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Sub: Outcome of Board Meeting  
 
Dear Sir/ Madam, 
 
In Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (“Listing Regulations”) including all amendments thereto and other 
applicable provisions, if any and SEBI Circulars, we wish to inform that the Board of Directors 
of Gateway Distriparks Limited (“the Company”) at its meeting held today i.e. Monday 
November 6, 2023 has, inter alia, considered and approved the following business:-  
 

1. Un-audited Financial Results for the quarter ended September 30, 2023 
 
In pursuant to the aforesaid Regulation read with the provisions contained in Regulation 33 
of Listing Regulations copy of Un-audited Financial Results (Standalone and Consolidated) 
along with the Limited Review Report of Auditor's on the aforesaid Financial Results submitted 
by M/s. S.R. Batliboi & Co. LLP, the Statutory Auditors for the quarter ended on September 
30, 2023 is enclosed as Annexure-I. 
 
The financial results shall be published in the newspapers as required under the Listing 
Regulations and these results are also being made available on the website of the Company 
at www.gatewaydistriparks.com 
 

2. Appointment of Mr. Sikander Yadav as Chief Financial Officer and Key Managerial Personnel 
of the Company 
 
In furtherance to the Intimation dated September 8, 2023 regarding the resignation of          
Mr. Sandeep Kumar Shaw as Chief Financial Officer and Key Managerial Personnel of the 
Company, with effect from the end of business hours of November 28, 2023, in this regard 
the Board of Directors of the Company on the recommendation of Nomination & Remuneration 
& Audit Committee has appointed Mr. Sikander Yadav appointed as Chief Financial Officer and 
Key Managerial Personnel of the company With effect from the opening of the Business Hours 
of November 29, 2023. 
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The disclosure(s) as per SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 as enclosed in Annexure-II. 
 
 
The meeting of Board of Directors commenced at 03.45 P.M. and concluded at 5:25 P.M. 
 
Kindly take the above information on record. 
 
Thanking You 
Yours faithfully,  
 
For Gateway Distriparks Limited  
(formerly known as Gateway Rail Freight Limited) 
 

 
   
Divyang Jain 
Company Secretary 
 
Encl. as above 
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Annexure-II 
 
Disclosures as required under SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 
 

S. 
No. 
 

Particulars  
 

Description  
 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise  
 

Appointment:  
Mr. Sikander Yadav appointed as Chief Financial Officer 
(“Chief Financial Officer”) and Key Managerial Personnel 
(“Key Managerial Personnel”) of the Company. 

2 Date of appointment/ re-
appointment / cessation & 
term of appointment / 
re-appointment 
 

Date of Appointment: 
With effect from the opening of the Business Hours of 
November 29, 2023. 
 
Term of Appointment: 
The term of appointment shall commence from the opening 
of the Business Hours of November 29, 2023 and continue 
until his resignation / cessation / removal / other means or 
his attaining the age of retirement (as per the Company’s 
internal human resources policy), whichever is earlier. 

3 Brief profile  
(in case of appointment)  
 

Mr. Sikander Yadav, is a Qualified Chartered Accountant, 
Cost Accountant and a Commerce Graduate from Calcutta 
University. 
 

He has served as Functional Head for more than 20 years 
with more than 26 years of experience in progressive 
accounting, Compliance, auditing, consolidation, reporting, 
cost control/reduction, Negotiations, Budgeting, Startups, 
treasury Mgmt., Fundraising, working capital, Cash flow, 
Project Finance, M&A, Strategy, Investor Relations, 
Team/Talent Mgmt., payroll, Insurance and key role in IT 
and legal with Global Cos of repute. 
 

He has previously worked as CFO, namely: 
Dalmia Bharat Refractories Limited, IFGL Refractories Ltd, 
Egyptian Indian Polyester Company, Calderys India 
Refractories Limited, and Whole-Time Director in Ceva 
Logistics India Private Ltd. 
 

He has an excellent leadership qualities & interpersonal 
skills with cross-culture management with Strong 
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understanding of corporate finance and performance 
management principles. 

