trade receivables 13.346.57 1417136
Other cument assels 1.182.38 1357.72 {lﬂﬁﬂﬂ.‘iﬂ}"ﬂbﬂfﬂﬁﬂ in fnancial assets 1.781.64 717.68 Prowision for expecied credit loss “I4n_2[}] (1,347 34)
Total current assets 28111.58 | 2602793 {Increase)decrease {ll'l cther non-current asseals 3.18 4214 Total trade receivables 11,874.37 12,824.02
Total assets 232,290.35 | 232/696.12 (Increase)/decrease in olher current assets 175.33 (181.22) Breakup of securities details 31 December 2021 31 March 2021
EQUITY AND LIABILITIES Increase/{decrease) in contract liabilities 69.51 573.78 Secured, considered good - :
Equity ‘ increasel{decrease) in rade payables 888,51 690 19 Unsecured, considered good 11,874.37 12.824.02
Equty share capital 4995438 | 49,964.38 Increasa/{decrease) in other financial liabilites (1,666.97) 3717 Trade receivables which have significant increase in credit risk 378.05 407 46
Other equity 102,199.74| 9440817 Increasel{decrease) in emplayee benafit Trade receivables - credit impaired 1,004.15 939 88
Total equity 152,164.12 | 144,370.55 cbligations (827.11) 3a.03 13,346.57 14,171.36
Liabilities Increasel{decrease) in other current liabdilies (245.57) {1,002.64)
Non-current liabilities Cash generated from operations 28,716.28 2471871 Particulars Less than 6 months | 6 months- 1 year 1-2 yoars 2:3 years
. Borrowings 36.171.29| 43.257.33| [~ Nat cash flow from operating activities [A] 44121 | 2223615 {ij Undisputed Trade Receivables - which have significant increase in credil risk 105.40 21940 2288
i Lease labilities 9.28072| 1077621 [B Cash flow from investing activities (i) Undispuled Trade Receivables - credd impaired 16.00 2045
Provisions 132 65 13265 Purchase of property, plant and equipment (4,713.25) (1 14423:. {iv) Disputed Trade Recewabies considered good . -
Employee benefil obligations 114352|  1.22802| [ Proceeds from saie of property, plant and (v) Disputed Trade Recevables considered doubtiul 863 276
Govemnment granis 158 86 241.26 equipment 175.78 2143 (vi) Disputed Trade Receivables - credit impaired - : 153.98 1.35
Total non-current liabilities 46.887.04 | 55635.47 Proceeds from saie of current investments - 5,987.88 Total 11,874.37 105.40 398.20 46.94
Current llabiities Interest received 27178 262 56
Contract kabllities 113258 1.083.07 Net cash flow from/ (used In) investing Mnuhl ‘ Less than 6 months | 6 months- 1 year 1-2 years 2-3 years
Financial liabilities activities [B] (4,265.69) 5127.64 {i} Undisputed Trade receivables- cons«dered good 12,799.08 2494 . -
. Bomowings 15.98540| 11,36761| | C Cash flow from financing activities {i) Undesputed Trade Recaivables — which have significant incraase in credit risk . 13.13 24665 2021
i. Lease labilites 163166 3,524.11| [ Net Proceeds from rights issue | 11328.02 (W) Uncksputad Trade Receivables — credi impaired 1.4 20.81 3689
i Trade payables Repayment of borrowings (6,68249) |  (21.629.60) (v} Disputed Trade Recalvabies considered good = ' =

Jotal mdm dues of micro BHHFFH’!S‘ES Proceeds from borrowings 5 806 35 490 02 {v) DED»UIEd Trade Receivables considerad doubtful - 318 592 251

and small enterprises 27338 57347 Payment of principal portion of lease liabilibes (3.187.94) (2.683.92) {vi) Disputed Trade Receivables - credit impaired - . 135 248

e ey bl el 651221 | onanse | [_Ierest paymentonlease fiabiies @17.77) | (1.139.00) - e 19240 27473 e

i Other financial iabities 7023 | 240042 F”’“‘“’"dﬁ f:"‘ ‘g'g‘:} ‘:ggi ‘1‘? Contract assets
Employee benefi obligations 1.776.02 | 225745 | |—rores! P2 (9836.06) | (5.013.44) Cheques on hand 2487 35.77
Govemment grants W31 | 12276 | | Nescashfow usedin inancing actiities [C] | {14.974.90) | (23,380.27) Cash on hand 1068 16.33
Other current liabiliies 114560 | 1,391 .66 ;‘f_&'}l’é’;‘“' in cash and cash equivalents . —— Total cash and cash equivalents 14,189.11 8,756.37
ncome lax {b'm'?s (net) 1.060.31 1,060.31 Cash and cash equivalents at the beginning of Thete are no repatriation restrictions with regards to cash and cash equivalents as al the end of the reporting periods.
Total current liabilities 33,239.19 | 3269210 the financial perod 549111 (4.520.32) Cash at banks eams interest at floating rates bases on daily bank deposits rates. Short term deposits are made for varying peniod between one day to three months depending upon
Total Habilities 8012623 | 88,327.57 | ™ Cach and cash equivalents at the end of the the immediale cash requirement of the Company and eam interes! al the respective shorl lerm deposil rate,
Total equities and liabilities 232,290.35 | 232,698.12 period 12,691.73 (706.80) | : At31December2021, the Company had available Rs. 10,612 43 kakhs (31 March 2021 - Rs. 8 582 40 lakhs) of undrawn commitled bomowing facilities.
ended 31 December 2021 Hon-Gysh Sinimeig it Eoriating ack uiss maturities of Non-current borrowings) borrowings (Current & Non-Current)
(All amounts in Indian Rupees lakhs, unless otherwise stated) Issuance of equity shares (reler note 32) - 48 034 36 As at 1 April 2020 11,200.98 63.146.66 17,607,384
31 December | 31 December | | with Statement of Cash Flow 31 December | 31 December -
2021 2020 201 2020 Interesl expanses = - 1 ,49‘994]
o Cash Flow statement 88 per.above comprises As at 31 March 2021 11,567.61 43.251.33 14,300.32

Revenue from operations 10051244 | 81977.81 | | of the following Cash fiow (net) 453202 (7.086.04) (4,105.71)

Other income 161407 944 49 | | Cash and cash equivalents 14,189.11 1.871.80 Interest expenses - - g17.77

Total income 102,126.51 82.922.10 Bank overdrafts (1.487.38) (2.678.70) Foresgn axchange gain {104,23) - -

2 Expenses Balances as per statement of cash flows 12,681,713 {706.80) As at 31 December 2021 15,995.40 36171.29 1111238

Operating expenses 62.237.18 4968816 * )

Employee benefd expense 4540 75 351380 | Notesannexedtoand forming part of the Interim Special Purpose Standalone Financial Statements for the period ended 31 December 2021

Finance costs 4 680 01 5.051 64 | (Allamounts inIndian Rupees lakhs, unless otherwise stated)

Depreciabion and amortisation expense 9,650 46 5699 36 | Mote 3: Property, plant and equipment

Other expenses 6818.07 6,351.84

Total expenses 87.93637|  76,404.80 Freehold | Lease-hold| Building | Plantand | Electrical | Furniture Office Computer |  Other Vehicles | Rallway Rolling Rolling Total Capital

T Profi Before el Bew B TS T T Land(Refer | improveme | (Refer Note | Machinery | Installations | and Fittings | Equipment | Hardware | Equipment | (ReferNote| Sidings | Stocks- | Stocks- work-in-

sl xoept i ] Note 3 (iv)) | nts-Land | 3(iv) & 3{ix)) and (Refer Note |  3{viil)) | (Refer Note | Containers | Rakes & progress
4 Exceplional items Equipment 3(v) & 3 {vi) 3{vii)) | and Reefer | Brake Van (Refor Note
5 Profit before tax 3+4) 14,190.14 6,517.30 Power 3(i) & (x))
6 Income tax expense Packs

Current tax 2,506 49 2,938,719 ¢ ol

~Adjustment of tax relating 1o earlier periods (10234 | (136.73) | | ot or valuation

. Deferrad tax 12,228 58) {1,151.92) As at 31 March 2020 33.027.80 5.68 25,239.26 BBE45 1.,968.76 1,312.86 Irvez 509.06 589912 346355 8.015.21 1.173.02| 18.964.11 | 100,843.79 2.1

Total Income tax expense 175.57 1,650.14 | | Acquisition through business combination

7 Profit for the period (T+8) 14,014.57 4,867.16 | | (refer note 32) 40,778.00 . 19,370,686 1184 LTEWE 429,96 128.64 J85.66 5,064 48 53721 332.50 70838 380d473| 7726019
8_Other comprehansive income As at 1 April 2020 73,805.80 568 | 4460992  898.29 | 284299 | 1,742.82 506.56 894.71| 10,963.60 | 883566 | 8,347.71|  1,881.40| 22,768.84 | 178,103.98 542.21

Iems that will not be reclassified to profit of loss Additions during the year B ETITT 589 52 2410 836 48.46 5364 34,57 21231 2924 - 1zl azas

Income tax relating to the above {10.83) (245) | | As at 31 March 2021 73,805.80 26290 | 45209.44 92239 2,851.35 1,791.28 570.20 g28.74 11,119.49 8.327.48 8,376.91 1,680.29 | 22,768.84 | 178.815.11 2,905.90

Other comprehensive income for the period, Additions during the peniod 906 5.67 2.260.16 21N 183.10 2048 56.45 1383 221029 2.237.02 360 - 723987 444790

net of tax 25.99 1.2 | Disposais during the period 32.02 : ; : : 19213 | 86058 : | 108583 663738

9 Total comprehensive income for the period .

(748) 14,040.56 487445 As at 31 December 2021 7T3.781.94 268.57 47 .469.60 1,153.60 304,45 1,820.76 626.65 042.57 13,137.65 8,703.92 B,376.91 1,883.89 | 22,768.84 | 184 969.35 616.42

Eamings per equity share [Face value INR 10 Depreciation and impairment

per ﬂ'uare {31 Mamﬁ 2021 INR 10 per share)] As at 31 March 2020 - 5.68 4,758.05 187.39 1,003.44 T05.05 260.03 4471 2817.712 1,068.50 272294 112544 | 10,584.35| 25686.90 -

