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November 6, 2023

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai — 400 051

Scrip Code: 543489 Trading Symbol: GATEWAY

Sub: Outcome of Board Meeting

Dear Sir/ Madam,

In Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (“Listing Regulations”) including all amendments thereto and other
applicable provisions, if any and SEBI Circulars, we wish to inform that the Board of Directors
of Gateway Distriparks Limited (“the Company”) at its meeting held today i.e. Monday
November 6, 2023 has, inter alia, considered and approved the following business:-

Un-audited Financial Results for the quarter ended September 30, 2023

In pursuant to the aforesaid Regulation read with the provisions contained in Regulation 33
of Listing Regulations copy of Un-audited Financial Results (Standalone and Consolidated)
along with the Limited Review Report of Auditor's on the aforesaid Financial Results submitted
by M/s. S.R. Batliboi & Co. LLP, the Statutory Auditors for the quarter ended on September
30, 2023 is enclosed as Annexure-I.

The financial results shall be published in the newspapers as required under the Listing
Regulations and these results are also being made available on the website of the Company
at www.gatewavydistriparks.com

. Appointment of Mr. Sikander Yadav as Chief Financial Officer and Key Managerial Personnel

of the Company

In furtherance to the Intimation dated September 8, 2023 regarding the resignation of
Mr. Sandeep Kumar Shaw as Chief Financial Officer and Key Managerial Personnel of the
Company, with effect from the end of business hours of November 28, 2023, in this regard
the Board of Directors of the Company on the recommendation of Nomination & Remuneration
& Audit Committee has appointed Mr. Sikander Yadav appointed as Chief Financial Officer and
Key Managerial Personnel of the company With effect from the opening of the Business Hours
of November 29, 2023.

GATEWAY DISTRIPARKS LIMITED
(Formerly Gateway Rail Freight Ltd.)
Registered Office: Sector 6, Dronagiri, Taluka Uran, District Raigarh, Navi Mumbai, Maharashtra 400707, India
Corporate Office: 206-7, Southern Park, Saket District Centre, New Delhi — 110017, India
T: +91 11 4055 4400 F: +91 11 4055 4413 W: www.gatewaydistriparks.com CIN: L6023 1MH2005PLC344764
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The disclosure(s) as per SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13, 2023 as enclosed in Annexure-II.

The meeting of Board of Directors commenced at 03.45 P.M. and concluded at 5:25 P.M.
Kindly take the above information on record.

Thanking You
Yours faithfully,

For Gateway Distriparks Limited
(formerly known as Gateway Rail Freight Limited)

Divyang Jain
Company Secretary

Encl. as above
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Annexure-II

SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-

2023

S. Particulars Description
No.
1 Reason for change viz. Appointment:
appointment;—+e- Mr. Sikander Yadav appointed as Chief Financial Officer
appeintment—+esigration; | ("Chief Financial Officer”) and Key Managerial Personnel
removaldeath-or (“"Key Managerial Personnel”) of the Company.
etherwise
2 | Date of appointment/+e- | Date of Appointment:
appeintment/-cessation & | With effect from the opening of the Business Hours of
term of appointment # November 29, 2023.
re-appeintment
Term of Appointment:
The term of appointment shall commence from the opening
of the Business Hours of November 29, 2023 and continue
until his resignation / cessation / removal / other means or
his attaining the age of retirement (as per the Company’s
internal human resources policy), whichever is earlier.
3 | Brief profile Mr. Sikander Yadav, is a Qualified Chartered Accountant,

(in case of appointment)

Cost Accountant and a Commerce Graduate from Calcutta
University.

He has served as Functional Head for more than 20 years
with more than 26 years of experience in progressive
accounting, Compliance, auditing, consolidation, reporting,
cost control/reduction, Negotiations, Budgeting, Startups,
treasury Mgmt., Fundraising, working capital, Cash flow,
Project Finance, M&A, Strategy, Investor Relations,
Team/Talent Mgmt., payroll, Insurance and key role in IT
and legal with Global Cos of repute.