4 Disclosure of relationships 
between directors.  
(in case of appointment of 
a director) 

Not Applicable 

 



G7, Is~tutionat Area 

Sector 44, Gurgam 122 003 

Haryana, India 

let: 491 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Gateway Distriparks Limited (formerly Gateway Rail Freight Limited) 

I .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gateway 
Distriparks Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), its associate and joint venture for the quarter ended September 30, 2023 and 
year to date from April 0 1 ,  2023 to September 30, 2023 (the "Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15 ,  as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. J\ccordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
2 0 1 9  issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent applicable. 

z 
~· 

------ 

S.No Company Name Nature 

I Gateway Distriparks Limited Holding Company 

2 Gateway Distriparks (Kerala) Limited Subsidiary Company of Gateway Distriparks 

Limited 

3 Kashipur Infrastructure and Freight Terminal Subsidiary Company of Gateway Distriparks 

Private Limited Limited 

4  Snowman Logistics Limited Associate Company of Gateway Distriparks 

Limited 

-·~ ··---�- 

5 Container Gateway Limited Joint Venture 

4. The Statement includes the results of the following entities: 

4.Bat/iboiB(14f, a Limited Libiity Partnership wth ttP dntit No, AA 429.4 

Re@d. O#It4 22 Ca Stet, BOB', 3Id Fl@or, Kolata 700 016 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of other auditor referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS) specified under Section 
133 of the Companies Act, 20 13 ,  as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of t he  
L i s t ing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter -- SEIS Benefits 
We draw your attention to Note 9 in the accompanying statement of unaudited consolidated financial results 
wherein it had been stated that the Holding Company has received show cause notices relating to SEIS benefits 
for financial years 20 15 - 16  10 2018- 19  under the provisions of Foreign Trade (Development and Regulation) Act, 
1992. 

The Holding Company has obtained a legal opinion in respect of the above show cause notices and basis which it 
believes that it has a good case and accordingly no provision has been considered in these unaudited consolidated 
financial results. 

Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes the unaudited interim financial results and other financial information, in 
respect of: 

• One subsidiary, whose unaudited interim financial results include total assets of Rs. 9.588.48 lakhs as at 
September 30, 2023, total revenues of Rs. 593.65 lakhs and Rs. 1.231.76 lakhs. total net profit after tax of 
Rs. 174.28 lakhs and Rs. 388.05 lakhs, total comprehensive income of Rs. 174.28 lakhs and Rs. 388.05 lakhs. 
for the quarter ended September 30, 2023 and the period ended on that date respectively, and net cash 
outflows of Rs. 4 1 2 . 9 8  lakhs for the period from April 30, 2023 t0 September 30, 2023, as considered in the 
Statement which have been reviewed by its independent auditor. 

The independent auditor's reports on interim financial results/ financial information of the subsidiary have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of the subsidiary is based solely on the report of such auditor and procedures performed by 
us as stated in paragraph 3 above. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information 
in respect of: 

• One joint venture, whose interim financial results includes the Group's share of net profit of Rs. N i l  and 
Group's share of total comprehensive income of Rs. Nil for the quarter ended September 30, 2023 and for the 
period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of the joint venture has not been 
reviewed by its auditor and has been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affairs of the joint venture, is based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and explanations given to us by the 
Management, these interim financial results/ financial information is not material to the Group. 



S.R. BALBOI& Co. LLP 
Chartered Accountants 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with respect to our 
reliance on the work done and the reports of the other auditor and the financial results/financial information certified by 
the Management. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

tie" 
per Vishal Sharma 

Partner 

Membership No.: 096766 

UDIN: 2 3 0 6 1 6 6  6 0 \ H J 0 8 3  

Place: New Delhi 

Date: November 06, 2023 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 

(INR In Lakhs) 
Sr. Tree Months Ended Six Months Ended Year Ended 
No. 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(~audit@ (Unudited) (Unuditedl (UJnudited (Unudited (Audited 

' 
Income 

(a) Revenue from operations 39,852.84 36,968.53 35,913.37 76,821.37 70,288.18 1,42,094.20 
(b) Other income 289.25 516.20 277.64 805.45 625.18 2,208.56 