Basic / diluted eamings per share 2.8 0.93 Acquisibon through

The above batance sheel should  For and on behaif of the Board of Directors business combination {refer note 32) : 514272 11,84 418,19 296 62 B8.56 35230 | 293330 3.142.16 23.39 49,84 401.32| 12,860.25
be read in conjunclion with the Gateway Distriparks Limited
accompanying nofes As par our As at 1 April 2020 . 568| 990077| 19923 | 142163| 100167| 34859 79961 | 5751.02| 421166 274633 | 1,175.28| 1098567 | 3854714 .
report of even date Depreciation charge duning the year - - 2.250.70 62.09 30520 206,63 70.21 53.50 1,580.13 111115 57293 2316 | 220087 B 451686
For S.R. Batliboi & Co, LLP  Prem Kishan Dass Gupta  Arun Kumar Gupta - :
Chartersd Azcounbints Chainman and Managing  Director Disposals during the year - - - - 054 5642 508.18 . in - 566.25
ICA| Firm Registration Director As at 31 March 2021 - 568 | 1215147 261.32 1,726.83 1,208.30 418.80 857.66 7,284.73 481463 3,319.26 119733 | 1318654 | 4643255 -
Number: 301003E/E300005  DIN: 00011670 DIN; 08571270 : :
Vishal Si Plave: New Delhi Place: New Delhi Depreciation charge during the period - 7.63 1,740 67 92,36 24517 147.38 5.3 34.15 898.28 B81.90 441,52 4600 | 194355 650583 -
Partner Date: 14.02 2022 Date: 14.02.2022 Disposals during the period - . - - - - 186.20 BEO.5B - - 1,046.78
M No.: 86766 Sandeep Kumar Shaw Anuj Kalia .
Place. New Dalhi Chief Financial Off Conpany Secretary As at 31 December 2021 13 13,892.14 313.68 1972.00 1,355.68 47593 891.81 7,996.81 4 84595 3,760.78 124342 1513009 | 5189160
Date: 14.02 2022 PAN No.: AJRPS0674C M No.: A31850 Net book value 31 December 2021 73,781.94 255.26 | 33,577.46 838,92 1,062.45 465.08 150.72 50.76 514084 | 4B5T6T | 461613 64047 | 7.638.75 | 133,077.75 616,42
Place: New Dedhi Place: New Delhi
Date: 13.02.2022 Date: 14.02 2022 Net book value 31 March 2021 73,805.80 251.22 |  33,057.97 661,07 112452 582,98 151.40 71.08 383476 | 351285 50587.65 68296 | 9,582.30 | 132,382.56 2,905,90
3 comeirieed on next page.
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Note 5(f) Bank balances other than 5{e) above

Note 12(b)(l) Reconciliation of tax expense and accounting profit multiplied by India's tax rates

Sz | L 3

31 December 2021 31 March 2024 31 Dacember 2021 | 31 December 2020
Deposits with original matunty of more than 3 months but less than 12 months 4.16 3.96 Profit after exceptional items and before tax 14,190.14 6,517.30
Earmarked bﬂ‘:'::ss with banks: — — Statutary income tax rate 33.38% 33.38%
- in unclaimed dividend accounts ‘ . .
- Deposis earmarked lowands debl senvice reserve account’ - 2,062.00 wtﬂw neome tax i b
Total bank balances other than 5(e) above §5.86 2427.19 Differences due to:
Il (31 March 2021- Rs. 2062 [akhs) deposited with HDFC Bank under Debt service reserve account for non-convertible debentures ssued by the Company. SIS TGN Mk AN Ll (I
Note 5(g) Contract Assets Net Dividend Incame considered taxable - 2.632.42
Deferrad Tax not created where |t is expectad 1o reverse within tax holiday period 904 86 63605
: 31 Decomber 2021 | _ 31 March 2021 Non-taxable income u's BUIA of Inome Tax Act. 1961 (5,496.14) (2.820.07)
- Unsecured, Considered good 346.79 418.72
- Unsecured, Considered doubtful 76.69 8279 Elct ol LAkmpe n:lax ke 95059
473148 501.51 Adjustment of tax relafing to earier penods (102.34) (136.73)
Less: Provision for expected credil foss (78.69) (82.79) Other timing differences 159.14 (102.68)
346.79 418.72 Total tax expense 175.57 1,650.14
Unbilled Revenue 121.14 51.65
467.93 470.27 (2) Disclosures for asset/liability and current tax expense
Ahumfartisdnswainrﬁmﬂraﬂ#&ﬁm undernote 5 (d). 1D ber 2021 Wednesday
Note 6: Other assats March 31, 2021
31 December 2021 31 March 2021 a) Balance Sheet
ey Clvel N NN St o Ovvent Shown under Income tax Assets 182064 184872
Unsecured, considered doubtful 5231 52.31 Closing balance 760.33 889.41
Less: Alowance for doubtful advances {52.31) (52.31) b) Statement of Profit and Loss (also refer note 12(a) above)
Total Capital Advance - 922,78 - 73519 Current tax expense 2 506.49 391648
M‘“‘a”;“ to suppliers :2:3 e :igg - Adjusiment of earlier years (102.34) (137.80)
Prepaid expenses . : : :
Input credit receivable 5954 - 447 60 - Closing baiance ANAS %7780
Customs Duty paid under protest (Refer nate 23{i){B)(c)) . 367.26 . 367.26 ’
Income tax paid under protest 2B.00 . 28.00 Note 13: Govemnment grants (EPCG)
g:rh:. paid under protest (State Consumer Dispute Redressal Forum -SCDRF) - d-gﬁ = l:gg 31 December 2021 31 March 2021
ice 1ax pasd under protest E - v . As at 1 April 364.02 498.82
Total other assets 1,182.39 1,3713.21 1357.72 1,188.80 Relasad B Sament of Proft & Loas 91.45) (134.80)
As at 31 March 2020- Equity shares of Rs. 10 each 813,500,250 81,350.03 Current 13n 122.76
Acguisition through business combination (refer note 32) 135,000,000 13,500.00 Total 27257 364.02
As at 1 April 2020- Equity shares of Rs. 10 each G948 500,250 94,850,03 ) 13 ) ! ) )
Change during the year = - Note: Government grants have been received for the purchase of certain items of property, plant & equipment. There are no unfulfilled conditions or contingencies
As at 31 March 2021- Equily shares of Rs. 10 each 348 500 250 Sigs00 | : ‘Machedbothesegrants.
Change during the penod i = (Allamounts in Indian Rupees lakhs, unless otherwise stated)
As at 31 Decermber 2021- Equity shares of Rs. 10 each 948,500,250 o4 850.03 14(a) REVENUE FROM OPERATIONS
Issued, subscribed and fully paid-up equity share capital — . 3 2021 | 31 December 2020
: (A) Revenue from Contracts with Customers
As at 1 April 2020 499 643 836 4995438 :
Change during the year Sale of Services
~Rall T . 505,01
As a1 31 Warch 2021- Equity shares of Re. 10 sach 499,643,836 1996438 ﬂi?:}ﬁ;?:; . El :gﬁ: ‘:ﬁgﬁ
Change '{.””"9 the period - = - : -~ Container Storage, Handiing and Ground Rent 34.001 39 33.606.74
As at 31 December 2021- Equity shares of Rs. 10 each 4498 (43 836 49964 38 - [Auciion 545 69 288,30
Upon the composite scheme becoming effective from 28 December 2021, the authorized share capital of Gateway East India Private Limited and Gateway Distriparks Limited as on
the effective date has been combined with the autharized share capital of the Gateway Rail Freight Limiled (renamed as Gateway Distriparks Limited) after the approval obtained | 10tal Revenue from Contracts with Customers (A) PORSEON L Lo
from Registrar of Companies. Refer note 32 for more details, |. Geographical markets
Note 7(b) Other Equity Sale of Services - India 100,223 42 81,723 40
31 December 2021 | 31 March 2021 gy T ' '
m
SecLiNes premium ~ RIEEE] 34371 53 Total Revenue from Contracts with Customers 100,223.42 §1,729.40
?G:fieml :'edenwm reserie ‘i-ﬁ: Tﬁ; IL. Timing of Revenue Recognition
ral reserye 00, 800, -
Capital reserve arising out of amalgamabon (36.745.89) (36.746.89) Auction iwoofne pokitn tme 045.09 2930
Debenture redempbon reserve 5 00 55 00 Servicas Transferred over time g3.577.73 B1.440.10
Retained eamings 77.381.26 69,597 9 Total Revenue from Contracts with Customers 100,223.42 B1,720.40
Total reserves and surplus 102,199.74 94,406.17
lil. Contract Balances
31 December 2021 31 March 2021 Trade Receivables 11,874 37 11,718.24
P e T il T Contract Asset 467.93 3286
mﬂﬁf EqLMyr?::m: — sl : 3.686.68 Contract Liabilties 1,132.58 1,352.76
Transaction cost ansing on shares issued - (269 B4) ant 5
Closing Balance FTRITNE FTRITE Y IV. Reconciliation of Revenue as per Contract Price and as recognized in the Statement of Profit and Loss
Revenue as per Contrag! Price 102.421.85 79.632.98
31 December 2021 31 March 2021 Less: Discounts and Incentives 2,198.43 200642
Opening balance 12,288.34 11,500.00 Total Revenue from Contracts with Customers 100,223.42 81,729.40
Acquisibon through business combmnation (refer note 32) - 788.34
Closing Balance 12,288.34 12,288.34 V. Performance Obligation
The performance obligation in respect of services being provided by the Company, are satisfied over a period of time and payment is generally due upon acceptance of completion of
(iil) General reserve services by the customer. Containers are nol cleared from the CFS and ICD till the acceptance is provided by the customer for the amount to be receivable for the underlying
31 December 2021 31 March 2021 condainer, Contracts can be cancalled, however, the customar are liable 1o pay the amount of handiing and rent for the sarvices which they have availed till the date of such
Opening balance 4.900.20 4.900 20 cancellation. Paymentis generally due upon completion of delivery of services and acceplance of customer. Payments are generally due within 30 to 90 days.
Appropriations during the year - = (B) Other Operating Revenues
n 4,900, 900,
Closing Balance e Lo Rent 289,02 248.21
31 December 2021 | 31 March 2021 Total Other Operating Revenue (B) 289.02 248.21
Cpening balance (36,746.89) - Total Revenue from Operations (A + B) 100,512.44 B1,977.61
imapct through schema of business combination (refer note 32) - (38,357 .67)
Issue of equity shares . 1,610,718 14(b) OTHER INCOME
Closing Balance (36,746.89) {36,746.89)
31 December 2021 | 31 Decamber 2020
31 December 2021 31 March 2021 Interes! Income on financial asset measured at amortized cost
Opening balance 35.00 - - Interest on Fixed Deposit with Banks - Gross 22519 160.41
A:::;sm: :;h.mgh business combination (refer note 32) = m ii - Interest on Income Tax Refund R 20 61
s e : Unwinding of Discount on Secunty Deposit - 2.80
(vi) Retained earnings Liabilities! Provisions no longer required Wniten back 680.93 132.70
31 December 2021 | 31 March 2021 i i e
Opening balance £9.507 49 887935 Miscellaneous Income Ba.g? 2B5.80
Acquisition through business combenation (refer note 32) - 56,304.25 Prawrsion for Doubtiul Ground Rent writlen back (net) 561
Profit for the year 14,014.57 9.395.12 Provision for Doubtful Debts written back (net) : 45.18
tiems of other comprehensive income recognised directly in refained eamings: Bt o0 aain i Branai PR & Eadnans 136.93 M43
Remeasurements of post-employmeni benefit obiigation, net of tax 2599 2142 _ — - e - :
Dividends paid [6.246.99) 5.00245) Gain on Sale of Investment in Mutual Funds 14.49
Closing Balance 77.391.26 59,597.69 Gain on lease cancefiation 82 29
; , : W : , : Government Grant 91 45 101.73
Securibes pramium reserve is used to record the premium on issue of shares. The reserve can be ulilised only for kmited purposes such as issuance of bonus shares in accordance
with the provisions of the Companies Act, 2013, Net gain on financial assets measured at FVPL 298 ot
Capital redemption reserve was used to record the amount of nominal value of the shares bought back by the Company during an earker years. The reserve can be utilised in Foresgn exchange gain 104.23 -
accordance with Ihe provisions of the Companses Act, 2013 Premium receivable on redemption and unwinding of discount on investment measured at amortised cost 118.63 111389
(iii} General reserve | | Total other income 1,614.07 944.49
Under the arstwhile Companies Act 1956, general reserve was created through an annual ransfer of net income at a specified percentage in accardance with applicable reguiations.

