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INDEPENDENT AUDITOR’S REPORT
To the Members of Gateway East India Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Gateway East India Private Limited
(“the Company”). which comprise the Balance sheet as at March 31 2021, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

In our optnion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statcments under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinien on the Ind AS financial statements.

Emphasis of Matter — Impact of Outbreak of Coronavirus (Covid-19)

We draw your attention to Note 31 to the accompanying Ind AS financial statements, which describes
the management’s assessment of the impact of the uncertainties related to outbreak of COVID-19 on
the future business operations of the Company.

Our opinion is not mod:ified in respect of this matter.

Emphasis of Matter — Recoverability of MAT credit

We draw attention to Note 5 of the Ind AS financial statements, regarding recognition of Rs. 1999.96
lakhs of MAT credit by the Company based on its assessments. The management based on the future
business plans believes that the Company will be able to utilize the MAT credit accordingly no
provision has been made in the books of accounts,

Our opinion is not modified in respect of this matter.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that thece is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financia) Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole ace free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted 1n accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisin throughout the audit We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements, whej
due to fraud or error, design and perform audit procedures responsive to those risks, and o
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an undesstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

l

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India m terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books ;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account,
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(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 202]
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 202} from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Ind AS
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2021 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements — Refer Note 25 to the Ind AS financial statements;

ii.  The Company did not have any long-term contracts including dernivative contracts for
which there were any material foreseeable losses;

1. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

0\

b\ [\ xﬂ*}#ﬂj‘ a

TRV —
per Vishal Sharma
Partner
Membership Number: 096766
UDIN: 21096766 AAAAKF4072
Place of Signature: Faridabad
Date: 26 April 2021
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Annexure ‘]’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Gateway East India Private Limited (“the Company”)

(1)(a)

(b)

(c)

(i)

(iii)

(iv)

v)

()

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

According to the information and explanations given by the management and audit procedures
performed by us, the title deeds of immovable properties, included in property, plant and
equipment are held in the name of the Company.

The Company’s business does not involve inventories and, accordingly, the requirements under
paragraph 3(i1) of the Order are not applicable to the Company.

According to the information and explanations given to us and audit procedures performed by
us, the Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(1i) (a), (b) and (c) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the mformation and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented vpon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explamned, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products/services of the Company

(vii)(a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,

(b)

sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and service tax,
cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. The provisions relating to duty
of excise are not applicable to the Company.

According to the information and explanations given to us and audjt procedures performed by
us, no undisputed amounts payable in respect of provident fund, employees’ state insurance,
income-tax, service tax, sales-tax, duty of custom, value added tax, goods and service tax, cess
and other statutory dues were outstanding, at the year end, for a period of more than six
from the date they became payable. The provisions refating to duty of excise are not a
to the Company.
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(c) According to the records of the company, the dues of income-tax on account of dispute, are as

follows:
Am Amount paid | Period to
Nature  of ou | inder protest | which the | Forum where
Name of statue t (Rs. . , .
Dues (Rs. lakhs) amount dispute is pending
lakhs)
B relates
The Income Tax High Court,
Act, 1961 Income Tax 26 13 2010-1) Hyderabad
The Income Tax Income Tax Appellate
Act. 1961 Income Tax 88.15 15 2011-12 Tribunal
The Income Tax High Court,
[ T 274. - 9.
Act, 1961 ncome Tax 4.19 2012-13 Hyderabad
The Income Tax Income Tax Appellate
Act, 1961 [Income Tax 270.76 - 2013-14 Teibunal
The Income Tax
Act, 1961 l_ncome Tax 435.63 - 2016-17 CIT (Appeals)

According to the information and explanations given to us, there are no dues ot sales-tax, service tax,
customs duty, value added tax, goods and services tax, cess and other statutory dues which have not
been deposited on account of any dispute. The provisions relating to duty of excise are not applicable
to the Company.

(viii) In our opinion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of loans or borrowing to a financial institution,
bank or government or dues to debenture holders.

(ix)  Inouropinion and according to the information and explanations given by the management and
audit procedures performed by us, monies raised by way of term loans were applied for the
purposes for which they were raised.

Further, based on the information and explanations given by the management, the Company
has not raised any money way of injtial public offer / further public offer / debt instruments.

(%) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no material fraud on the Company by
the officers and employees of the Company has been noticed or reported during the year.

(x1) According to the information and explanations given by the management and audit procedures
performed by us, the managerial remuneration has been paid/ provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

(xii)  In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3
of the order are not applicable to the Company and hence not commented upon.
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(xtit)

(xiv)

(xv)

(xvi)

According to the information and explanations given by the management and audit procedures
performed by us, transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence,
reporting requirements under clause 3(xiv) are not applicable to the company and, hence not
commented upon.

According to the information and explanations given by the management and audit procedures
performed by us, the Company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Regstration Number: 301 003E/E300005

per Vishal Sharma

Partner

Membership Number: 96766

UDIN: 21096766 AAAAKF4072
Place of Signature: Faridabad
Date* 26 April 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENTS OF GATEWAY EAST INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Gateway East India Private
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management 1s responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of intermal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section (43(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements were established and maintained and 1f such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting with reference
to financial statements included obtaining an understanding of internal financial controls over financial
reporting with reference to these financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal controls based on the
assessed risk The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements,

Meaning of Internal Financial Controls Over Financial Reporting with reference to these
financial statements

. . . . . - 2220,
A company's internal financial control over financial reporting with reference to these finguefals0/z
statements is a process designed to provide reasonable assurance regarding the reliability of finag ﬁ&" "“-Eo\

%fs
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reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
these financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting with reference to these
financial statements to future periods are subject to the risk that the intemal financial control over
financial reporting with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to financial statements and such internal financial controls over
financial reporting with reference to financial statements were operating effectively as at
March 31,2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Aundit
of Internal Financial Controls Over Financial Reporting issued by the [nstitute of Chartered Accountants
of India.