Total income 40,142.09 37,484.73 36,191.01 77,626.82 70,913.36 1,44,302.76 

2 Expenses 

(a) Operating expenses 24,838.04 22,899.96 22,457.27 47,738.00 43,865.18 88,5316.32 
(b) Employee benefit expense 1,891.62 1,862.36 1,568.99 3,753.98 3,243.69 6,638.90 
(c) Finance costs 1,158.36 1, 125.87 1,127.21 2,284.23 2,305.04 4,530.22 
(d) Depreciation and amortisation expense 2,309.54 2,488.56 2,666.39 4,798.10 5,216.69 10,393.51 
(e) Other expenses 2,799.67 2,667.60 2,297.91 5,467.27 4,852.07 10,073.15 

Total expenses 32,997.23 31,044.35 30,117.77 64,041.58 59,482.67 1,20,172.10 

3 Profit before exceptional items, share of net profits of investments 

accounting for using equity method and tax (1-2) 7,144.86 6,440.38 6,073.24 13,585.24 11,430.69 24,130.66 

4 Share of net profit of associate accounted for using equity method 132.10 125.07 107.73 257.17 182.49 497.57 

s Profit before exceptional items and tax (3+4) 7,276.96 6,565,45 6,180.97 13,842.41 11,613.18 24,628.23 

6 Exceptional items 

7 Profit before tax (5-6) 7,276.96 6,565.45 6,180.97 13,842.41 11,613.18 24,628.23 

8 Tax expense [refer note 8 below 

(a) Current tax 1,316.53 1,081.04 1,119.12 2,397.57 2,033.97 4,293.76 
(b) Deferred tax (1,390.05) (888.00) (890.89) (2,278.05) (2,218.12) (3,855.70) 

Total tax expense (73.52) 193.04 228.23 119.52 (184.15) 438.06 

9 Profit for the period (7-8) 7,350.48 6,372.41 5,952.74 13,722.89 11,797.33 24,190.17 

10 Other comprehensive income/ (loss) 

Items that wilt not be reclassified to profit or loss: 

Remeasurements of post-employment benefit obligations (29.84) (4.88) (57.92) (34.72) 033.32) (19.75 
Income tax relating to the above 10.42 1.72 19.33 1 2 . 1 4  1 1 . 1 2  6.90 
Other comprehensive income/ (loss) for the period, net of tax (19.42) (3.16) (38.59) (22.58) 022.20) (12 85) 

1f Total comprehensive income for the period, net of tax (9+ 10 7,331.06 6,369.25 5,914.15 13,700.31 11,775.13 24,177.32 

12 Profit is attributable to: 7,350.48 6,372.41 5,952.74 13,722.89 11,797.33 24,190.17 
Owners 7,300.04 6,294.90 5,905.94 13,594.94 11,663.83 23,989.89 
Non-controlling interests 50.44 77.51 46.80 127.95 133.50 200.28 

13 Other comprehensive income is attributable to: (19.42) (3.16) (38.59) (22.58) (22.20) (12.85) 
Owners (19.44) 03.19 (38.60) 022.63) 022.32) (12.95) 
Non-controlling interests 0.02 0.03 0.01 0.05 0.12 0.10 

14 Total comprehensive income is attributable to: 7,331.06 6,369.25 5,914.15 13,700.31 11,775.13 24,177.32 
Owners 7,280.60 6,291.71 5,867.34 13,572.31 11,641.51 23,976.94 
Non-controlling interests 50.46 77.54 46.81 128.00 133.62 200.38 

15 Paid-up equity share capital (Face value [NR 10/­ per equity share) 49,964.38 49,964.38 49,964.38 49,964.38 49,964.38 49,964.38 

16 Other Equity excluding revaluation reserves as per the audited balance sheet 1,27,695.42 

17 Earnings per share attributable to equity holders of the parent ; 
Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised 

(Face value INR 10/.- each) 

(a) Basic (INR) 1.47 1.28 1.19 2.75 2.36 4.84 
(b) Diluted (INR) 1.47 1.28 1,19 2.75 2.36 4.84 