The purpose of these transfers was o ensure that if & dividend distribution in a given year is more than 10% of the paid-up capital of the Company for that year, then the total dividend
disfribufion is less than the tofal distributable results for that year. Consequent io introduction of Companies Act 2013. the requirement to mandatoniy iransfer a specified percentage
of the nel profit 1o general resenve has been withdrawn, However, the amount previously transfermed to the general reserve can be ulilised only in accordance with the specific

The Government grants have been received for the purchase of certain items of property, plant and equipment. There are no conditions or confingencies fo be fulfilled attached to
these grants,

15 OPERATING EXPENSES

requirements of Companies Act. 2013,
Transfer lo Debenture Rademption Reserve (DRR) are made from retained eamings of the Company. The reserve is utilised in accardance with the provisions of the Companies Act, 31 December 2021 | 31 December 2020
2013. ,
Company has created DRR on Non-Canvertible Debentures in accordance with requirement of section 71 of the Companies Act 2013 till March 2019, however pursuant toa Ministry Fak-3 /I pt (RO ) J vl s
of Corporate Affairs notification dated 16 August 2019 amending Section 71 of the Companies Act, 2013 and Rule 18 (7) of the Companies (Share Cagpital and Debentures) Rules, Road Transport (Refer Note (i) below) 10.443.29 8,356.28
2014 the Company is not required to maintain DRR for debentures isswed and accordingly no amountis fransferred during the yearn DRR. - | Container Storage, Handling and Repairs (Refer Note () below) 11.689.13 10,562 40
Capital reserve on amalgamabon is usad to record the differance betwean the carmying value of investment of the amalgamating companies and tha catrying value assets, liabilities, Auction Expenses 97,38 una
goodwill on consolidation of the amalgamating companies as per the consolidated accounts of the group and the difference betwean the face value of shares issued to the - -
shareholders of the amalgamating company and the share capital of the amalgamating company, basad on share exchange ratio as per the scheme of amalgamation (refer note 32). Total Operating Expenses 62.237.18 49,688.16
(vi) Retained Eamings | (i) Details of Rail Transport
Retained samings represents all accumulated net income netted by all dividends paid lo shareholders. Retained eamings includes re-measurement loss/(gain) on defined benefit Rall Haulage Charges 38,100.11 29 12217
plans, nat of taxes thal will not be reclassified to Statement of Profit and Loss. Retained earnings is a free reserve availabla to the Company. Rake Hina G T A
Note 11: Employee benefit obligations ake Hiring Charges : 3
Incentives 616.64 51088
:1 mt nber 2!1:1 g ﬁu?:'mt""dl nﬂﬂun—ﬂ T Others rail operaling expenses 1.251.72 1,037.11
urren 0 u
Compensated absences 14.83 313 56,78 335,51 Yotal Rail Transport 40,007.38 %0,704.36
Gratuity (Refer note below) 6765 £20.39 40.68 92 51 (v) Detadis of Road Transport
Direclors Commission 1,359.00 - 2.108 69 - Trip Expenses 3.808.76 29180
FTIEWIWEE bﬂnEﬁ:np;Tb tions 1 Eﬂagg; 1,143 52 ui; l: 1,228 B! N ae pae
SISy obliga - - - ' G Trailer Maintenance Charges 938 80 82189
Note 12: Current and deferred tax Trailer Drivers Salary 1,043.05 70595
Note 12{a) Tax and deferred tax movement Others 129.12 127.94
31 December 2021 | 31 December 2020 Total Road Transport 10,443.29 8,356.28
g'l mﬁl expense (ili) Details of Container Storage, Handling and Repairs
u z
Cunrent tax on proft for e peiod 250640 2038.79 EOMpmant Hnsng Caarges i Al
Adjustments for current tax of previous years 102.34) (136.73) Labour Charges 3.585.90 3.344.46
Total current tax expense 2.404.15 2,802.06 Surveyor Expenses T43.67 B59.73
DT""’ ‘-;'[I T Fai T Sub-contract Charges 2.213.37 117,37
rease | (increase) in deferred lax assels A3, J194.37) I
(Decrease) ncrease in deferred tax llabiiles 206.72 245 nee Easil e
Total deferred tax expense/(benefit) (2.228.58) (1,151.92) Others 208.18 B7.38
Income tax expense 175.57 1,650.14 Total Container Storage, Handling and Repairs 11,689.13 10,626.00
4 comtmuied on next page..
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31 December 2021 | 31 December2020 | | Il Lease Liabdties 3.32188 A T S e o
Salaries, Allowancas and Bonus 4,185.70 425259 Provisions 152.60 A. Cash flow from operating activities:
Coniribution 1o Provident and Other Funds [Refer Note 11] 17143 196.74 Employea benefit abligations 400.23 Profit Before income tax from Operations BE6188 | 1391798
Gratuity [Refer Note 11] 116,83 14,70 Govenment Grants (EPCG) 58.03 Adieskmasty for:
Staffl Welare 68479 4977 ::“'I “l::‘!m liabilities 57'5:‘:: Depreciation and impairment of property, plant
nancial iabi : and equipment, intangible assets and right-of-usa assets 7.762.51 5.732.31
Total Benefits nses 4,540.75 4,613.80 , -
— e g i. Borrowings 2.055.10 Provision for Doubtful Debts (Net) (6.07) 90.99
17 DEPRECIATION AND AMORTISATION EXPENSES i. Lease Liabdities 1.629.10 Provision for Doubtful Ground Rent (Net) (11.46) 2188
lit. Trade payables 410217 Gain on sale of invesiments (Net) (125.56) (572.52)
_ 31 December 2021 | 31 December 2020 iv. Other fsancial labiliies 2 44016 Changes in fair value of financial assets at fair value through
Depreciation on Property, Plant and Equipment 6,505.83 640972 Empicyee benefil abligations 627 58 proft or loss (181.22) (22.04)
Amortisabon of Intangible Assels 195.00 195.00 Govemnment Grants (EPCG) 51 82 Lossi (Gain) on Sale of Property, Planl & Equiprment {036} 24 .41
Total Depreciation And Amortisation Expenses 0,650.46 9,699.36 Total current liabilities 1.189.45 Dividend Income from Mutual Funds Investements classified
Total liabilities 68.718.07 84 yFuotiy /i SN : petin)
18 FINANCE COSTS - - Interest Income classified as investing cash flows (28.85) {74.21)
: Total equities and liabilities 143,449.98 Nat exchange diferences (11.76) {20.94)
31 December 2021 | 31 December 2020 | e
- Below is the summary of assets, laibilities and reserves acquired by GRFL (renamed as GDL) through Amortization of Government Grant (83.07) .
Interest on Term Loans 1.003.75 1,081.99 - business combination of GDL (post merger of GEIPL) into it and the effect of the accounting treatment Liabilities! Prowisions no Longer Required Writtan Back (323.90) (102.86)
Interest on Cash Credit {bank overdrafts) 105.35 136.66 | | Including issuance of fresh share capital as per the scheme approved by NCLT. Operating Profit before working capital changes 17,985.29 20,427.64
Interest on Vehicle Loans 208.92 18640 | ° | Particulars Amount Change in Operating assets and liabilities:
Interest on Lease Liabiliies 917,77 1,132.00 Total assets acquired 143.449.98 - (Increase) Decrease in Trade Receivables {1,500 43) (301.71)
interest on Debentures 2,454.12 350759 | | [Tolal liabiiies acquired (68.718.07) -increasel {Oecrease) in Trade Payables 916,38 .8
Total Financs Costs 4,689.91 6.051.64 Reserve & Surplus acquired (63,925 80) - (Increasa) Decrease in Other Financial Assets and
Adjustmenis including cancellabon of Investment by GDL in GEIPL 770.58 Coniract Assets 785 (8.45)
28 ASSETSPLEDGEAS SECURITY - [Fresh share capilal Issued (46,834 36) - {Increase)l Decrease in Other Assets 199.9¢ 68.52
11'-& Carmying mrﬂs of assets piedged as security for cusrent and non - current bormowings {non-convertible Capial e arising out of amalgamation of GDL (post amak ffon with GEIPL) (38.357.67) - {Increase) Decrease in Other Bank Balances Other

sasolsosba ot | which is not avadable for distribution of dividend and other similar purpases. than considered as Cash and Cash Equivalent (1.39) {2.86)
Particulars 3 December 2021 |  31March2021 | . =W (LU0 ¥t EXCOYNe DUet. GO el HEn
T - Below s the reconciiiation of retained eaming as at 01 April 2020: K (Decrense) i Other Financial Liabillses and