For S.R. BATLIBOI & CO.LLP
Chartered Accountants
JCA] Firm Registration Number: 30 {003E/E300005

™ ‘.; %\\A’H M

per Vishal Sharma

Partner

Membership No.: 096766
UDIN: 21096766AAAAKF4072
Place of Signature' Faridabad
Date: 26 April 2021




GATEWAY FAST INDIA PRIY ATU LIMITED
CIN-US1009 A1) 41" 1'COITS2R

Nalonee sheet as 2037 Murch 2021

(AL anounis in INK Jakhs, wnlexs olherwise stiedy

Purtenlars Nates Asat Abne
31 March 2021 AL Maceb 2020

ASSETS
N OU-CHTTEIH psseLy
Property, plint and eguipimeat A 1,942 55 1.002 25
iphn-ofnse st 26(1) 109847 1,833.91
Financial assote

i. Daher Bosncial assets 4N 43 R2 Al 41
Delereed way assels (uet) 5 1 045876 2,007 $9
(ocome lax assels {ncl) 6 22063 22090
rher non-elreent assch ? 28,00 28,00
‘Toln) nan-current assels 5897128 6,034.09
Querent agsers
Conimet assels Hw) 2994 5130
Fotancral dsseis

1. Trade recewvables d(an) Q7y 4 1.062.47

11, Cash and cash cquecalents 4y 023 0.57

fir, Bank balances other than (i} above () 3.96 3.69

1y, Other Hnancal assels 4(d) 0.22 0.
Other cument asseis 7 16,30 40.07
Tawl current nysels 1,04.08 1.164.52
Tolal Asyets 6.938.36 2.198.61
LQUITY AND LIABILITIES
Equle
(Zguity shaie capial 3(n) RONAN Saa.00
Otlier equily

1. Rteserves and surplus *{h) 200012 A2 TR
Totw) cqnite 3.209.12 4,222.73
Liublfities
Nun:
Pmanceal takilines

1. Borcowings 9a) 26831 159 24

U. kease liabilives 26(1) (.58A.55 1,638 21
Limployae benaf abligallons 10 30.78 26.23
Tola) non-curren( Niahilities 1.882.61 | B20.65
Currend hibilnies

Yy KR 574

Figoucial liabilipes

1. Borrowiegs ey 688.99 692,12

3. Lease liabibles 268¢1) B Ry 205.1

. Veade payables 9(dt)

- Total omistanding dues of imero enlerprises and smaf) cterpnges - -

- Total olll.ilﬂ!ldil\g dues of ereditoss other 1han micro efiterptises and 51,06 100 08

small enderprices

w. Other [inuncwl ladifities 9(e) 146.32 12033
Cnploye benefit abigations 10 (2,44 15.05
Other cucrent linbilitics 3L AY77 13,79
Towl current Haobiltles 1,343.63 1.155,23
Tuial Unbilides 322624 2.Y75.88
Toral Equirfex And Linplhiex 6.915.36 7.198.51
Summany of signifieant aceonndng polices 2

The nceompanving noley ofc an integral pant of (lnancial s\emcns

As per our reporct of cven date

For S.R. Batllbui & Co. LLP
Clinrtered Adconntinols

Firn Regisweaion Mo.: A01003 15500005

per Vishal Sharma
Partner

Meibership No.: 096766
Place: Faridabad

Date: 26 Apiil 2021

For ant on behalf of (hie Bonrd of Dircetors of

Gatewsy Fust 1ndis Privafe Linited

(Paewmmf

Prem Kighan Dass Gupa
Chanmon

DIN: 00011670

Place: New Dellu

Dalte: 26 April 2021

Anuj Kaifo

Company Secreiary
Menthership No. A318S0
Pluce: New Delhi

Dae- 26 Apnl 2021

g

oz

Ishaan Gupta
Director

DIN: 5298583
Pluce: New Delty
Date: 26 April 2021




GATEWAY EAST INDIA PRIVATE LIMITED
CIN-US1909AP1994PTCO17523

Sintement of Profit and Joss for the year ended A1 March 2021
(AL amounts in INR lokhs, unless otherwise slaled)