See accompanying note to the consolidated financial results 



Notes to the Unaudited Consolidated Financial Results 

1. STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 

(INR In Lakhs) 
Particulars As at 30.09.2023 As at 31.03.2023 

(Unaudited (Audited 
ASSETS 
Non current assets 
Property, plant and equipment 1,40,510.69 1,43,069.94 
Capital work-in-progress 1,656.47 1,481.23 
Goodwill 34,898.78 34,898.78 
other intangible assets 1,266.01 1,403.15 
Right-of-use assets 14,719.68 10,285.94 
Equity investments in joint venture and associate 15,847.09 14,101.27 
Financial assets 

i. Other financial assets 3,273.02 3,496.24 
Income tax assets (net) 1,982.30 2,390.28 
Deferred tax assets (net) 14,571.89 12,244.28 
Other non-current assets 3,482.26 2.680.40 
Total non current assets 2.32.208.19 2.26.051.51 

Current assets 

Contract assets 683.74 414.67 
Financial assets 

i, Trade receivables 14,790.98 13,694.63 
ii. Cash and cash equivalents 3,116.41 7,313.14 
iii, Bank balances other than (ii) above 607.52 285.18 
iv. Other financial assets 2,096.82 1,670.03 

Other current assets 1 405.54 949,60 
Total current assets 22 701.01 24 327.25 
TOTAL ASSETS 2. 5 4  909,20 2. 5 0. 3 7 8 . 7 6  

EQUITY AND LIABILITIES 

Equity 

Equity share capital 49,964.38 49,964.38 
Other equity 1. 3 5, 0 2 2 . 1 7  1.27,695.42 
Equity attributable to owners 1,84,986.55 1,77,659.80 
Non-controlling interests 1 316.57 1 188.56 
Total equity 1 86 303.12 1 7 8  848.36 

Liabilities 

Non-current liabilities 

Financial liabilities 

i. Borrowings 25,626.95 29,139.53 
ifa) Lease liabilities 12,624.04 8,204.08 

Provisions 132.65 132.65 
Employee benefit obligations 597.60 551.67 
Government grants 74.28 97.34 
Deferred tax liabilities (net) 784.04 744.38 
Total non-current liabilities 39 839.56 38.869.65 

Current liabilities 

Contract liabilities 1,130.18 1,011.98 
Financial liabilities 

i. Borrowings 11,214.92 14,160.03 

i(a. Lease liabilities 1,612.19 1,514.90 

ii. Trade payables 

·total outstanding dues of micro enterprises and small enterprises 473.15 645.54 

-total outstanding dues of creditors other than micro enterprises and small enterprises 10,413.99 9,888.01 

iii. Other financial liabilities 562.41 559.58 

Employee benefit obligations 2,077.99 3,213.39 
Government grants 46.12 47.67 

Other current liabilities 1,074.64 1,458.72 

Current tax liabilities (net) 160.93 160.93 

Total current liabilities 28 766.52 32.660.75 

Total liabilities 68 606.08 71.530.40 

TOTAL EQUITY AND LIABILITIES 254909.20 2 50.378.76 



2. STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED 30 SEPTEMBER 2023 

(INR Ir Lo k he )  n  •  $  

Particulars For the period For the period 

ended ended 

30.09.2023 30.09.2022 
(Unaudited) (Unaudited 

Cash flow from operating activities 

Profit before tax 13,842 41 11,613.18 

Adjustments to reconcile profit before tax to net cash flows; 

Add: 

Depreciation of property, plant and equipment and right-of-use assets 4,660.96 5,084. 40 

Amortisation of intangible assets 137.14 132.29 

Provision for doubtful debts (net) 86.18 16.85 

Provision for doubtful ground rent written back (net) (11.09) (13.81 

Unwinding of discount on security deposit (8.21) (6.00) 

Foreign exchange gain (net) (43.03) (90.61) 

Profit on sale of property, plant and equipments (net (99.21) (93.87) 

Finance costs 2,284.23 2,305.04 

Net gain on financial asset measured at FVpL (142.63) 

Net share of net profit of associates accounted for using the equity method 0257.17) (182.49) 

Interest income on fixed deposit with banks 0258.05) (166.64) 

Government grant (24.61) (57.31) 

Liabilities/ provisions no longer required written back (237.94) 2.94 

Working capital changes 

(increase)/decrease in trade receivables (1,182.53) (130.44) 