na Particulars Amount Contract Liabiliies (T76.57) 1,086,51
First Charge Relained eamings of GEIPL as on 31 March 2020 (opening batance as on 01 April 2020) 3,022.73 - Increase! (Decrease) in Other Current Liabiiities 25.01 100.59
i, Trade receivables 11,874.37 12,824.02 Relained eamings of GDL as on 31 March 2020 (opening balance as on 01 April 2020) 20,696.99 Cash generated from operations 16,901.76 21,906.16
i Cash and cash Equivalents 14,189.11 8.756.37 Retained eamings of GRFL as on 31 March 2020 (opening balance as on 01 April 2020} 8.879.35 - Incorme Taxes Paid 932.31 3,033.65
i, Bank bafances other than above 65.86 212718 Mmmm ﬂjmu;j‘t bussness combination as per the approved compaosite scheme of 32 584 53 Net cash inflow from operating activities (A 15,969.45 18,8721
iv. Other financial assets 331.92 492.36 amalgamaton B. Cash flow from investing activities :
v. Other current asssts 1.182.39 135772 | | |Restated retained eamings as al 01 Apni 2020 as per financial stalement 65,163.60 Purchase of Property, Plant and equipment (4,617 81) (2,381.40)
vi. Conlract Asses 4793 47027 | = K. AUDITED FINANCIAL STATEMENTS FOR PREVIOUS FINANCIAL YEARS e s e |
Total current assets pledged as security 268,111.58 26,027.93 STANDALONE FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2020 P i for of | onka 81 45'0“ 2 500,00
AND MARCH 31, 2019: ayments for purchase of Investm {8,145.00) (2,200.00)
Non-Current Assats ' Proceeds from sale of Investments 470043 | 1038237
First Charge As at  Asat Interest Received 5,66 120.89
Property, Plant and Equipment 133.077.75 132,382.56 31 March 2020 | 31 March 2019 Net cash inflowi (outflow) from investing activities (B} (8,061.80) 5,004,68
Capital Work-in-Progress 616,42 2.905.50 ASSETS C. Cash flow from financing activities :
Other intangible assets 158185 1.786.95 Non-Current Assets Proteeds of Lﬂu—Tﬁm Bﬂm'ﬂgﬁ 1,796.07 -
Other financial assets 211295 183242 PIOpey Filhit and Esipmen 7515690 76,639.18 Repayment of Long-Term Borrowings (393816) | (268554
o FoEn T Capital work In progress 542,21 15959 Dividend Paid to Share hoiders (4654.04) | {19.660.85)
et bt Intangible Assats 2,046.95 2,306.95 Dividend Distribution Tax - {4,04193)
Other non-cument assais 137321 1.183.80 Right-of-use Assets 12,068.26 . Interest Paid (134666) | (1459.11)
Total non-current assets pledged as security 140,592.92 142,046.35 Investment in Joint Venture . - Payment of principal portion of lease liabilities (2,354 68) .
Total assets pledged as security 168,704.50 168,074.28 | | | Financial Assels Net cash outflow from financing activities c (10,507.47) | (27,847.43)
- | (i) Other Financial Assets 841.07 660.73 Net Increasel (Decrease) in Cash and Cash Equivalents  (A+B+C) | (2.599.82) | (2.970.24)
:::I:I T;.ﬁ ﬁ] :nu famﬂ;gz :nrt of the Interim Special Purpose Standalone Financial Statements for the ; (i) Loans . F Cash and Cash Equivalents at the baginning of the year 33.19 3,003.43
(All amounts in Indian Rupees lakhs, uniess otherwise stated) - | Deferred Tax Assets (Net) 1.037.88 R Cash and Cash Equivalents at the end of the year (2,566.63) 3319
32 Scheme of amalgamation of Gateway East India Private Limited [GEIPL] with Gateway Distriparks | | Income Tax Asses (Nelj 515.99 94770 FLMSIY ARG Clsh Erpinganty R .
Limited [GDL) and GDL {post amalgamation with GEIPL) with Gateway Rail Freight Limited [GRFL] - |_Other Non-Current Assets 576.22 558,61 Bank Balance in Current Account 431.14 33327
a. The Board of Directors of the Company had, al their meeting heid on 28 September 2020, approved & | Total Non-Current Assets 92,785.48 81,272.76 Cheques on hand : 27.69
composite scheme of amalgamation of GEIPL, a fellow subsidiary company with GDL, holding company and Current Assets 448 52 27342
GDL (post amalgamation with GEIPL) into the Company {the Scheme). L | oot Adsits 88.93 29,69 Bank Overdrafts {3.015,15) (540,23)
The National Company Law Tribunal ("NCLT") vide its order dated 02 December 2021 approved the scheme of | Financial Assals Balances per statement of cash flows (2,566.63) 1319
amalgamation of GEIPL. a fellow subsidiary company with GDL, holding company (menger1) and GDL (after )
amalgamation with GEIPL) into the Company effactive from 01 April 2020 (merger2). The certified copy of the | () Investments 597339 222204 In terms of our report of even date
order was recaived by the Company on 20 Dacember 2021. Under the aforesaid composite scheme of © | (il Trade Receivables 9,113.50 7,566.00 For S.R. Batliboi & Co. LLP
amalgamation, the Company had fo issue 499,343 632 fully paid-up equity shares of Rs. 10/- for 100% shares (illy Cash and Cash Equivalent 448 52 573,42 Chartered Accountants
1o the shareholders of GDL in the ratio of 4 equity shares for 1 equity share held in GDL by its sharehoiders to " ICAI Firm registration number : 301003E/£300005
. : . : - | (i) Bank Balances other than (iil) sbove 425 2.86 feg :
give effect to the amalgamation. Under the scheme, after amalgamation GRFL will carry on business under the | er Vishal Sharma Sachin Sirendrs Bhanushall
name of Gateway Distnparks Limited after obtaining necessary approvals from concemed authorities. - | (v) Other Financial Assets ir.o9 376.54 Il; i Diracioe. Chiaf Exaculiva OFF
The scheme has become effective post fiing of applicable formys). on 26 December 2021 with the Registrarof | | Other Current Assets 522.97 74125 . , e
Company! Minsstry of Corporate Affairs, thereafier GEIPL and GOL ceased to exist The name of resultant * | Total Current Assets 16,322.65 11,545.80 Membership No. . 96768 and Chief Finencial Officer
merged entity i.e Gateway Rail Freight Limited has been changed to ‘Gateway Disiriparks Limited' effecive 11 IS5 7a ASSETS 109.108.13 92.818.56 DiN:- 01479918
February 2022 after obtaining requisite approvals from the office of the Registrar of the Companies. ; NTY AND LABILITIES L e Place; Fandabad
The amalgamalion would result in financial resources of the Companies being efficiently pooled, leading 1o | £Q > L Date: 5 June 2020
ceniralized and more efficient managemenl of funds, greater economies of scale and a bigger and stronger | Equity
resource base for future growth, which are presently divided amongst multiple corporate entities within the © | Equity Share Capital 20,150.03 20,150.03 AUDIT QUALIFICATIONS
group . | Instruments Entirely Equity in Nature 26 580.00 24 580,00 There have been no reservations or qualifications or adverse remarks of our Stalulory Auditors for
b, Name and nature of amalgamating Companies:- Other Equity nine months' period ended Decamber 31, 2021 and for the financial year ended March 31, 2021, March 31, 2020,
Gateway Distriparks Limited and Gateway East india Private Limited : Reserve & Surplus 20511.40 17.001.42 March 31, 2019,
Infand Container Depols. ; J3. OFITS :
¢. Combination of authorised capital - | UABILITIES There is no change In the accounting policies since incorporation 1l the kst audited financials for nine months
Pursuant to the aforesaid amalgamation and in terms of the said approved scheme, the authorised share : Non-Currsnt LWH@ perod ended Decamber 31, 2021,
capial of the Company stands increasad by the authorised share capital of Gateway Distriparks Limited | | Financial Liabities N. SUMMARY TABLE OF CONTINGENT LIABILITIES
amounting to Rs. 12,500 lakhs and Gateway East India Private Limded amounting o Rs. 1,000 lakhs. | | (i) Borrowings 9,560.82 1181511 [INR IN LAKHS]
Accordingly, the authonsed share capital of the Company stands at Rs. 53,770.025 lakhs. The Company has - e . X T 2 :
fled relevant forms wih the Ministry of Corporate Afiairs (MCA) on 28 December 2021. [ LE?MEME ol e Claims made by the parties not acknowledged as debts: 31122021 31.03.2021
d. Accounting treatment as per the approved scheme ' | Deferred Tax Linbilties (Nai) = TS0 In case of Company
The Company has followed the accounting treatment prescribed in the said approved composite scheme of R 275 8.a7 - Container Corporation of India [Refer (a) below] Not Ascertainable | Not Ascertamable
amalgamation, s foflows: | Sovemment Gran .. o - Others 17.00 17.00
The carrying value of the assets, liablilies and reserves of Gateway East India Private Limited and Gateway | | Total Non-Current Liabilities 21,524.54 13,633.27 odied | Tax Ciairs finciuding | o Poraliy
Distriparks Limited as appearing in the consolidated financial statements of GDL have been recognised inthe | | Current Liabilities S ooirmn x SATT Lonirg R I Dl X
financial statements of the Company. | Contract Liabities 69219 1,08553 e e e — ——
Company will issue 499,343,632 fully paid-up equity shares of Rs. 10/- each for 100% shares of fully paid-up | | Financial Liabiliies (b) . N : — s
equity shares of Re. 10- to the shareholders of Gateway Distriparks Limited in the ratio of 4 equity shares for 1 | () Bomowings 3.015.45 1 033.21 Claim from Customs [Refer Note (c) below] 367.26 367.28
equity share held in Gateway Distriparke Limited by the shareholders o effect the amalgamation. As par the x e SR i ; ; : s IF
terms of the scheme, the share capital heid by Galeway East India Private Limitod and Gateway Distriparks | | (i) Lease Liabiies 1,674.08 - S o P oo CE Pkt g e _ .
Limited in the Company shall get cancelled and shares of Gateway Rail Freight Limited will get allotted tothe  : |  {iii) Trade Payables 115.48 131.06 - - - _ - -
shareholders of Gateway Distrparks Limited. : 4,891.56 4283 50 [hapded_ Service Ta:: ;Ts {Hmm penalty and g:cludmg
The Company and the amaigamating entites (Gateway East India Private Limited, fellow subsidiary and - K interest) in respect ds Transport Agency Services
Gateway Disiriparks Limited, holding company) and Company have been controfied by a common parent vy Catior £ nemeial Ugb!hﬂies oo 4'9?'51 [Refer Note (e} below] 38232 38232
*Gateway Distriparks Limited®, the fransaction has been accounted for in accordance with the Appendix C o | Employee Baue. H;JPlgaham 50.40 0.60 Disputed Service Tax Claims (including penalty and excluding
Ind AS 103 “Common Control Business Combinafion”, which requires retrospective accounting of the merger | Other Current Liabilities 177138 7B7.36 interest] in respect of input credit [Refer Note (f) below] 75 04 75 04
from the date common confrol was established. Accordingly, financial information as on 01 April 2020, being | | Government Grant B3.07 83.07 :
the earliest period presented in the financial statements of the Company, and all periods thereafier, were | [“Toral Current Lisbilities 17.342.16 12454 14 Northern Railway (Refer note (g) below] 145,94 148.94
restated o give effect of the merger. Further, details of confingent liabdities are disclosed in note 23, : TOTAL LIABILITIES 3 m'.m ZEI,BB?;I r Note:
ergf;gufg;gg‘g';;;g e Z‘fﬁﬂ”ﬂﬂ;“;ﬂﬂ'g‘ﬁ&;’”jﬁ; e et e | TOTAL EQUITY AND LIABILITIES 109,108.13 92,818.56 3} The Company is ivolved in an arbiraion proceeding with Container Corporatin of Indéa Limited {'Concor’)
each at & premium of INR 62 per equity share, aggregating to INR 11,587 85 lakhs, including face value of | T respect of agreements entered III'I[{‘.I by the parlies for operation of n:_nntaher trains from the Inland Container
equity shares Rs. 1,610.78 iakhs and share premium INR 9,986 87 lakhs, The rights entitiement ratio s 427 - ‘ Depol and Rall siding at Garhi Harsaru, Gurgaon. Concor has raised claims on the Company on various
L& 4 rights equity shares for every 27 equity shares held by eligible equily shareholders of GDL as on the = Chartered Accountants issues m respect to the aforesaid agreements, Based on legal opinion, the Managemen! has taken a view that
record date 24 July 2020. The rights issue opened for subscription on 30 July 2020 and closed on 13 August | ICAI Firm registration number | 301003E/E300005 these claims are al a preliminary stage and the quesbion of maintainability of the alleged disputes as raised by
2020. After the Rights issue, the issued, subscribed and paid-up capial of GDL increased to 124835308 | per Vishal Sharma Sachin Surendra Bhanushall Concor under the aforesaid agreements is yet lo be determined and are not sustainable. Pending conclusion
equity shares of face value of INR 10 each. Under the composite scheme of amalgamation, the shares issued | Purner Director Chief Executive Officer af the arbitration, the parbes are mamiaineng “status guo” m respect of the operations at Garhl Harsaru,
on rights basis amounbing to Rs. 1,610.78 lakhs are also eligible for 4 equity shares of Galeway Rail Freight Mambership No. - 96766 an;l Chiof Financial : Gurgaon
Limsted from effective date of 01 April 2020 as per the scheme approved by NCLT which impacted the capital - Office . .
reserve by Rs, 1,610,78 lakhs durﬁg the year aﬁdec 31 March 2?}%:; to meiﬂem o the mergef?c g : DIN:- 01470918 - ) mﬁa:” sy Inugeﬁ!aﬁ:;geﬁpﬁaﬂm wad aised dernand; for the aases:n;m 7ou18 2&3&-1;009 0
Pursuant 1o the approval of the Schema by the NCLT, the Company has recorded all the assels, liabillies and | Place: Faridabad 80-A4)) ;“f,::tﬁ;mm' i 1;’;“&” 'ﬂmdrfa:‘" :m”m,"'e" : ﬂmﬂm'”mﬂmmmﬂ"'}:muﬂg
reserves of the transferor company (GDL and GEIPL) at their respactive carrying value as appeanng in their - Date: 5 Juna 2020 Ass v of ol such tide vinder llaatiin sl wadons fy P Further In rekstion to g :
financial statements. The carrying value of assets, liabilities of GEIPL and GDL as a margad entity after giving | — - : T u L SLOLLCURES 0 TE06 SHIUGH ML S S AN M- TOR00n 1 S50 YOu[n
effect of merger as explained below, the details to which are as follows: i Year Ended Year Ended 2004-2005 1o 2007-2008. n earlier years depuly commissioner of income tax had issued nolices under
(Al it B Indllan Rukade Saldhe. ki ok stated) : 31 March 2020 31 March 2019 Section 148 of the Income-tax Act, 1261 proposing fo re-assess the income and disallowed the deducton
ity i "I".nhi . S ""h"' iy SS——— under section BO-A(4)() of the income-tax Act, 1961 amounting fo Rs. 4,460.34 lakhs. The Company has fiied
E"u"wn vaiue of assets, liabilities and reserves o A : a writ petition against the said notices with the Bombay High Court and the honourable High Court has granted
wpany Revenue from Operations 86,865.38 86,741.46 Interim stay. Based on lawyer and tax consultani's opinson, the management believes thal the Company is
Particulars Amount in lakhs Other Income 1,106.53 102365 enbiled to aforesaid deducbions and claims and hence no provision for the aforesaid demand/notices has been
ASSETS Total Income 87,071.91 87,765.11 made in the financial statements as at December 31, 2021,
N EXPEN c) In response fo the letter dated 25 February 2016, from the Prncipal Commissioner of Customs (G), the
sl sialuia i : ,SEE = Company had under protest deposited an amount of Rs. 521.16 lakhs, pending final determination of the
Praperty, plant and equipment 19,681.65 Operating Expenses 60,590.73 56,749.94 liability, in terms of the supertnama that covered the cantainer no. CRX 3218782 comprising 15,380 KG of Red
Goodwill 430.66 Employee Benefits Expenses 349915 3.895.10 Sanders, which were unauthorizedly removed from the Punjab Conware CFS in December 2015 The
Right-of-use assets 6,770.01 Depreciation and Amortisation Expenses 776251 573231 Commissioner of Customs, NS-General, Mumbai Zone Il , JNCH had vide order dated 25 June 2019
EI:IUH}I’ Investments in Associates and Joint venture 21.971.92 Finance Cosls 233315 146031 approptﬁaﬂ Rs, 153.80 iskh towards value of siolen confiscated mﬁ-.. levied panalty Rs. 1.50 lakh, which
fo was paid by the company, The balance amount of Rs. 367.26 lakh is recowerable from customs. The
' - Other Expenses 512443 6.003 47 Management is of the opinion that no provision is reguired to be made in respect of the aforesaid case.
Investments 7285288 Total Expenses 79.310.03 73,847.13 d) There was a fire in January 2010 at the warehouse of Punjab Conware CFS, in which cargo belonging to
I, Other financlal assets 2,030.49 Profit before tax 8,661.88 1391798 customers was damaged. These customers filed claims for damages with the District Consumer Redressal
Income lax assels (net) 1.919.00 INCOME TAX EXPENSE Forum, Ragad, which gave judgement in their favour . The Company has fied appeals with the State
Deferrad tax assats (nef) 2,007 .59 — Cavent T 196402 2 815,04 Consumer Dispute Redressal Commission, afier making deposit of Rs46.23 lakhs. The mater is pending
Gber o ot B2 | | pgpamrtot g o e pc s . v LA ) S o T R
Total non-current assets 128,202.44 : : ' . .
S - Deferred Tax (1,564.11) (30.29) e} The Commissioner of Service Tax, Mumbai had raised show-cause notices | demands for service tax under
TS aaaey Total Income Tax Expense (463.93) 278565 category "Goods Transport Agency” for the period 2005-2006 to 2011-2012. On appeal filed by Company
Contract Assets 1402 Profit for the year 9.125.81 113233 Customs Excise and service fax Appellste Trbunal (CESTAT), Mumbal, vide order dated 7 May 2013
Financial assels OTHER COMPREFENSIVE : : remanded back the maiter for fresh hearing, The Commissioner of Service tax, Mumbai has issued an order
| Investments HER INCUIEE issued on 5 December, 2016 confirming the demand of Rs. 382.32 lakhs and interest under section 75 and
i Trade recelvabies TG 52 ltems that will nof be reclassified fo profit or foss penalty under section 78, 77 & 78 of Finance Act. The Company has filed an appeal with CESTAT, Mumbai on
] _ ,t ,4 Re 5 of post-employment benefit obligations 1334 (73.13) 6 March 2017, contesting the demand on the grounds that the service tax was already pad under cargo
iii. Gzsh and cash equivalents 01.42 income tax relating 10 the above (8 45) 95 55 handling services on the same transport of cargo at full rate, the transport cost of other units at Gurgaon and
iv. Bank batances other than (i) above 76.24 : . ) Punjab Conware CFS were wrongly included, no credit was given for service tax under Goods transport
v, Other financial assets 0.22 889 (47.58) agency and that the figures of traller cost | depreciation in the order were incorrect, In view of the acceptance
Other curront aseels 25413 Total Comprehensive Income for the year 913470 11,084.75 of Company's contentions on certain paoints in the cross objection filed by the depariment. as indicated in the
e e e 3 m.s-s Earmnings per equity share earlier CESTAT order dated 7 Hay 2013, the managament is of the opinion that no provision s required (o be
Nan-current assets ciassified as Asset held for sale t-::llﬂﬁ 94 - Basic and Diluted eamings per share (INR) 22 218 DN o B S
et | fi The company received an assessment order dated 16 Seplember 2020 under section 73 of Andhra Pradesh
Total assets 143,449.98 " For S.R. Batliboi & Co. LLP Goods and Services Tax Act, 2017 from Assistant Commissioner (State Tax) Markapur circle claiming that
EQUITY AND LIABILITIES . Chartered Accountants there is cartain msmatch in the input tax claimed by the Company under CGST, SGST & IGST. The Company
ST ———— 1087280 | | ICA! Firm reaicirat 401003 has fled an appeal under section 107 of the Andhra Pradesh Goods and Services Tax Act, 2017 with Appellate
= mfm P | ﬁfi’:‘“ ﬂ'?hm” M S E 000 Sachin Surendra Bhanushafl | 10 Commissioner (ST), Tirupati. The total Kabilty is Rs. 75.04 Lakhs. The Management s of the opinion thal
TEMH - E “i; ?4'?3{51 Pariner cector Chief Executive Offcer no provision is required fo be made in respect of the aforesaid case.