Purticulars Nafes For the year ended For the year ¢nded
‘ ° 31 Alarch 2021 34 March 2020
Revenue
Reyenue from contmcts with customers 12 3.065.90 331691
Other ipcome 13 145.87 9.2
Total Tncome (1) 321177 3.326.22
Expense
Ogperating expenscs 14 1,590.18 1.672.41
Employee benetils cxpense 15 115.24 100.64
Deprectation and amottisation cxpense 16 332.85 334,59
Finance cost 117 231.85 253 60
Qfer cxpeonses 18 332,30 674.58
Total cxpenses (11) 2,802.62 3.035.82
Profit before tax ITT (1-1T) 409.1S 290.40
Tax expense
-Cunent tax 19 45.21 70.62
-Defurred tax charge/(eredil) 19 38 48 (27 94)
Totul tax expense (1V) 101.69 42.68
Profit far the yenr V (IIT-1V) 05,46 247,72
Other comprehenslve fueome
Itesns that wall not be reclossificd 10 profit or Joss
Reineasurements of post-employment benefit obligations 10 1.28 2.20)
Iuconie tax relaling o the above 10 35) -
Othey Compreheusive locome for the vear, net of tax VI 0.93 2.20)
Totul Comprehenslve Income for the year, net of tax VI1 (V5V1) 306.39 245.52
Earnlags per share
[RFace Vutue INR 10 per share( 31 March 2020: INR 10
per gshare)]
Basic earnings per share (INR) 28 .82 3.10
Diluted eamings per share (INR) 28 3.82 3.10
Summsry of slgnilicant acconnting palices ' 2
The accompanying noles ase an integral part of fipancial statements
As per our report of even date For and on bebhalf of the Board of Directors of
For S.R. Batlibof & Co, LLP Gateway East Iidia Private Limited
Chartercd Accountants
Firm Registotion No.: 301003 E£/E30000S (A \;\
# W e (o hor, \SW
per Vishal Sharma A # ':'-, Prewn Kishan Dass Guptn Ishaay Gupta
Parinec ' Chainnan Director
Membership No.: 196766 \\': i ; DIN: noRIY670 DIN: 5298583
Place: Faridabac "Ry Place: New Delhi Pluce: New Delhii
Date: 26 April 2021 Date: 26 April 2021 Datc: 26 Apn) 202]
Anuj Kalia
Company Secretary

Memberstup No. A31850
Place: New Delhg
Dalc: 26 April 2021



GATEWAY EAST INDIA PRIVATE LIMITED
CIN-US1909AP1994PT'C017523

Statement of changes in equity for (hie year ended 31 March 2021

(AL amounts in INR lakhs, unless otherwise siated)

(A) Equity share capléal (refer noie 8)

Cquity Shares of INR 10 each issued. subscribed and fidly paid up

Particulars No. of Shares Amounl
Bnlance as at 1 April 2019 B0.00 800.00
Chapges i equity share capita) - -
Balance as at 31 March 2020 80.00 800.00
Changes in equity share capital - -
Balance as at 31 March 2021 80.00 800.00
(B) Other equity
Reserves and Surplus
Particulars Securities premium Total Other Equity
Retained earnings
reserve
Balance as at 1 April 2019 400.00 3,076.18 3,476.18
Profit for the year - 247.72 247.72
Other comprehensive income - (2.20) (2.20)
Total comprehensive income for the vear - 245.52 245.52
Dividend paid - 248.00 248.00
Dividend distribuiion tax - 50.97 50.97
Balance as at 31 March 2020 400.00 3,022.73 3,422.73
Balance as at 1 April 2020 400.00 3.022.73 3.422.73
Protit for the year - 305.46 305.46
Other comprehengive income - 0.93 0.93
Tatal comprehensive income for the year - 306.39 306.39
Dividend paid - 820.00 820.00
Bulance as at 31 March 2021 400.00 2,509.12 2,909.12

Summnary of significant accounting polices (refer note 2)

The accompanying notes are an integral part of nancial starements

As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants

Firm Registration No.: 301003E/E300005

per Vishal Sharma
Parlner /A
Membership No.: 96766 "

Place: Faridabad s
Date: 26 April 2021

FFor and on behnlf of the Board of Directors of
Gateway Cast India Private Limited
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GATEWAY EAST INDIA PRIVATE LIMITED
CIN-USI909AT 1994PTL 017523

Statement of Cash Flows lor the year ¢nded 31 Mnrch 2021
(Al amovns in INR lakhs, unlese othenw)se shaied)

For the venr ended

Tor the year ended

Particulars Note 31 Mareh 2027 31 March 2020
Cash flow from opcerating activities
Profit before income ax 409.15 290 40
Adjusunents to recouncile profit before tax to net cash Qows:
Depreciation and amorhsabon expense 16 332.88 334.59
Write back of provisior for doubtful groumd rect no longer required 13 (517) -
Provision for doubtiul gebts und doubtfu ground vent 18 - 132.66
Loss on sale ol property. p.ant and equipment 18 - 7.64
Liabilities/ pravisions no longer requived wotten back 13 (133.20) -
Inlerest income 13 (2.45) 0.24
Fmanee cost 17 231,83 253.60
Working capital adjustments
(Increase)decresse 1n trade recervables 4(n) 222.47 (85.01)
{Increase y/decrease 1n othe- finsneial asscts and contract assets 4(d),4(a) 2413 (17.74)
(Incveascydeciease n lease “rehilny 26(b) - 100,21
(Tncrease Y decrease in other zsscts 7 977 (46.80)
Increase/{decresse) 1n wade payables 9(d) 132.87 (99 01)
Increase/(decrease) n other cwrent ltabihuies and coniracl liabilities 11,9(b) 2812 32.87
Increase/decercase) in employee benelit obligation 10 319 (7))
Cnsh generated Jrom operations 1,253.58 950.94
Income 1axes pmd 6 153 99) (74.72)
Net cash flows from operating activities 1.199.59 876.22
Cash flow from investing activities:
Purchase of peoperty, vlant and equipment 3 (237.7)) (221 60)
Sale of property, plant ond equipment 3 - 26.00
Fixed deposit made 4(c) (0.27) (0.23)
Interest recerved 13 245 0.26
Net cash flows used in investing activities (235.53) (195.587)
> Cash flow from finuncing activities
Repayment of long term borrowings 9(n) (71.70) (127.11)
Proceeds from burrowings 9(a) 202.78 199.72
Dividend Paid 8(b) (820.00) (248 00)
Dividend Distribution Tax 8(h) - (50 97)
Puyment of principal portion of leasc habihtics 26(b) (205.10) (197.19)
Interest pomd 17 (67.24) (85.69)
Netcash flows used m inancing acilvities (961.26) (509.24)
Net increase/(decrease) in cash and cash equivalents 2.80 171.41
Add: Cash and cash equivalents at the bepmning of the year 4(b) (691.56) (862.97)
Cash and ensh equivnlents at the ¢nd ol the year (688.76) (691.56)