He has previously worked as CFO, namely:

Dalmia Bharat Refractories Limited, IFGL Refractories Ltd,
Egyptian Indian Polyester Company, Calderys India
Refractories Limited, and Whole-Time Director in Ceva
Logistics India Private Ltd.

He has an excellent leadership qualities & interpersonal
skills with cross-culture management with Strong
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(Formerly Gateway Rail Freight Ltd.)
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understanding of corporate finance and performance
management principles.

Disclosure of relationships | Not Applicable
between directors.

(in case of appointment of
a director)

GATEWAY DISTRIPARKS LIMITED
(Formerly Gateway Rail Freight Ltd.)
Registered Office: Sector 6, Dronagiri, Taluka Uran, District Raigarh, Navi Mumbai, Maharashtra 400707, India
Corporate Office: 206-7, Southern Park, Saket District Centre, New Delhi — 110017, India
T: +91 11 4055 4400 F: +91 11 4055 4413 W: www.gatewaydistriparks.com CIN: L6023 1MH2005PLC344764




57, Instilutionat Arca
Seclor 44, Gumgram - 127 003
Haryana, dia

Chprterod Accountants

Tek 491 124 681 6000

Independent Audifor’s Review Report on the Quarterly and Year {0 Bate Unaudited Consolidated Financial
Results of the Company Pursuant to the Repulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 205, as amended

Review Report to

The Board of Directors

Gateway Distriparks Limited (formerly Gateway Rail Freight Limited)

B2

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gateway
Distriparks Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™), its associate and joint venture for the quarter ended September 30, 2023 and
year to date frony April 01, 2023 to September 30, 2023 (the “Statement”™) attached herewith, being submitted by
the [olding Company pursuant fo the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Helding Company’s Management is respounsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down i Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
ruies issued thereunder and other accomnting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors. Our responsibility i o express a conclusion on the Statement based on our review.

We conducted our review of the Slalement in accordance with the Slandard on Review Lngagements (SREE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entily” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatenient. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of afl significant matters that might be identified in an andit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,

2019 issued by the Securities and Exchange Board of India under Reguiation 33(8) of the Listing Regulations, to
the extent applicable.

The Statement includes the results of the following entities:

8.No | Company Name Nature

1 Gateway Distriparks Limited Holding Company

2 Gateway Distriparks (IKKerala} Limited Substdiary Company of Gateway Distriparks
Limited

3 Kashipur Infrastructure and Freight Terminal | Subsidiary Company of Gateway Distriparls

Private Limited Limted

4 Snowman Logistics Limited Associate Company of Gateway Distriparks
Limited

5 Container Gateway Limited Joint Venture

S R.Batlibe&ECollr, alimited Liatility Parnership with LEP lientity No. AA-4294
Regd. Office . 22, Camac Stecct, BlockB', 3l Floor, Kotkata - 700 046




Based on our review conducted and procedures performed as stated i paragraph 3 above and based on the
consideration of the review report of other auditor referred o in paragraph 7 below, nothing has come to our
attention that canses us to believe that the accompanying Statement, prepased in accordance with recognition and
measurement principles laidd down in the aforesaid Indian Accounting Standards (Ind AS™) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thercunder and other accounting
principles generally accepted in India, has not disclosed the information required fo be disclosed in terms of the
listing Regulations, including the manner i which it is to be disclosed, or that it contains any material
nisstatenient.

Emphasis of Malter — SEIS Benefits

We draw your attention o Note 9 in the accompanying statement of unaudited consolidated financial resulis
wherein it had been stated that the Holding Company has received show cause notices relating to SEIS benefits
for financial years 2015-16 to 201819 under the provisions of Foreign Trade (Development and Regulation) Act,
1997._.