1 — © Membarship No. - 96766 and Chief Financial Oficer . 9! 1he Railway Authoribes had deducted Rs. 148,94 Lakhs towards Siding & Shunting charges for financial year
LIABILITIES ; = S aidrees 201011, however letter has been received in Apri 2013 from Railway Authorities that the deduction made by
Non-current liabilities : Place: F ' Raiways is not jusiified and will be refunded back o the company. However, till now the Company has not
Financial liabiities | RN ERCR received the money, hence the same has been disclosed as 'Claims made by the parties not acknowledged as

-~ Date: 5 June 2020 debts'. The matter is under arbifration
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0. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST THREE FINANCIAL YEARS.

[INR IN LAKHS]
Transaction with Key Management Personnel (including relatives) |31 December 2021 | 31 March 2021
Short-term employee banafits 281.73 5949 14
Post-amployment banefits 18.40 26.30
Sitbng Fees o Executive Directors 41.00 54.00
Sitting Fees 1o Non-Executive and Independent Directors 55.00 105.00
Commission to Executive Direclors 123545 2,050.00
Commission 1o Nen-Executive and Indepandent Directors 12355 262.00
Remunaration 6.75 550
[INR IN LAKHS]
Particulars 31 March 2020 | 31 March 2019
{I) Executive Directors (Key Managerial Personnel)
Ramuneration 217.14 190,53
Post-employment gratuity and leave benefils 6.71 9.69
Director Sithng Fees 18.00 2000
Commission 700.00 102500
Dividend 0.0 1.79
(ii) Non-Executive and Independent Director
Direclor Sitling Fees 23.00 55.00
Commission 90.00 140.00
Total compensation 1,054.85 1,460,01
Relatives of Director
Remuneration 340 -
P. DETAILS OF GROUP COMPANIES
The following are the Group Companies with respect to the Company-
8. No.| Name of Company Subsidiary | Associate | Listed Unlisted | Extent of Interest
of Promoters
. | Snowman Logistics Limited Associate Listed Shareholding
Z: Container Gateway Limited Subsidiary Unlistad Sharehoiding
3. | Gateway Distriparks (Kerala) Ltd Subwsidiary Unlistad Shareholding

1. Snowman Logistics Limited [CIN L15122MH1393PLC285633]

Snowman is India's leading iniegrated temperature-controfled logistics service provider, specializing in

providing warehousing, disinbution, and other vahse-add services across the country. Our state-of-the-art -
temperature- confrolled warehousing facilities in prime locations ke Mumbai, Chennai, and Bengaluru coupled
with our integraled distribubion solulions, allow us lo ensure product quality and lemperature integrity of

customers’ products from pomt of origin 1o the consumplion point. With 37 strategically localed temperature-

controlled warehouses, having a total pallet capacity of 1,13,544 across 16 cities, Snowman calars lo s -

comprehensive natwork of reputed cents.