(Increase/decrease in other financial assets (475.31) 1,103.08 

(increase/decrease in contract assets (257.99) 1,517.96 

(Increase/decrease in other non-current assets (5.68) 66.46 

(increase)/decrease in other current assets (455.93) 21.20 

Increase/(decrease) in trade payables 591.54 (44.17) 

Increase/(decrease) in employee benefit obligations (1,124.19) (761.37) 

Increase/(decrease) in other financiat liabilities (13.49) (69.79) 

Increase/ (decrease) in contract liabilities 118.20 89.11 

Increase/(decrease) in other current liabilities (384.07 (482.23 

Cash generated from operations 16,882.16 19,711.15 

Income taxes pad (1,987.50 (1 943.56 

Net cash flow from operating activities [Al 14.894.66 17767.59 

Cash flow from investing activities 

purchase of property, plant and equipment (2,080.62) (5,030.61) 

Proceeds from sale of property, plant and equipment 159,74 93.87 

Investment in an associate company (2,186.18) 

Purchase of financial assets measured at vrpt (25,113.74) 

Proceeds from sale of financial assets measured at FVTPL 19,423.34 

Investments in bank deposits with original maturity of more than 12 months (net) 55.6 

Dividend received 697.54 

Interest received 160.05 236.13 

Net cash used in investing activities [B] (3 193.86 10.391.01 

Cah flow from financing activities 

Proceeds from non current borrowings 6,700.00 

Repayment of non current borrowings (13,114.67) (5,912.94) 

Dividends paid to equity shareholders (6,245.55) (6,245.55) 

Interest paid on borrowings (1,723.83) (1,876.99) 

Payment of principal portion of lease liabilities (980.29) (930.30) 

Interest paid on lease liabilities (533.19 (525.53 

Net cash used in financing activities [CL (15.897.53 (15.491.31 

Net increase/(decrease in cash and cash equivalents [D=A+B+CJ (4.196.73 (8.114.73 

Cash and cash equivalents at the inning of the year [E] 7 313.14 17.090.80 

Cash and cash equivalents at the end of the period [F =D+EL 3116 .41  8  976.07 

Reconciliation of Cash and Cash Equivalents with Statement of Cash Flow 

Cash Flow statement as per above comprises of the following 

Cash and cash equivalent 3,116.41 8,987.21 

Bank overdrafts (11.14) 

Balances as per statement of cash flows 3116.41  8.976.07 

C 

A 



T he above unaudited consolidated financial results of following entities have been consolidated with the financial results of Gateway Distriparks Limited (Parent Company/Company) 

Subsidiaries 
a) Gateway Distriparks (Kerala) Limited (GDKL) 
b) Kashipur infrastructure and Freight Terminal Private Limited (KFTPL) (w.e.f. December 23, 2022) 

Joint Venture; 

a Container Gatewav Limited (CGL 
Associate: 

a) Snowman Logistics Limited (SLL) 

4 The above unaudited consolidated financial results for the quarter and six months ended September 30, 2023, have been reviewed by the Audit Committee and taken on record by the Board of 

Directors of the Company at their respective meetings held on November 06 2023. These consolidated financial results have been prepared pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Statutory Auditors have conducted limited review of the financial results and have expressed an 

unqualified report on these consolidated financial results. 

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of 

the Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules thereafter. 

The Company is involved in an arbitration proceeding with Container Corporation of India Limited fConcor") in respect of agreements entered into by the parties for operation of container 

trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on the Company on various issues in respect to the aforesaid agreements. Based on tegal 

opinion obtained, the management is of the view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid 

agreements is yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru, Gurgaon. 

The Group is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business reporting system. 

During earlier years, income tax department had raised demands for the assessment years between 2008-2009 t0 2020-21 amounting to Rs. 8,376.64 lakhs primarily on account of disallowance of 

deduction under Section 80-IA(A(i) of the Income-tax Act, 1961 and certain other expenditures in respect of CFS business of the Company. Assessment of all such orders are under litigation at 

various forums. During the previous year, the income-tax department has disallowed deduction of Rs. 202.50 lakhs under Section 80-IA(4)(i) of the Income-tax Act, 1961 for the assessment year 

2020-21 for a subsidiary company. The subsidiary company has filed the appeal against the assessment. 