GATEWAY EAST INDIA PRIVATE LIMITED
CIN-US1909AP1994PTL017523

Statement of Cash Flows for the year eaded 31 March 2021
(All amouis ip [INR lakhe, anless otherwise stated)

For the purpost of the statement of cash flows, cash nnd cush cquivaslents comprise the following:

Purticulnrs Notes For the year ended For the year ended
21 March 2021 31 March 2020

Bulunces with banks

- Ol CUFTERt aCCounts 4(b) 0.135 0.16

Cash on hand 4(b) 0.08 041

0.23 0.57

Bank overdraft 3(b) {688.99}) {692.1})
(688.76) (691.56)

Sumimary of signifleant accounting pollces 2

The accompanying notes ere an integral part of financial statements

As per our report of even date

For S.R. Batlibo! & Co. LLYP
Chartered Accountants

Finn Regiscation No.: 301003E/E300005

‘{-\
N M/” 7 Zot

N Y

per Vishal Sharmu ’ 2o
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Place: Faridabad ) x»
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Gatewny East Indla Private Limited

%@M ¢ t-hoe

Prem Kishan Dass Gupta
Chairman

DIN: 00011670

Place: New Delhi

Datc: 26 April 2021

o 2

Anuj Kalla

Company Secrtary
Membership No. A31850
Place! New Delhi

Date: 26 April 2021

l Cw?\“
9W/”‘./f:
Ishnan Gupta

Director

DIN: 5298583

Place: New Delhi

Date: 26 April 2021



GATEWAY EAST INDIA PRIVATE LIMITED
Natey unnexed to and forming parr of finnncdn] statements for the year ended 31 March 2021

2.1

(2)

(b)

(<)

Corporatc ITnformaiton

Gatewey East lndig Private Limited (U *Compatiy) is ehgaged in the busitiess ol providiug services of Conlainer Freiptu Swation ('CFS'). The CFS s
losated on the Exim Park. Sheela Nagar, Visakhapatnam, Tie CFS is about 16 Koss from Visakha Comainer Terminal Podt. CES provides conmon user
facibtics olVering serjees lorCoptainer Handling, Transpout and Stornge of impory/ export laden ond empty containers and cargo cartied undec cusioins
conteol.

The nancial statements were approved for issuc in accordance with a resolution of the directors on 26th Apn) 2021,

SIGNIFICANT ACCOUNTING POLICIES:

Basls of Preparation:

The financial siatements of the Company have been prepared in accordance with Indinn Accouating Siandards (Ind AS) notilied under the Companies
(Indion Accomting Standsrds) Rules, 201S (as aniended from time (o (imce) and presentation requirements of Division L of Sehedufe L to the
Companies Act, 2013, (Ind AS compliant Schedule NN, as applicable.

These arc Company’s separate financial statesments.

The financial sialoments are pregenicd in Indian National Rupee (‘TNR') and all values are rounded to the nearest Jees (TINR 00,000), ¢xcept when
otherwise indicoted.

Historienl Cost Conventian

The financial siatemenis have been prepared on a hislorical cost basis, excepl for the following.
-~ Cedain financial instruments Ihz( are measured af fair vale:

- Define benefit plan-plan sssets ineasured at fafr value; and

- Assels held for snle-measured at lower of carrying value und tair value less cost 10 scll.,

Current and non-current ctassification

The Cempuny presents assets and Liabihises in (he balasce sheet based on current/ won-cuirent classification.

An asset is reated as curren( when it is:

a, Expeeted to be realised or intended to be sold vr consumed in normal opecating cyele

b. Held primarily for ihe parpose of (rading.

c. Expected to be realised wilhin twelve momhbs afler the scporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used (0 settle a liability for at least (velve months afer the reporting period
All other assets are classificd es non~curren,

A ligbility is current when:

a. It1s expeuted to be xenled in normal operating cycle

b. It is field prisarily for the purpose af lrading

¢, It ix due to be settled within twelve monihs ufler the reporling period, or

4. Thece 15 no unconditional right to defer the scttiement of the liability for at Jeast twelve months afier the reporting period
The Company classifics all other lhiabilitics as non-cunrent,

Deferved tax assels and liabilides are classified as non-corrent assets aud Jiabililies.
The operating cycle is the time belween the acquisition of agsets for processing and their realisation in cash and cash equivalenis. The Cowpany has
identificd nwelve months as 15 operating cycle

Segment Reporting:

Opcraling scpments are reported i a magner consistent with the intemal reporting provided to the Cliief Operating Decssion Maker ("CODM”) of the
Company, The CODM, who is responsibie for allacaling resources aad assessing performance of the operating segments, hias been identified as the
Chairman and Managing Director of the Company. The Commpony has identified one reponable segment *Container Freigin Station™ i.e, based on the
information ceviewed by CODM. Refer note 23 for segment information presented.