» Listing Status: Listed on BSE and NSE
~ Financial Highlights:

(INR LAKHS)
Particulars 31-Mar-19 31-Mar-20 31-Mar-21
Sales 23,254 93 2402019 23,710.16
Cther Income 324 B9 318.99 34722
Profit After Tax (PAT) g71.74 (1,501.10) 6.00
Share Capital 16.708.80 16,708.80 16,708.80
Reserves 26,795.44 25,260 .13 25274 85
EPS 0.58 (0.50) 0.00
~ Paid-up Share Capital - Rs. 167 08,79,950/-
~ Details of Shareholding as on date:
Category No of Shares %o
1 Promoter & Promoter Group 6.72.54,119 4025
2 | Public 9,98.33.876 $9.75
Total 16,70,87,995 100.00

= Detalls of highest and lowest price on each relevant exchange in preceding 6 months:-

(July 2021-Dec 2021) High Price Low Price
NSE 5575 36.20
BSE 55.65 36.20

2. Container Gateway Limited [CIN UB3030HR2007PLC036595)

The Company is engaged o manage and sel up mad [ rail linked container termnals with condainer freight
stations. The company has not commenced operations yet.

~ Listing Status: Unisted
~ Financial Highlights:

Particulars 31-Mar-19 31-Mar-20 31-Mar-21

Sales - - -
Other Income 50,565 51213 54,372
Profit After Tax (PAT) (6.875) (71.503) (35,182)
Share Capial 10,00,000 10,00,000 10,060,000
Reserves (7,39 408) {8,11.001) (8.46,183)
EPS 10.07) 10.72) (0.35)

~ Paid-up Equity Share Capital - Rs_ 10.00,000/- comprising of 1,00,000 equity shares of Rs. 10 each
» Stake held by the Company: 51%
3. Gateway Distriparks (Kerala) Ltd [CIN UG3090KL2006PLC019751)

The Company is engaged in the business of Container Freight Station.

~ Listing Status: Unlisted
~ Financial Highlights:

(INR in Lakhs)

Particulars 31-Mar-19 31-Mar-20 31-Mar-21

Sales 1,372.03 1,406.38 1,358 .58
Other Income 10.60 15.92 21.43
Profit After Tax (PAT) 16,39 206.41 81
Share Capital 2,305.00 2,305.00 2.305.00
Reserves (213.26) (8.48) 0.55
EPS 0.07 (.90 0.04

~ Paid-up Equity Share Capital - Rs.2 30.50,000 aquity shares of Rs. 10 aach.
» Stake held by the Company: 60%

Q.

1.
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INTERNAL RISK FACTORS

The lack of an efficient transportation network and reliable transportation infrastructure may have an
adverse effect on our business, results of operations and financial condition.

We are an integrated inter-modal logestics senace provider, providing cargo transportalion, handling, storage,
and other-relaled facilities and senices m India. We operale provide container rail transportation service
between the maritime ports @l Nhava Sheva, Mundra, and Pipavay and the four inland contamer depols
owned and operated by it at Gurugram, Ludhiana, Fandabad, and Viramgam. These four ICDs contributed
52.5%, 32.1%, 14.3% and 0.5%, lo our revenue from operations, respectively, for the period ended
Seplember 30, 2021. As of September 30, 2021, GDL operates a fleef of 31 train-sets along with 398 trailers
which facilitate last-mile pick-up and delivery of cargo, In addition 1o this we have five container freight stations
("CFSs”) located at Navi Mumbai (the *Nawi Mumbai - | CFS" and "Navi Mumbai - Il CFS"), Chennai (the
“Chennal CFS"), Krishnapatnam (the "Knshnapalnam CFS”"), Visakhapatnam (the “Visakhapatnam CFS") and
one CFS at Kochi (the *Kochi CFS”) through our subsidiary, Gateway Distriparks (Kerala) Limited. These
contributed 8%,8 8%, 3.8%.0.6%.3%, and 1% to our revenue from operations, respectively, for the year ended
September 30, 2021. As of September 30, 2021, we also own a fleet of 115 trailers for transportation between
maritime ports and the CFSs. As a result, our operations are reliant upon the availability of an extensive and
refiable transporiation network and transportation infrastructure (including road and rall infrasiruclure) in India.
Historically, the investment development, and maintenance of transporiation infrastructure in India,
parlicularty in rail and road networks that we use, has been less developed, when compared to developad
countries. This transportation infrastructure may suffer from inadequacies, suffer due to congesbon, or be
subject to adverse regulatory or adminisirative restrictions, which may resull in corresponding delays in our
schadules or other disruptions to our operations.

While the Govermment has, in the past, announced varnous Iniiatves aimed al strengthening the

transportation infrastructure in India this requires major capital expenditure and policy and administrative

focus, In particudar, delays in the impiementation of freight comidors, including the proposed mulli-modal high

axle load dedicated freight comdor may affect the growth prospectus our freight business. We cannot assure

you that the road, rail and general transportation infrastructure will mprove to a level or be maintained at such

level that would result in improvemant in our business or that the planned improvements to such infrastnucture

will be completed in a kmely manner, or at all. which may adversely affect our business, results of operations

and financial condition.

Adverse developments impacting trade volumes may have an adverse effect on our business, results

of operations and financial condition.

Our business, margins. and results of operations are affected by the volume of our business - this, in tumn, is

contingent upon trade volumes workdwide as well as the volumes of export and import in India. Globa! trade

volumeas and volumes of axport and import in India are significantly affectad by changes in global. regional

and logal economeg, financial and political conditons that are oulside of our contrel, inchuding as & resull of:

+ changing aconomic cycles and other macroaconomic davelopments;

+ the imposition of frade bamers, sanctions, boycotts and other measures;

+ significan! variations in the exchange rates applicable lo currancies in the regions In which cuslomars
Dperate;

+ governmental reactions o economic conditions and developments;

- trade desputes and other hindrances to work, particularly in the logistics services industry;

* geopollical circumstances, including deteroraling international trade relations;

+ acts of war, hostiiies, natural disastars, epidemics or terrarism; and

+ changes in freight rates.

Any delay in or cbstruction of the further liberafization of trade with the markets from which we receive cargo,

or to which cargo passing through our ICDsiCFSs is shipped, slowing economic growth (due to factors such

as economic fluctuations, wars, natural disasters or ivtemnal developments such as political realignments) or

the imposition of new trade barmiers (poiitical. economic or miltary sancions: adverse changes in expor

subsidies and import restricions or duties) in India or globally, could lead 1o lower growth or a decline in the

volume of trade and. consequently, to a deciine or slower growth in casgo container handling. Due to our

gependence on lhe volume of conltainer Iraffic, such developments could adversely impacl our growth

prospects and could have an adverse effect on our busmess, results of operations and financial condifion.

Further, our performance is significantly influenced by the political and economic situation and governmental

policies in India given that all of our CFSs and ICDs ara located in India. Any adverse developments in India

can lherefore have an adverse effect on our business, cash flows, results of operations or financial condition.

«@ 00 0

3, Few large trade counterparts contribute significantly fo our container handling business and our

fallure to retain one or more of them will have an adverse effect on our business and results of
operations.

We source our business pamanly from shipping knes and freight farwarders who, In exchange for a certain
tariff for their activities, engage us 1o transport cango to and from, and store and manage cargo at. our ICDs
and CFSs on behalf of exporter and importers. There are a few major shipping lines and freight forwarders
who control a large part of the market for international ocean transport. During period ended 30" September
2021, we handled for our top five shipping line counterparts 76,008 TEUs, which accounted for 54 46% of our
total container volume handled.

Shipping lines and freight forwarders are concentrated among a few large players that confrol the marked As
a resull. we ara significanlly dependent on our relationship with these large players for our business and
results of operations. Further, we enter into contracts with them ordinarily for a one ~ three year penod, which
are generally subject lo negeftiations,

Further, the decision of these counterparts fo confinue to engage us is largely dependent on the senvices we
offer, the qualty, bmeliness and reliability of such services. our pricing, and the overall competilive scenario,
among others. If there is a deciine in our levels of service, an increase in our pricing, or increased competition,
our business and results of operations may be adversely affected.

A downturn in the business performance of manufacturers, retailers, large importers and exporters,
and other customers who engage shipping lines and other intermediaries fo transport their cargo
could adversely affect our business, margins, results of operations and financial condition.

As CFS and ICD operators, we are primarily engaged in prowding services o shipping lines, importers,
axporters, and other sarvice providers, who are engaged by manufaclurers, wholesalers, Iraders, retallers and
other customers fo serve ther needs along thesr supply chains, We are; therefore, reliant on the busimness
performance and growth of such manufacturers, wholesalers, traders, retailers and other customers for our
own business performance and growth. Any stoppages or decline in the sales of products of manufacturers,
relailers or other importers and exporters served by such shipping bnes and other inermedianes in a
geocgraphic market served by us. may lead fo a comesponding decrease in the demand for our services
Adverse developments in our customers’ business performance could, therelore, have an adverse eflect on
our business, financial condibon, marging and resuls of operations.

We operate public bonded warehouses pursuant to licenses granted to us, the subsistence of which
licenses is subject to cerfain condftions. Faifure fo comply with such conditions could result in its
cancellation, thereby adversely affecting our business, operations and financial condition.

Our Company has established public bonded warehouses at Naw Mumbai, Krishnapatnam, Chennal,
Gurugram and Faridabad. Licenses for these public bonded warehouses are granted under the Customs Act,
1962 and are, ordinarily, subject to various onerous conditions mposed on us, some of which are as follows:

* No goods other than those specifically permilied may be stored in the bonded warehouses;
* We are responsible for the safe custody of the bonded goods,
* Gpods only up to a certain permissible assassabie value may ba siored al the bonded warehouses;

» Maintenance of slock books and stock cards in a manner prescribed by the customs authorities;
+ Bonded goods are to be insured before warehousing:

« Separate srangements to be made for sensitive and non-sensitive goods; and

+ For bonded goods with expired bonds, such goods {0 be shifted by us at our cost.

if we are unable to comply with the conditions of our public bonded warehouse licenses thereby resulting in
the cancellation of such licenses or fall 1o renew them in a timely manner. or af all, our business, operations
and financial conditions could be adversely affectad.

We are subject to a variety of regulation and may be exposed fo the risk of significant lability, if we fail
to comply with any existing or future regulations applicable to our business.