Further, during the previous year, the Company had received an intimation under section 143(1) of the Income-tax Act, 1961 notice regarding disallowance of TDS credit and certain expenditure in 

respect of Rail and ICD business for A. Y .  2021-22 and A.Y. 2022-23 amounting to Rs. 1,283.12 takhs and Rs. 1,607.17 takhs respectively. The Company has submitted a rectification under section 154 

of Income-tax Act, 1961 on March 27, 2023 and April 17, 2023. 

Based on lawyer and tax consultant's opinion, the management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices 

has been made in the consolidated financial results as at September 30, 2023. 

The Company has accounted for the benefits available under Service Exports from India Scheme (SEIS) for its kait business amounting to Rs. 10,068,78 takhs for the financial years 2015.16 t0 2017. 

18 and for its Container Freight Station (CFS) business amounting to Rs. 6,902.32 takhs for the financial years 2015-16 t0 2018-19. The Company, during financial year 2019-2020 for its Rail business 

and in ��� previous year for its CFS business, received show cause notices from Additionat Director General of Foreign Trade [ADGFT], Delhi and Mumbai questioning SEIS benefits for the aforesai��
�������	� 
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ˆ‰Š‹Œ•Ž•�•‘’“”•� –—˜™š›œ•�žŸ � ¡¢£¤¥¦§� ©̈ª� «¬� ­® °̄�±²³́ µ¶·̧ � ¹º»� in ¼½� ¾¿ÀÁÂÃÄ�ÅÆÇÈÉÊË�ÌÍÎ� ÏÐÑ�ÒÓ� ÔÕÖ×ØÙÚÛ�the ÜÝÞßàáâ�ãäå� æçèéêëì� íîï� ðñòó� ôõö÷øù�úûü� ýþ� ÿforesaid financial years from 
Commissioner of Customs, Kolkata and Mundra respectively questioning the above-mentioned SEIS benefits amounting to Rs. 10,207.62 takhs (gross value) and Rs. 6,902.32 akhs respectively, as 
the scrips obtained by the Company under SEIS were transferred to other companies which have utilised the same at various seaports. The Company has submitted its initial response to 

Commissioner of Customs, Kolkata and Mundra. The Company has received a hearing notice from DGFT on October 13, 2023 in relation to show cause notice from ADGFT, Mumbai which has been 

adjourned. 

The Company, backed by a legal opinion on the above notices, believes that it has a good case and the SEIS scrips for aforesaid financial years were correctly availed in terms of the provisions of 

Foreign Trade Policy 2015.-20 and accordingly no provision has been made in the books of account for the same 

10 During the previous year, Income Tax Department conducted a survey under section 1334 of the Income Tax Act, 1961 at Company's registered office, corporate office and few of its locations and 
also at the corporate office and one of the locations of its associate (SL) and have taken certain documents and information for fur ther investigation. The business and operations of the Company 
continued without any disruptions and no demands have been raised on the Company as of date. Pending final outcome of the above matter(s), the impact thereof is currently not ascertainable, 

Accordingly, no adjustments have been made to the consolidated financial results in this regard. 

11 Bank Guarantee was issued in favour of Punjab State Container and Warehousing Corporation Limited (pCw) in respect of Operations and Management Contract Agreement dated January 12, 2007 
entered into for their Container Freight Station (CFS") at Dronagini Node, Nhava Sheva, Uran, Navi Mumbai. The said Operations and Management Agreement expired on January 31, 2022 by efflux 
of time. Post the expiry of the agreement PCW sought to encash the bank guarantee of Rs. 1,810 lakh under provisions of the aforesaid contract on account of dispute arising between the Company 
and PCw. The Company filed a petition, pursuant to which on February 14, 2022, the Chandigarh District Court had restrained Company's bank not to encash the bank guarantee in favour of PCw 
and thereafter the matter continued from time to time. Further the Company also invoked the arbitration clause seeking appointment of the Arbitral Tribunal to adjudicate all disputes between 
the parties and later on withdrew the above petition filed under Section 9 of the Act before the Chandigarh District Court as the claim period of the Bank Gu������ ���� 	
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