The Holding Company has abtained a legal opinion in respect of the above show cause notices and basis which #
believes that it has a good case and accordingly no provision has been considered i these unaudited consolidated
financial results,

Owr conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited mnterim financial results and other financial information, in
respect of:
e  One subsidiary, whose unaudited interim financial results include total assets of Rs. 9,588.48 lakhs as at
September 30, 2023, total revenues of Rs. 593.65 lakhs and Rs. 1,231.76 lakhs, total net profit after tax of
Rs. 174.28 lakhs and Rs. 388.05 lakhs, total comprehensive income of Rs. 174.28 lakhs and Rs. 388.05 lakhs,
for the quarter ended September 30, 2023 and the period ended on that date vespectively, and net cash
outflows of Rs. 412.98 lakhs for the period from April 30, 2023 to September 30, 2023, as considered in the
Statement which have been reviewed by its independent auditor.

The mdependent auditor’s reports on interim financial results/ financial information of the subsidiaty have been
furnished to us by the Management and our conclusion on the Statement, in so far as i relates to the amounts and
disctosures in respect of the subsidiary is based solely on the report of such auditor and procedures performed by
us as stated in paragraph 3 above.

The accompanying Statement inciudes unaudited interim financial resuits and other unaudited financial information

in respect of

e  One joint veniure, whose interim financial resulls includes the Group's share of net profit of Rs. Nil and
Group’s share of total comptehensive income of Rs. Nil for the quarter ended September 30, 2023 and for the
period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the joint venture has not been
reviewed by ifs auditor and hag been approved and furnished 0 us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of the joint venture, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial results/ financial information is not material to the Group.




SR. Bariisois Co. LLP

Chartered Accountants

Ouwr conclusion on the Statement in respect of maiters stated in para 7 and 8 above is not modified with respect to our
reliance on the work done and the reports of the other auditor and the financial results/financial information certified by
the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005

SSS— -l —e

per Vishal Sharma

Partner

Membership No.: 096766

UDIN: 23096766 BYHKIF0E3
Place: New Delhi

Date: November 06, 2023
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Particulars

{INR In Lakhs)

Income
fa) Revenue from operations
fb) Other ncome

Total income

Expenses
{a) Operating expenses
{b} Employee benefit expense
(o) Finance costs
(d) Depreciation and amortisation expense
(g) Other expenses
Total expenses

Profit hefore exceptional items, share of net profits of investments
accounting for using equity method and tax (1.2)

Share of net profit of associate accounted for using equity method

Profit before exceptional items and tax (3+4)
Exceptfonal items
Profit before tax (5-6)

Tax expense [refer note 8 below]
(@} Current tax
fb) Deferred tax

Total tax expense

Profit for the period (7-8)

Other comprehensive income/ loss)

Items that will not be reclassified to profit or loss:
Remeasurements of post-employment bepefit obligations
income tax relating to the above

Other comprehensive income/ (loss) for the pericd, net of tax

Total comprehensive income for the period, net of tax (9+10)

Profit & attributable to:
Owners
Mon-contrelling interests

Cther comprehensive income & attributable to:
Owners
NOn-COntt’Ol(il"Lg interests

Total comprehensive income & attributable to:
Owners

Nonecontrolling interests

Paid-up equity share capital (Face value INR 10/- per equity share)

Other Equity excluding revaluation reserves as per the audited balance sheet

Earnings per share attributable o equity holders of the parent :
{Face value INR 10/- each)

[a) Basic (INR)

{b) Diluted [INR)