Our CFS operations and Rall freight business are subject fo exiensive laws and regulabions goveming, among
olher things, the custodianship of imported and exported goods; the operation of public bonded warehouses:
the handling and storage of hazardous cargo; environmental protecton; and health and safety. Our operations
are subject lo us complying with these faws and requiations and the terms and condilions prescribed at the
fime of receipt of licenses and approvals from govemmental, statutory, and regulatory authorities.

Some of the licenses we are required 1o obtain may expre in the ordinary course of business and applications
for renewal of these approvals are submitted in accordance with appicable procedures and requirements. We
are in the process of applving for the renewal of cerain key licenses and approvals. For further delads see
“Government Approvals” on page 94. While we have made applications for renewal of these licenses and
approvals, we cannot assure that the approvals shall be renewed or will be granted in a timely manner, Any
inability to renew or falure 1o obtain any of these approvals in a timely manner, or at all, may have an adverse
effect on our operations. We cannot assure you that such approvals will be ssued or granted to us, or at all.

Further, the requlations and policies applicable to us may also increase the cost of complance 1o be bome by
us. The adoption of stricter haakth and safety laws and regulations, siricier inferpretabons of exssting laws,
increased governmental enforcement of laws or other developments in the fulure may require thal we make
additional capital expenditures, incur addibonal expenses or take other actions in order o remain compliant
and mainlain our current operations. Further, monftoring legal developments and maintaining intemal
standards and controls in order to abide by rules and regulations applicable fo us can be costly and may
detract management's attention, which could adversely affect our operations.

We are exposed to risks related to the price and availability of fuel and electricity, which could
adversely affect our business, margins, and operations.

Transportation charges are cur largest operating expense. Thase charges are incurred primarily on account of
fast-mile pickup and delivery fo / from customer locations, for which we routinely also engage third parly
transport senice providers. Further, expansas on power and fuel constitute a significant portion of our other
expenses, As of September 30, 2021, our Company and Subsidianes hold 31 train-sets, 513 tractor fraiers,
45 reach slackers (including emply handiers). 20 hydra cranes, and 70 forklifts. \We also have a lemparature
controlled and reefer facilities to store and transport lemperature sensitive cargo. In addition, we also rely on
deesel generators for our electricity requiraments al our ICDS & CFSs,

As a result of the Government's dereguiation of fuel pnces in India, oil marketing companses are now able to
decide on the prices of fual and that the fuel prices will be benchmarked to international crude oll prices on a
daily basis. The cost of fuel has fluctuated significandly in recent pemiods due to various faclors beyond our
cantrol, including intemational prices of crude oil and pelroleum products, global and regional demand and
supply conditions, geopolitical uncertainties, import cost of crude oil, government policies and regulations and
the availability of altemative fuels. While agreements with customers allow for us 1o pass these increased
costs onto our cusiomars, in the short term any significant fuel cost increases, shortages or supply disruptions
could adversely affect the sector's cost structure and margins and our Company's results of operations and
financial condition.

We source almost all the elecincily requirements for our facsities from local ubities. If supply is not available
for any reason, we will need 1o rely on altemative sources, which may not be able lo consistently meel our
requirements. The cost of electricity purchased from alternative sources could be significantly hagher, thereby
adversely affecting our profitability, Further, while we maintain power back-up in the form of diesel generalor
sets, in the event of equipment failure or long term non avadability of adequate power supply, we cannot
assure you thal we will sucoessiully be able to prevent disrupbions in our operations.

Additionally, we cannot assure that we will be able to pass on the increased cost of power and fuel to our

counferparties parfially or fully on an immediate basis when the event oocurs, Increases In fuel cosls, lo the
axtent not offset by rate per kilometre increases could have an adverse effect on our operating margins and

consequentially, our business and profitabality

OUTSTANDING LITIGATIONS OF THE COMPANY, PROMOTERS, DIRECTORS OR ANY OF THE GROUP

COMPANIES.

Excepl as disclosed befow, there |s no outstanding Migation with respect to (i) (ssues of moral lurpitude or
eriminal fiabilty on the part of our Company andior owr Subsidianies; (i) materal violations of statutory
requiations by our Company andior our Subsidhanes; (W) economic offences where proceedings have been
initiated against our Company and/or sour Subsidianes. (iv) any pending matters, which if they resulf in an
adverse oultcome, would materially and adversely affect owr operations or our financial posifion, and (v) other
litigation, including chil or tax itigation proceedings. which involves an amount in excess of the Materiality
Threshold (as defined befow) or is otherwise mafenal in lerms of (a) the Policy for Determination and
Disclosure of Maleria! Events’ adopied by our Board, in accordance with the requirements under Reguiation
30 of the SEBI Listing Regulations, and (b) the malerally policy adopted by the Board of Direcfors through ifs
resolution daled December 27, 2021 for the purpose of litigation disclosures in this Lelter of Offar ("Materiaiity
Palicy’),

All terms defined herein In a particular Niigation disciosure pertain lo that liigation only.

Litigations involving our Company

Proceedings involving material violations of statutory regulations

GRFL received & show cause notice dated November 11, 2018 from the Office of Additional Direcior General
ol Foreign Trade in relation 1o its receipt of benefil under the Senace Exports from India Scheme (*SEIS")
Certain questions were raised in relation to the efigibility of GRFL in respact of the benefits received by it
under the SEIS in terms of the Foreign Trade Policy (2015 - 20), GRFL responded 1o this notice by way of a
latter dated January 31, 2020. The matter is currantly pending,

Civil Proceedings on the basis of materiality

GRFL instituted a sult for recovery of damages against Max Logistics Private Limited (“MLPL") with the High
Court of Delhi ("Court) in relation to the setting up of 2 joint venture company. it was alleged. among others,
that certain amounts pald byGRFL to MLPL as loan and share apphication money for the setling up of the joint
venture company were liable to be repaid fo GRFL. Accordingly, GRFL sought thal the Court pass a decree
for @ sum of Rs. 226.00 lakhs with interest In Ils favour, thal it be awarded the cosls of the sult along with
interest thereon, and other reliefs that may be just fit. and proper be granted by the Court. The matter is

currently pending

Litigation involving Gateway Distriparks Limited (Transferor Company 2)

Proceedings involving issues of moral turpitude or criminal liability on the part of the Company

A complaint was filed by the Labour Enforcemant Officer (Central), Ministry of Labowr, Govemment of India,
representing the State (“Complainant™), against Pungab Conware with the Judicial Magistrate First Class,
Uran. It was alleged that upon mspection of the Naw Mumbal — 1| CFS, # was found that Punjab Conware had,
among others (3} hired certain contract labourers without obtaining a vald certificate of regisiration m breach
of Section 7 read with Section 9 of the Contract Labour (Regulation and Aboition) Act, 1970 (*CLRA™), (b) not
put up nolices required to be displayed in ferms of Rules B1(1)ii) of the Coniract Labour (Regulation and
Abaolition) Central Rules, 1971 ("Rules™). and (c) not submitted annual returns in accordance with Rule 82(1)

of the Rules. |{ was alleged furiher that Punjab Conware, afler being given notice of the same, had faded fo -

rectify the iregulanities and submit its reply within the stipulsted lime and in & satsfactory manner. The
Complainant, therefore. prayed that, among others, cognisance be taken and Puniab Conware be summoned
io stand tnial under Sactions 23 and 24 of the CLRA and thal an appropriate amount of fine be imposed for the
same. In terms of our agreement with Punjab Conware, GDL shall be liable for the imagularities identified in
the complaint. The matler is curmently pending.

A complaint was filed by the Labour Enforcement Officer (Central), Ministry of Labouwr, Govemment of India,
representing the State ("Complainant”), aganst GDL with the Judicial Magistrate First Class, Uran, It was
alleged that upon Inspection of the Navi Mumbai — | CFS, it was found that GDL had, among others (a) hired
certain contract labourers without oblaining a valid cerlificate of regisiration in breach of Section 7 read with
Section 9 of the Coniract Labour (Regulation and Abolibon) Act, 1970 (“CLRA"), (b} not pul up nobices
required to be displayed in terms of Rules 81(1)(i} of the Contract Labour (Regulation and Abolition) Central
Rules, 1971 (“Rules”), and (c) nol submilied annual returns in accordance with Rule 82(1) of the Rules, It
was alleged further that GDL, afler being given notice of the same, had failed to submit #s reply within the
stpuiated lime. The Complanant, therefore, prayed that, among others, cognisance be laken and GOL be
summoned 1o stand nal under Sections 23 and 24 of the CLRA and that an appropriate amount of fine be
imposed for the same, The matier is currently pending.

. GDL received a summons dated January B, 2020 from the Criminal Court. Uran afleging violations under

Seclions 23 and 24 of the Confract Labour (Requiation and Abolition) Act, 1970 and requesting the presence
of our officials for proceedings in relation to the same. The matter is curently pending.

. SPC Infrastruclures PFrivate Lmited (“SPC™) filed 3 complaint undar Sechion 180 of the Criminal Procedure

Code, 1973 wilth the Additional Cheef Judicial Magistrate. Jaipur aganst GDL and its Directors at the time
(*Defendants’). It was alleged. in refation to an incident wherein a wehicle imported by SPC was damaged
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during operafions at our CFS, that the Defandants were responsible and liable for criminal breach of trust and
cheating and dishonestly inducing delivery of property in terms of the indian Penal Code, 1860 The amount
involved in this matter Is © 23,61 lakhs. The matter is currently pending.

Other proceedings involving GDL which involve an amount exceeding the Materiality Threshold or are
otherwise material in terms of the Materlality Policy, and other pending matters which, If they result in
an adverse outcome would materially and adversely affect the operations or the financial position of
GDL.

{i) Civil Proceedings

Wanxiang Intemationsl Flavors & Fragrances Pte Lid, DKSH India Private Limited, and certain others (the
“Petitioners”), initiated a suit for recovery of damages with the Panved Court, Sensor Crvil Judicial Magistrate
{*Court’) aganst GDL, Punjab Conware, and the Naw Mumbai - || C£S (“Respondents”}. It was alleged that
cartain goods, which wera panding delivery from our warehouse to the Petiioners. were damaged due fo fire
at the warehouse and that the Respondents had failled, among others, (i) to implement sufficient fire detection
and monitoring systems, (i) provide sudably qualified personnel to ensure adequate sagregation of differant
goods, and (w) failed o have adequale checks in place to identify hazardous goods. It was alleged, therefore,
that the Respondents had breached their duty of care to the Patilioners for goods held in badmant and [hal the
Respondents were negligent and in breach of contract. The Petiticners sought, among others. that an amount
of ¥ 580 30 lakhs with further inlerest al a rate of 21% per annum from the date of filing of the sull Wl
realisation of the entire amount be paid by the Respondents and any other reief that the Court may deem fit
and proper. The malter is currently pending.