Forelgn currency translation:

Transactions und balanees

Foreign currency (ransacticns arc (ransiated into funclional curmency using the exchiange rates prevailing on (e dace of the uansactions, Foteign
cexchange gams and (osses resulting from the seiticment of such mransactions and from the translation of monetary assets and liabvlitics denominated in
toreign curmenaies al year end exchauge rates are pencrally recognised in Statement of profit and logs.

Forcigh exclisnge dillerenees regarded as an adjustmeiit 1o borrowing costs are presented in the stalement of profif aad loss, within finance cost. Afl
other foreign exchange gains and losses arg presentod in (he Statemend of profit and loss on a net basis.




GATEWAY EASTINDIA PIUVATE LIMITED
Notes minexed 10 and forming parvt of Msancial statements 1oy the vear ¢nded 31 March 2021

()]

Non-monelacy dssels s Habililes denominated i« loreign euurency and meastred at hstoreal costare iranslated a1 the cxehange rale prevadent ut the
dare of transaction.

Non-oactary items (hat are measwmed al Tair value a forciga curvency are vanshoed using (he exchange raes al lhe date when thelair value was
derermined. Translaion difference o issers and habilities comied ot faue value are ecported as pait of 1he e value gan orfoss. For examiple, ranslation
dilterences on non- monctany assals and liabilivies such as cquidy instramenis held ac Grir value throughprofit or loss are recognised in statement of profil
and loss as paitof the fair value gain o loss and trnsiation differences on aou-maenglaryassels such as equily investuents classified as FVOCl are
recognied in other comprehensive income,

Al monetary as

g and liabilities in forcign currency oie rescited af the ead of acconnting periad, With respect to lone=term foreign currency monctary
items, the Company has adopred the followiay pulicy:

Lony Ternt (oreign carrency mongtory item waken upto 31 March 2016 on depreciable assets

« Foreign exchange chifcrence on account of long tenn {oreign cucrency loan on a depreciable asscl. are adjusted it Lhe cost of Wlie depseeiable asser.
which would be deprecinted over the balance hle of the asset.

Long Term foreign curcency wionetiry item taken afler 01 April 2016 on depreciable asseis;

= Foseign exehange differenec vn account of a depreciable asscis, are jucloded in the Statement of profil and Loss.

A monelary assel of liability s termed as @ long=lerm {oreigin currenicy monetary item )t 1he asser or hability (s expressed m a foreign currency and has a
term of 12 months or more at the date of origination of the asset or Lligbiiy

Revenne Recopniton.
The Company is prmeipally engaged 10 a single seginent viz. Inter-Modal Contamer Louistics, based on the nature of services. sisks. retums and the
iniernal business reporting systent.

Ind AS LI5S “Revenue fiom Coutracts with Cuslomers™ provides n control-bused revenue recognition wmodel and peovides o (ive step application
approach 10 be followed for cevenve recognition,

~ Jdentisy the contact(s) with o customer

- Identify the pes formance ebligetions

- Daiennine the trsnsaction price

- Allocare the waosaction price to the performance obligations

-~ Recogiuse revenue when or as an enbify satisfics performance obliganon

Revenue from contracts with customers is recogitised wihen control of the services are transferced to the customer at an amoudt that reflects the
consideratton 10 which the Company cxpecis (o be entitled in exchange for those services, The Company has generally cancluded that it is the principal
i ils reveniic arrangements, escept for the agency services, becaase it typicatly controls the services before transferving them 10 the customer.

Ret enue excludes amounts collected on behiall of vbird parties.

Rendering of services :

(1) "Revenue is measured at ihe Jair valuc of the consideralion reccived or receivable. Amounts disclosed as revenue are net of rewnrns, trade nllowsnces,
rebates, value added 1axes and amvungs calleciad on behall of third partics.

(i) The Company recognises revenue whea Ihe amouat of sevenuc con be reliably measured it is probable that future cconomic beaefit will flow to the
etity and specific eriteria have beeh met for cact of (he Company activines as described below, The Company bases its estimaics on historical resuita,
taking imo considcration the rype of custonier, the type of Mansaclion aud the speaifies of cach ervangement.

(3ii) Incame from Contaber handhing, stosage and Wonsportation ace recognised an propociionate completion of the movemant and delivery of goods to
the parly/designated place.

(iv) Inco we Jrom Ground Rent is cecognised for the period the container is lving in the Container Treight Slation. However, in case of long sianding
conlainess, (he ncome from Ground Rent 1s not acerued fof a period beyord 60 days as on the basis ol past history the colleciabilily is not rcasonsbly
agsured.

(v) hcome from puction salcs Is recognised when the Company auctions long-standing cargo that has not been cleared by cusioms. Revenoe and
expenses for Auction sales are recognised when auction 1s completed aficr ablaming necessary approvals from appropriate authoriies. Auciion sales
include recovery of the ¢cosl incurred i conducting avenong, accried geound rent and handling chavges celating 1o long-standing ¢acgo. Sumplog, out of
anctions, il my, altec inezting «1l expenses and the aclual ground ren, is credited (o J separste accou "Auction Surplus’ and is shown under the head
‘Other Current Liabilites’. Unclaimed Auction Sueplus, it any, in excess of period specified vader the Limitations Act is written back as 'Income' in the
follovang financial year.