See accempanying note to the consolidated financial results

‘I_'hree Months Ended [ Six Months Ended Year Ended

| 30.09.2023 10.06.2023 30.09.2022 | 310.09.2023 30.09.2022 31.03.2023

(Unudited {Unudited lUnuE!ited} | {Unudited} Unudited) fAudited)
39,852.84 36,968.53 35,91337 | 76,821.37 70,288.18 1,42,09420
289.25 516.20 277.64 80545 625.18 2,208.56
40,142.0% 37,484.71 36,191.01 7762682 70,913.36 1,44,302.76
24,838.04 22,899.96 21,457.27 47,72800 43,865.18 88,516.32
1,891.62 1,862.36 1,568.99 3,753.98 3,243.6% 6,618.90
1,158.36 1,125.87 1127.1 1,284.23 2,305.04 4,930.22
2,309.54 1,488.56 2,666.39 4,798.10 5,216.6% 10,393.51
2,799.67 2,667.60 2,297.91 5,467.27 4,852.07 10,073.15
32,997.23 31,044.35 30,117.77 64,041.58 59,482.67 1,20,172.10
7.144.86 6,440.38 6,073.24 13,585.24 11,430.69 24,130.66
132,10 125.07 167.73 257.17 182.4% 497.57
7,276.96 6,565,.45 6,180.97 13,842.41 11,613.18 24,628.23
7,276.96 6,565.45 &,180.97 13,842.41 11,613.18 24,628.323
1,316.53 1,081.04 1,119.12 2,397.57 2,033.97 4,293,746
[1,390.05) (888.00) {890.89) (2,278.05) (2,218.12} (3,855.70)
{73.52) 193.04 ¥28B.23 119.52 (184.15) 438.06
7,350.48 6,372.41 5,952.74 13,722.89 11,797.33 24,190.17
[29.84) (4.88} 157.92) (34.72) {33.3) (19.75)
10.42 172 19.33 12.14 1.1z 6.90
(19.42) (3.16) (38.59) (22.58) (22.20) (12.85)
7.131.06 6,369.25 5,914.15 13,700.31 11,775.13 24,177.32
7,150.48 6,372.41 5,952.74 13,722.89 11,797.33 24,1307
7,300.04 6,294.90 5,905.94 13,594.94 11,663.83 2392989
50.44 77.51 46.80 127.95 13350 20028
{19.42) (3.18) (38.59) [22.58) (22.20) (12.85)
{19.44) 3.9 {38.60) (22.63) (22.32) (12.95)
0.02 0.03 0.0 0.05 0.12 0.10
7,331.06 5,369.25 5,914.15 13,700.31 11,775.13 24,177.32
7,280.60 6,291.71 5,867.24 13,572.31 1,641.51 23,976.94
50.46 77.54 4681 i28.00 133.62 70038
49,964.38 49,964.38 49,964.38 49,964.38 49,964.38 49,964.38
a H - 1,27,695.42
Not Annualised Mot Annualised Mot Annualised | Mot Annualised | Mot Annualised Annualised
1.47 128 1.19 2.75 2.36 484
1.47 128 1.19 175 2.36 484




Notes to the Unaudited Consolidated Financial Results

1. STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

£ __{INR In Lakhs)
Particulars As at 30.09.2023 | As & 31.03.2023
. {Unauditedi {Audited}

ASSETS -
Nen current assets
Property, plant and equipment 1,40,510.69 1,43,069.94
Capital work-in-progress 1,656.47 1,481.23
Goodwall 34,898.78 34.898.78
Other intangfble assets 1,26601 1,403.15
Right-of-use assets 14,719.68 10,285.94
Equity investments in joint venture and asseciate 15,847.09 14,101.27
Financial assets

i. Other financial assets 3,273.02 3,496.24
Income tax assets (net) 1,982.30 2,390.28
Deferred tax assets (net) 14,571.89 12,244.28
Other non-current assets 3,482.26 2680.40
Total nen curtent assets 232208.1% 226051.51
Current assets
Contract assets 683.74 414.67
Financial assets