Bharat Heavy Electricals Limited (*"BHEL") filed a summary suit with the VIl Additional District Judge. Medak
District st Sangareddy (subsequently transferred to the Family Court-cum-7th Additional Distrct Judge, Medak
Disinct at Sangareddy (“7th ADJ, Medak™)) against GOL and Punjab Conware (“Respondents™) claiming an
amounl of T 220 70 lakhs due fo the alleged damage caused to cargo belonging to BHEL due 10 a fire at the
Navl Mumbal - || CFS. On Febeuary 21, 2012, the Tih ADJ Medak passed an exparte order against the
Respondents. However, the proceedings were restored subsequent fo an interim appécation made by the
Respondents. BHEL separately filed a civil miscellaneous appeal with the High Court of Telangana and Andhra
Pradesh against the order restonng the proceedings. The matter is currently pending.

{if} Tax Proceedings

Direct Tax

The Deputy Commissaoner of Income Tax (OSD), Circle 3(1), Mumbal issued notices under Section 148 of the
Income-tax Act to GDL, propesing to re-assess the income for each of the assessment years from 2004- 2005
to 2007 — 2008. N was alleged, among others, thal GDL Navi Mumbai — | CFS was nol an 'infrastructure facility’
and that it had not entered into an agreement as contemplatad under Section 80-1A(4) of the Income Tax Act. It
was conlended, therefore, that GOL had incorreclly claimed deductions under Section 80-14 (4) of the Income-
tax Act. The amounl invoived in this matter is T 4,460.34 iakhs. GDL filed writ pefitions against thesa nolices
with the High Court of Bombay and was granted mienm relief in this matter. The matter is currently pending.

A demand was rased by the Deputy Commissioner of Income Tax (QSD), Circie 3(1), Mumbai (“DCIT")
pursuant to notices under Section 153 of the Income-tax Act and assessment orders issued to GDL,
contending that, among others, GOL's Navi Mumbai — | CFS was not an ‘infrastructure faclity’ and thal it had
not entered into an agreement as contemplated under Section 80-1A {4) of the Income-tax Act. The DCIT held,
therefore, that GDL had Incorrectly claimed deductions under Section 80-I1A {4) of the Income-tax Act for the
assessment years 2008 - 2009 and 2009 - 2010, GDL filed appeals against these orders with the
Commssioner of Income Tax (Appeals) — 7, Mumbal, which wers decided by orders dated January 27, 2012
and April 3, 2012 for assessment years 2008 - 2009 and 2009 - 2010, respeciively. The Assistant
Commussioner of Income Tax, Cicle 3(1), Mumbal, appealed against these orders wilh the Inoome Tax
Appallate Tribunal, Mumbai, which was decided by a common order dated November 20, 2015. The Principal
Commussioner of Income Tax — | has appealed against this order with the High Court of Bombay, The amount
involved in this matter is T 5,806.96 lakhs. The matter is currently pending.

A demand was rased by the Addifional Commussioner of Income Tax, Range 3(1), Mumbai (“ACIT™) pursuant
1o a demand notice and assessment order lssued fo GOL in refation o assessment year 2011- 2012,
contending that (a} GDL's Navi Mumbal = | CF3 was not an ‘infrastructure facility' and that it had not entered
info an agreament as contemplated under Section B0-1A (4) of the Income-tax Act and (b) expendilure ncurred
for eaming certain exempt income was liable 1o be disallowed under Section 14A of the Income-tax Act The
ACIT held, therefore, that GOL had incorrectly claimed deductions under Section BO-IA (4) and further
dizaliowed certain deductions under Section 14A of the Income-tax Act. GDL filed an appeal agains! this order
with the Commissioner of Income Tax {Appeals) — 2, Mumbai, which was decided by an order dated July 6.
2017, The Deputy Commissionar of Income Tax {1)(1){2), Mumbai has appealed against this order with the
Income Tax Appellate Tribunal. The amount involved In this matter is T 1,929.52 lakhs, The matler is currently
pending.

Indirect tax

The Commissioner of Sarvice Tax, Mumbai, through an order issued on Dacember 5, 2018, held that GOL had
failed to determine appropnate value for payment of due service tax as per the Finance Act, 1994 read wiih the
Service Tax (Determination of Value) Rudes, 2006. It was held that this was since GDL had failed to include the
cost of vehicles in computing gross value of ‘goods transport agency senvice , while determining ds service tax
liabllity as reciprent of such 'goods transport agency service', GDL has filed an appeal against this order with
the Customs, Excise and Service Tax Appeliate Tribunal, West Zonal Breach. The amount involved in this
matter is T 382,32 lakhs. The matter is currently pending.

Litigation involving GEIPL (“Transferor Company 1")

Tax Proceedings

A demand was raised by the Additicnal Commissioner of Income Tax, Circle 3(1), Visakhapatnam (*ACIT™)
pursuant to a demand notice and assessment order issued fo GEIPL in relabion fo assessment year 2013 -
2014, contending, among others, that (a) the Visakhapatnam CFS was not a ‘port’ or an ‘inland port’ and,
therefore. not an ‘infrastructure faciity’ and (b) that GEIPL had not entered into an agreement, both as
conternplated under Section B0-IA {4) of the Income-tax Act. The ACIT held, therelore, that GEIPL had
incorrectly claimed deducfions under Seclion B0-A (4) of the Income-tax Act. GEIPL filed an appeal aganst
this order with the Commissioner of Income Tax (Appeals), Visakhapatnam, which was decided by an order
dated March &, 2017.

The ACIT appealed against this order with the income Tax Appellate Tribunal, which passed an order dated
Cctober 11, 2017 in this matter. Subsequently. the Principal Commissioner of income Tax - 1, Visakhapatnam
filed an appeal against this order with the High Court of Telangana and Andhra Pradesh. The amount involved
i this matter is T 435.63 lakhs. The matter is currently pending.

A demand was raised by the Additional Commissioner of Income Tax, Circle 3(1), Visakhapatnam (“ACIT™)
pursuant to a demand notice and assessment order issued to GEIPL in relation lo assessment year 2017 -
2018, contending, among olhers, that (a) the Visakhapatnam CFS was not a nol an ‘infrastructure facility’ and
(b) that GEIPL had not entered into an agraemant, both as contemplated under Section B0-IA (4) of the Income
ax Act The ACIT held, thersfore, that GEIPL had incomectly claimed deductions under Section 80-IA (4) of
the Income-tax Act, GEIPL fled an appeal against this order with the Commissioner of Income Tax (Appeals),
Visakhapatnam, which passed an order dated June 19, 2020 in this matter. The amount involved in this matter
i5 T 274 20 lakhs. Tha matles is currently pending,

Litigation involving Subsidiaries

Gateway Distriparks (Kerela) Limited (GDKL)

Tax Proceadings

GDKL has paid one-time non-refundable premium on lease amounting to 2 619 Lakhs for land on lease at
Vallarpadam. GDKL has capitalized | as infangible assats under Income Tax Act and claimed depraciation
{@25%. The Principal Commissioner of Income Tax (“PCIT") has initiated the revisionary proceedings under
Section 263 of the Act disallowing depreciation claimed. Company & camrying brought forward losses and
depreciation of T 350 Lakhs and have BOIA exemplion available, hence there will be no financial impact
Litigation is under process and management beleves thal demand is not lenable. ITAT has decided against
the GDKL. GDKL has filled appeal against order of ITAT in High Court in January 2019. In June 2019 quarter,
Case nas been admitled and awailing case listing dales,

Proceedings involving material violations of Statutory Regulations:

GDKL received a notice from the Additonal CJM Court (Economic offence) WS 204 of Compamses Act for the
Financial Year 2020-2021 for non-filing of Secretarial Audit Report. However, tha default has been made and
the case is pending for hearing.

No Litigations are outstanding against the Directors or Promoters of the Company

REGULATORY ACTION, IF ANY - DISCIPLINARY ACTION TAKEN BY SEBI OR STOCK EXCHANGES
AGAINST THE PROMOTERS IN LAST 5 FINANCIAL YEARS

No such action taken by SEBI or Stock Exchanges against the Promoters in last 5 financial years.
OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS

No criminal proceedings outstanding agangt the promoters.

PARTICULARS OF HIGH, LOW AND AVERAGE PRICE OF THE LISTED TRANSFEROR COMPANY-2 FOR
THE PRECEEDING THREE YEARS

The equity shares of Gateway Distnparks Limited ( Transferor Company 2) were listed on NSE and BSE. The
foliowing table provides dedails of the highest and lowest price on NSE and BSE during the 3 years precading
the dale of issue of IM:

BSE NSE

Exchange

Year High Low Average High Low Average

FY18-19

22780 86.50 167.73 227.95 96.15 157.24

FY19-20

134,10 73.00 114.40 154 35 71.00 114,70

FY20-21

189.00 73.00 12421 189.40 T2.05 125.51

Source: www nseingia, com and www bseindia.com

(")

High price is the maximum af the daily high pness and Low price is the minimum of the daily low prices of the
Equity Shares of our Company for the year

(*) Average Price [Total Tumover /Total Traded Quantity) for all Irading days duning the said penod.

V.

Place: New Delhi
Date: March 11, 2022

MATERIAL DEVELOPMENT AFTER THE DATE OF THE BALANCE SHEET

Save and except for the following, there have been no matenal developments since the date of the last
audited Financial Statements i.e. as on March 31, 2021

The Composite Scheme of Amalgamation was approved by Hon'bie NCLT, Mumbai Bench on December 012,
2021 (certfied true copy of the order recefved on December 20, 2021), pursuant to the provisions of Sections
230 to 232 and ofther applicable provisions of the Companies Act, 2013 provides for the amalgamation
(merger by absorption) of the Transferor Company 1 ({i.e. Galeway East India (P) Lid.) with the Holding
Company |.e. Transferee Company 1 (Gateway Distriparks Lid.! GDL), Amalgamation (merger by absorption)
of the Transferor Company 2 | GDL (post amalgamation of the Transferor Company 1 with the Transferee
Company 1/ GDL) with the Company.

The said Mergar was made effective on Dacember 28, 2021 with appointed date of marger baing April 01,
2021,

Allotment of 49.93 43,632 Equity Shares of Rs. 10/- each of the Company against Equity Shares of GDL held
by shareholders in Transfercr Company 2 as on record date (Le. January 06, 2022} and simulaneous
canceliation of existing shareholding of Transfaror Company 2 in the Company;

Reconstitulion of Board of Direclors, wherein Mrs. Vanda Yadav was appainied as independent YWoman
Director of the Company w.e.f. 27th December. 2021

Constitution of Stakeholder Relationship Commitiee and Risk Management Committes.

Appointment of Key Managerial Personnel for the Company viz.Mr. Ishaan Gupla was appointed as Joint
Managing Director wef 27th December, 2021, Mr. Sandeep Kumar Shaw, Chief Financial Officer and
Mr. Anu| Kalia as a Company Secretary w.e.f 25th May. 2021,

For Gateway Distriparks Limited
(Formerly Gateway Rail Freight Limited)

Prem Kishan Dass Gupta
Chairman & Managing Director
DIN: 00011670
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