Varlabie consideradon

If the consideration in a contract includes a variable mnount. asiinmates the amount of consideration 10 which 1t will be eatitled 1 exchange for
transfeming the scevice (o the customer The veriable considcration is estimated al conlract incoption and constcaincd vt it is highly proboble that a
signtficant revenue reversal m (he amoun( of cumulative revenue recognised will not accur when the asseciaed uneertinty with (he variable
consideraion is subsequently resolved. The Company teeognizes changes in the estimated amount of variable consideration in the period in which the
change occurs, Some contracts for the sale of service provide customers with volume rebates snd pricing incentives, which give rise to variable
considcration.




GATEWAY EAST INDIA PRIVATE LIMITED
Notes annexed 10 nnd forming pirt of limncial statements for the year essded 31 Mareh 2021

The Company provides 1cuospective volume sebales aad pricittg incenlives to ceriam chsomers otee the quantity of prodnets purchased during (he
period exceeds a threshold specined in the contract. Rebates are olTsct ngainst amaunts payable by the customer. To ¢sbimale the variable consideration
{or the expecicd fomee 1cbaies, the Company applics the most Hkely antount method for contracts with a singfe-volwne threshold and the exgccled value
method for contracts with moee than one volume threshold. The selected melliod that best predicis the smount of variable consideration is primarily
daven by the number of volume thresholds contained in the contract, The Company hen apphics the cequuicements on cansicaining estimates of variable
consideration and recognises a refind liability Jor the expecied futuce rebares.

Contract balanees

Trade receivabley

A reecivable vepresents the Compaay's right 10 an smount of constderzlion Mai is unconditional (i.c, only the passape ol time i requirad belore
payinent of the consideranon is due). Refer 1o accounting policies of financial assels in section financial instruments — inital recognition and
subscquent measurement.

Contract assets

A contract asset 18 nitially rccopmsed for revenue earncd fram seivices becarse the reccipl of cousiderstion is conditional on successful completion of
the service. Upon complelion of (he services and acceptance by the customer, (he amouni recognised as conlract asseis is reclassified to trade
receivables,

Conicact assets are subjcc( 10 impairment assessment. Refer (o accounting policica on impairment of financial 3sse(s and contract pssets in section T(ii).

Contract HabiHdes

A contract liabiliry is e obligation (o fansfer services 10 a customer for which the Company has received considesation (or an amount of consideration
is duc) fomn the customgr, ) a cuslomer pays consideration before the Company wansicrs serviees (o (be customer, 2 contract liabilily s ecognised
whea the payinent ss made or \he paymont is duc (whichever is earlier). Contracl fiabilives are recognised as revenue when the Company performs under
the contracl,

Cost to obtatn A contract

The Conpany pays sales conymissiou (0 its selling egents for each contract thot they obuin for the Company. The Company has elecied Lo apply Uie
opfional praciical expedient for costs 1o obiain a contract which allows the Company o imimediatcly expense sales cominissions (included in
advettiscment and seles promotion expense undcr other expenses) because he amarvizalion period of the zssel thar the Campany otherwise would have
uced is one year or less.

Coasls (o full)) s conleact ).¢. freight, insurance ang other gelling expenses are recoghized as an expense in the period in Which related revenue js
recognised.

Critieal Judgements

The Company's conracts with customers include promises to wansfer service 1o Uie customers. Judgement is requiced (o detennine the transaction price
for the contract. The transaction price could be either a fixed amount of cusiomer consideration or vanable consideration with elements such as
schemes, incentives, cash discounls, cic. The estimated amount of variable ¢onsiderution 15 adjusted in e transaction price only (o fhe extewt thal it is
highly probable that a sigaificant reversal in the amount of cumulative revenue recogniscd will not oeeur and is reassessed ai the end of each reporting
period.

Estimates of rebates and discounts are sensitive 10 changes in circumstances and the Company’s past expericnee regarding retums and rebate
entitlements may nol be repicsentative of customers’ actual yetums and rebale enGilements in the fumre,

Costs (0 obtain a contract are generally expensed as incurred. The assessment of this ¢riteria cequires (he application of judgement, in pasticular when
considering if costs gencrale or enhance regovrecs to be used (o satisty futuce performance abligations and whether costs are expected to be recovered.

Other revenue streanis

Export Benefits

Expont Eatitlenents i the form of Scrvice Exports from Indis Scheme (SEIS) and other schemes are recegnized to the statementt of profit and (oss when
the right o receive credit as per the torms of the scheme is established in respect of exports made and when there is no significant uncertainty regarding
the vltimate collection of the relevant export proceeds,

Dividend
Revenue is recognised when tiic Company’s right 10 receive the payment is established. which is gencrally when shareholders approve \be dividend.