i Trade receivables 14,790.98 13,694.63

fi. Cash and cash equivalents 3,116.41 7,313.14

iii. Bank balances other than (i) abeve 607 .52 285.18

iv. Other financial assets 2,096.82 1,670.03
Other current assets 1,405.54 949,60
Total current assets 22,701.01 24,327.25
TOTAL ASSETS 254909290 250378.76
EQUITY AND LIASILITIES
Equity
Equity share capital 49,964.38 49,564.38
Other equity 135022.17 127,695.42
Equity attributable o owners 1,84,986.55 1,77,659.80
Non-controlling interests 1,316.57 1,188.56
Total equity 1,86,303.12 17 8,848.36
Liabilities
Nen-current liakilities
Fnancial liabtitres

i Borrowings 25,626.95 29,139.53

ifa) Lease fiabilities 12,624.04 8,204.08
Provisions 132.65 132,69
Employee benefit obligations 597.60 551.67
Government grants 74.28 97.34
Deferred tax liabilities (net) 784.04 744,38
Total non-current liabilities 39,839,546 38869.65
Current liabilities
Contract liabilities 1,130.18 1,011.98
Financial liabilities

i. Borrowings 11,214.92 14,160.03

i{a). Lease liabilities 1,612.19 1,514.50

ii. Trade payables

-total cutstanding dues of micro enterprises and small enterprises 473.15 645,54

-total outstanding dues of crediters other than micro enterprises and small enterprises 10,413.99 9,888.01

iii. Cther financial liabilities 562.41 559.58
Employee benefit obtigations 2,077.99 3,213.3%
Government grants 46.12 4767
Other current Uabilities 1,074.64 1,458.72
Lurrent tax Wabilities {net) 160.93 160.93
Total current liabilities 28,766.52 32,660.75
Total liabilitles 68,606.08 71.530.40
TOTAL EQUITY ANC LIABILITIES 254909.20 2.50378.76




2 STATEMENT OF UNAUDITEDR CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED 30 SEPTEMBER 2023

——— (INR 1y Lek hs)
Particulars i "md For the Frioc-i
ended ended
10.09.2023 30.09.2022

| funaudited) | tnaudited)
Cash flow from operating activitles
Profit before tax 13,842 41 11,613.18 |
A Justroenis o reconcile profit before tax to net cash flows:
Add:
Depreciation of property, plant and equipment and right-cf-use assets 4,660.96 5084.40
Amortisation of intangible assets 137.14 132.29
Provision for doubtful debts (et} 86.18 16.85
Provision for doubtful ground rent written back {net} {11.09) (13.81)
Unwinding of discount on security <eposit 8.2 (6.00)
Foreign exchange gain (net) (43.03) (90.61)
Profit on sale of property, plant and equipments (inet) 29.2) 93.87)
Finance costs 2,284.23 2,305.04
Met gain on financial asset measured at FYTPL . (142.63)
Net share of net proftt of assoclates accounted for using the equity method 25717 (182.49}
Interest income on fixed deposit with banks (258.05) (166.64)
Government grant (24,61} {67.31)
Liabilities/ provisions no longer required written back (237.94) 2.94
Working capital changes
{Increase)/decrease n trade receivables {1,182.53) (130.44)
{Increase)/decrease in other financlal assets (475.31) 1,103.08
(Increase)/decrease n contract assets {257.99) 1,517.96
{increase)/decrease n other non-current assets {5.68) 66.46
(Increase)/decrease in other current assets {455.93) 21.20
Increase/{decrease) in trade payables 59154 (44.17)
Increase/(decrease) in employee benefit obligations {1,124.1%) (761.37)
Increase/{decrease) in other financlal liabilitles (13.4%} (69.79)
Increase/ [decrease) n contract liabilities 118.20 89.1
Increase/{decrease) m other current liabilities (384.07) 1482.23)
Cash generated from cperaticns 16,882.16 19,711.15
Income taxes paid {1.987.501 {1,943.56)
Met cash flow from operating activities [A] 14894.66 17767.59
Cash flow from investing activities
Purchase of property, plant and equipment (2,080.62) {5,030.67)
Proceeds from sale of property, plant and equipment 159.74 9387
Investment in an associate cornpany (2,186.18) .
Purchase of financial assets measured at FYTPRL . (25,113.74)
Proceeds from sale of financial assets measured at FYTPL L 19,423.34
Investments in bark deposits with original maturity of more than 12 months (net) 55.61 '
Dividend received 697 54 -
Inter est recelved 160.05 236.13
Met cash used in investing activities [B] 3,193.86) {103%1.01)
Cash flow from financing activities
Proceeds from non current borrowings 6,700.00 -
Repayment of non current borrowings {13,114.67) (5,912.94)
Dividends paid to equity shareholders {6,245.55) {6,245.55)
Interest. paid on borrowings 1,723.83) (1,876.99}
Payment of principal portion of lease habilities {980.29) {930.30)
Interest paid on lease liabilities {533.19) (525533
Fet cash used I financing activitles [C] (15897.53) (1549731
Net Increase/{decrease) in cash and cash equivalents [D=A+B+C1 {4196.73} (8114.733
Cash and cash equivalents at the heginning of the vear [E| 7,313.14 17090.80
Cash and cash edqutvalents at the end of the period [F =D+El 3116.41 8,976.07
Reconciliation of Cash and Cash Equivalents with Statement of Cash Fiow
Cash Flow statement as pa above comprises of the following
Cash and cash equivatent ine.41 8,987.1
Bank overdrafts ’ (#1.14)
Balances & per statement of cash flows IN16.41 8576.07
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The above unawdited consolidated financial results of following entities have been consohdated with the Rnancial resulis of Gargway Distriparis Limsted (Parent Company/Company):

Subsidiaries:

a Gateway Distriparks (Kerala) Limited (GDKL)

b} Kastupur Infrastructure and Freight Terminal Private Lumted (KIFTPL} (w.e.f. December 23, 2022)
Joint Venture:

al Container Gatewayv Limited (CGL)
Associate:

a) Snowman Logistics Limited (SUL)

The above unaudited consolidated financial results for the quarter and six months ended September 3C, 2023, have been reviewed by the Audit Committee and token on record by the Board of
{rrecters of the Company at their respective meetings held on Movernber 06 2023. These consolidated financial results have been prepared pursvant © the requirements of Regulation 33 of the
SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, & amended. The Statutory Auditors have conducted “limited review™ of the financial results and have expressed an
unqualified repert en these consolidated financial results.

The consolidated financial results have been prepared n accordance with the Indian Accounting Standards (IND AS) as prescnbed under section 133 of the Lompanies Act, 2012 read with Rule 3 of
the Companies (indian Accounting Standard) Rules, 2015 and relevant amendment rules thereafter.

The Company & fvolved in an arbitrabion proceeding with Container Corporation of india Limited ["Concer”) in respect of agreements entered into by the parties for operation of contaner
trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaen. Concor has rafsed claims on the Company on vanous issues in respect to the aforesaid agreements. Based on legal
opinfon obtalined, the management & of the view that these clams are at a preliminary stage and the question of maintainability of the alleged disputes a raised by Concor under the aforesaid
agreements & yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining “status quo™ in respect of the operations at Garhi Harsaru, Gurgaon.

The Group # principally engaged i a single segment wiz. Inter-Medal Container Logistics, based on the nature of services, risks, returns and the mternal business reporting system.

During earlier years, mcome tax department had raised demands for the assessment years between 2008-2006 to 2020-21 amcunting to Rs. 8,376.64 lakhs primanly on account of disallowance of
deduclion tnder Section 80-1A{4))} of the Income-tax Act, 1961 and certain other expenditures in respect of CFS business of the Company, Assessment of all such orders are under ltigation at
various forums. During the previous year, the income-tax department has disallowed deduction of Rs. 20250 lakhs under Section 80-1a{4){i) of the Income-tax Act, 1961 for the assessment year
2020-21 for a subsidiary company. The subsidiary company has flled the appeal against the assessment.