GATEWAVY EAST INDIA PRIVATE, LIMTTED
Notes unnexed to and formlug pare of financial stacenents for the year ended 31 Marel 2021

(c)

Ineerest Tucome

Fac all debu instruments incastired eddior a1 anatised cost ot at fir value (hrough olther comprehensive income, interest income (3 1cconded using the
clleenve mtorest 1ate (EIRY, TR s fhe me hat exactly disconats (he esamared future cash payiments o receipts over (he expeeted ife of (he Minsncial
instrumenl o1 o shorler penod. where appropriale, fo the gross corrying amouat of (he linoncial asset or (o e wrnoctsed cost af a finoncial lobility.
When caleulahng the effective inierest e, the Company esimates the expected cash llows by consideriog all the contractual Leans of she finaocial
instrument (for example, prepayment. exiension, call and similar options) bu docs not consider the expecled credit losses. terest income ss included
finance income in the statement ol profit and loss.

ncome I'ax;

Current income Lax

The inceme tax cxpense ol credit for the peried is the 1ax payable on (he curcnt peood's 1axable income bascd on the applicable incomie ax yate
adjusted by changes in defectad tax assets and liabilitiex atributable 10 1emyporary dinverences and 16 unused (as Josscs,

The curreat micome tax chorge s caleulated on e bagiz of the tax laws endcted o1 substanitvely enacted ut the end of the ceporng period where the
Company generale Inxable income. Managemient penodicaly evaluntes position inken i 1ax retarns with respect 1o shations 1n which applicable (ax
repulalion 13 subject (o wtapeeanon, )t establishes provisions where appropriaic on the basis of mnounts expected 1o be paid e the tax authonties.

Deferred tan

Deferred imcome tax s provided in fisll, uxing the hubility method, an temporary diffcrences avising between the tax bases of ussets nud Liabilifies and
thex carrying amounis in the financial statevents. Deferred income lax it determined using tax rales fand laws) that have been enacted o substantially
enacted by the eud of the yeportmg penad and are expeeted 10 apply when the selated deferred mcome tsx assel 1s veahsed or the deferred incomne 1ax
habibty is <ettled.

Defetred (ax asseis are iecognised for al) deduciible 1emperary differences and unused tax losses only 3T it is probable that future taxable amounis will be
available to utihse those wmparaty ditlerences and losses.

Delerred tax habilities ate not recogised for the (emporary differences between the caceying amounl and tax bases of invesimems in subsidiarics.
branches aitd associates and wnlerest (i joint artangemanits where (he Company is able to control (he uming of the reversal ol (he teoporary dilforenees
and i1 1s probable that the differences will not reverse in the foresezable lture.

The carrying amount of deferred 13X 2ssels is ceviewed ot each yeposting date and reduced 1o (he extent that il is no longer probable that sulficicit
(axable profit will be available (o allow all or part of the deferved tax asset 1o be utilised. Unrccognised deferred tax asseis are re-assessed ar esch
reporting dote and are recogpised 1o the cxtent that it has Cecome probable thai future taxable profits will allow 1he deferred 1ax asset 1o be recovered.
Deferred (ax assels and liabiditics ace measured at he 1ax rates that are expected 10 apply in the year whena thie ssser is realised, or the fiability is seftled,
Desed on tax rates (and 1ax laws) that have been enacied or substantively cuacted at fhe veporting daic.

Deferved tux assets and liabilities ure offset when there is o legully enforceuble right to offset curent tax asscts and ligbilities und when the deferred (ax
balances relate 10 the same taxation authority, Current 1ax asscts and wx hiabilities are offset where the entity has a legally enforceable right 1o offset and
inlends ether 10 sele on a el basis, 01 16 teulise e assels wnd seltle the liabibly simuliancousty.

Current myd deterred Lax is recogiiised m Statemeint of profit and loss, except o the extend that it selates w ilems recognised in viher coniprehensive
income or directly in cqunty. 1a this case, the tax is also recognised in mher cemprehensive income or directly in equity, respectively.

Leases:

The Compsny 238Csscs at comtact incepfien wheiher a conlract is, of contains, a lease. That is, it the contract conveys the right to control the use of an
idemified assct for a period of lime ;m exchange for consideration

Company ns a lcssee

‘The Company's lease assel classes primarily comprise of lease for land and building. The Company assesses whether a contiact containg a lease. at
inception of a contact. A coutvacl is, o contuing, u lcase if the contraet couveys the right to contsol the use of un identified asset for a peaogd of tine in
exchange for consideration. To assess whether a contract cooveys the ciglt 16 control the yse of ao identified asset, the Company assesses whedher: (1)
the contract tvolves the use of au Wdenuificd asset {13) the Company hes substantially all of the cconomic benefits from use of the asset thyough the
periad of the lease and (ii) the Company has the right to direct the use of 1he aszer.

1) Riglt-of-usc rssets

The Company recognises righi-ol-use assets mt the eammencemnent date of the lease (i.¢.. the date the underlying asscl is available for use). Right-of-use
a5sets sre measured at cosl, fess any accumulated depreciaton and impairmaeit losses, and adjusted for any remeasurement of lcase liabiies. The cost
of right-of-use assets includes the amount of (ease liabihties recognised. initial direel cosls incurred. and lease payments made at or before the
commenceinent deie less auy lease incenlives recewved. Ripht-of-use asseis sre depreciated on o smaighl-hine basis over the Jease wrm.

I ownership of the leascd asset translers 10 the Company ai ihe end of the lease lem or the cost reflects the exercise of a purchase opuon, depreciation
is calevlated vsing the estimated uselvl hie of the asset.