Further, during the prewicus year, the Company had received an intimation under secticn 143{1} of the Income-tax Act, 1961 notice regarding disaltowance of TOS credit and certain expenditure
respect of Rail and ICD busmess for AY, 2021-22 #nd AY. 2022-23 amounting © Rs. 1,282.12 lakhs and Rs. 1,607.17 lakhs respectively. The Company has submitted a rectification under sectfon 154
of Income-tax Act, 1961 on March 27, 2023 and Apnl 17, 2023,

Based on lawyer and 1ax consultant’s opinion, the management believes that the Company % entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices
has been made in the consolidated financial resulls a5 at September 30, 2023,

The Company has accounted for the benefits available under Service Exports from India Scheme (SEIS) for its Rail business amounting to Rs. 10,068.78 lakhs for the financial years 2015-16 to 20%7-
18 and for its Container Freight Station (CFS) business amounting to Rs. 6,902.37 lakhs for the financial years 2015-16 o 2018-19. The Company, dunng financial year 2019-2020 for its Rail busmess

and previous year for fts CFS business, recefved show cause notices T al feco G erl
I HE%&( - / 012 3456789 <=>? @AB CDEFGH JKLMNGPQRSTU WVXZ\ [*  ‘ab cde fghikm  ro porstuv wyz{[}~€+  f ...t *
YoSE AT —TTMHEE  (CEOYS TR« @ BT, 1% i Vs Y AMAARECEEEE IDROO O0Ox@UHe UYPRAAA 848 ae2ésl i 00 00060 Ui yp Yforesaid financial years from

Commissioner of Customs, Kolkata and Mundra respectively questioning the above.mentioned SEiS benefits amounting © Rs, 10,207.62 lakhs {gross value) and Rs, 6.902.32 lakhs respectfvely, as
the scrips obtained by the Company under SEIS were transferred te other companies which have utilised the same at varicus seaports. The Company has submitted its mitial respense to
Commissioner of Customs, Kelkata and Mundra. The Company has recewed a hearing notice from DGFT on October 13, 2023 in relation ® show cause notice from ADGFT, Mumbai which has been
adjourned.

The Company, backed by a legal cpinfen on the abeve notices, believes that &t has a good case and the SEIS scrips for aferesaid financlal years were correctly avajled n terms of the prowisions of
Foreign Trade Palicy 2015-20 and accordingly no provision has been made i the beoks of account for the same.

Curing the previous year, Income Tax Department conducted a survey under section 1334 of the Income Tax Act, 1961 at Company's registered office, corporate office and few of s locations and
alse at the corporate office and one of the locations of fts asscciate (SLL) and have taken certain documents and information for fur ther investigation. The business and operations of the Company
cantinued withcut any disruptions and ne demands have beer raised on the Company & of date, Pending final outcome of the above matter(s), the impact thereof is currently not ascertainable.
Accordingly, mo adjustments have been made to the censolidated financial results ¥ this regard.

Bank Guarantee was issued m favour of Punjab State Contamer and Warehousing Corporation Limited {“PCW") in respect of Operations and Management Contract Agreement dated January 12, 2007
entered into for their Container Freight Station (“CFS") at Dronagiri Mode, Mhava Sheva, Uran, Mavi Mumbal. The said Operations and Management Agreement expired on January 21, 2022 by efflux
of time. Post the expiry of the agreement PCW sought o encash the bank guarantee of Rs. 1,810 lakh under provisions of the aforesaid contract on account of dispute ansing between the Company
and PCW. The Company filed a petition, pursuant @ which on February 14, 2022, the Chandigarh District Court had restrained Company's bank not to encash the bank guarantee in favour of PCW
and thereafter the matter continued from time tm time. Further the Company alse invoked the arbitration clauwse seeling appointment of the Arbitral Tribunal to adjudicate all disputes between
the parties and later on wathdrew the above petition filed under Section 9 of the Act befare the Chandigarh Pistnct Court a5 the claim period of the Bank Gu
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