The right-of-use assets are also subject (o impaicmient. Refes to the accounting policies in section (1) Impairment of non-tinancial asses.
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(h)

(U]

1) Lease Liabilities
At the camnsencement dute of the Jease, the Company ecopnises lease Vigbilivies measured ad the present vaue ol lease paynicnis @ be inade over the
lense term The Jease payments melude fixed payments (including in substance fixed payimenis) less any lease mncentives reccivable, varmble lease
payments that depend on on mdex or o rate, and amounts cxpected to be paid under cesidual value guactantees The lease paymants also welude the
exerese pnce of o purehase opbon rsasonably cemaim Lo be eaercised by the Company and jsayments of penalties for wenimnating the lease. if the ease
teom refleers the Company exercising the aption 1o t

ale. Varable lease payments that do not depend on on ndex or o rale are recoghsed as
n the period in which the evemt or condition that Iriggers the payment decurs,

sase ppyments, the Company uses ils ncremestal borowing rate af e lease comniencentent date beeause e
interest rate mmplicit in the lease 1s noi readily determinable, Aflee the commencement date. the amount of lease Jabilities is increasei 1o eeilect the

expenses (iless they are incured 1o prodilce inventor
i caleulating the present value of

acerction of interest and redieed foc the leasc payments made. fis addition. the carrying amount of lease Trabilites 1s remcasired af theee 18 4
maodification. « change fa the lease tenn, a chanye in the lease payments (e.g.. changes (o (inure paymenis resalong from a change i an index or rate
used to determine such lease paymenis) of a changs i the nssessniont of an option W purchase the underlying asset

ili)Short-term Icases nnd lenses of low=value negets

The Company applics the short-iesnt [ease yecogmition excmpiion 1o 11s short=ierm leases of machinery and equipment (e, these lenges tha have a lease
icrm of 12 months or less from flic canzmencemenl dnte and do aof camain a purchase optian), I also applies the fease of low-value assels 1ecogaition
cxemplion to deases of oflice cquipmeat that arc considered (o he low valve. Leasc payments on short-icm leases and leases ol low-valae assets ate
recognised as eapense on a siraight-line bagis over the (eace (enn,

“Lease habihiy™ and “Right of Use™ asser have boon scpacately presented m the Balanee Shoct and lease paynients have been classificd as Minooeing cash
Nows.

Company as 2 lessor

Loases in which the Company docs aot Irangfer subsianually all the risks and rewards incidental 0 ownership of au assel bae classified as operaling
ledaxes, Rental income arising is accounted for on a shaght-line basis over the fease terms. Initial direet co<ts incurred i negotating and arranging an
operaling lease are added (o the carrying anount of the leased asset and recopnised over 1he lease term on the spme basis ns renlal inconse, Conlingent
rents are recognised as revenue i he period i wiich (hey are eamed.

Iinpairment of assew.

The Company assesses. al each ceporting date, whether there js o indicution that an asset may be smpaired. 1 any indication exists, or when annal
impairment testiig for an asset 1s required. the Company estimaies the asser's recoverable amount. An asser’s recoverable omount 1s the higher of an
assel’s or cash-generauing unil’'s (CGU) fxi value less costs of disposal and its valuc i use. Recoverable amounat 1s deteomined for an mdividus! asset,
unless (he asset does not generate cash inflows thal are lacgely independent of ose Jtom ofher assels ar Company’s of assels. Where e carryiog
amtount of an asset or CGU exceeds its recovecable amount, the assel iz congidered impoired ond is witen down o its cecaverable aiount.

lie assessing value in use, the estimated (lnre cagh flows are disoounted fo their present value vsing a pre-wax discoum cute that rellecls curvent market
assessnients of whe bme velue of moncy and the eisks specific (o the asset, In delermining far value less costs of disposal, recent market transactions are
1aken iulo account, il available, I no such Iransactions can be idemificd, an appropniste valuation model 1s used. Impairmem losses inchuding
Impagment on mventories are recognised 10 (he siatement of profit and loss. Afler inpatrntent, deprecuation is peovided on (he revised carrying amount
of the assct over ils remaining usciul life.

The Cempany bascs its impaimict calenlalion on detailed budpets and forccast calenlations, which are preparcd scpacarcly for cach of the Company's
CGUs to which the individua) asscts are allocaled. These budgets and forecast caleulations generally cover a period of five years, To estimate cash How
projections beyond periods coveced by the most reeent budgets/forccasts, the Company extrapolaies cash flow projections in the budge) using a stcady
ur dechinimg growth cate for subsequent years, ynleys an increasing rate can be justified. [n any case, (his growth rate does not exceed (he long-tenn
average growih rate for the products, industries. or country or covntries 1a Which (the Company operales, or for ihe market ip which Whe asset 45 used,

Cash and Cash equivalents

For the purpose of prescitztion in he siatement of cash fows, cash and cash equivalents includes cash on hand, demand deposits wilh banks. olher
short-lcsme highly liguid ivesioens with ociginal matuyhies of three months ot Jess that are readily convertible 1o Jorown amounts of cash and which
are subject to an insignificant visk of changes in valuc, and bank overdm(l. Bank overdmfl are shown within borrowing in current hiabilines in the
balancc shect.

Trade Recefvubles

Trade Receivables ore recogmised initislly at faie value and subsequently measured at amonised cost using the effective interest methed, less provision
(or impairmcent,
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Investmients and aftbher flunancial axsets

() Classificadon

The Company clessifies financial assers 1 (he followang medsurement categorics

== (hose (0 be measured subsequently at fue v ulue (either (hroueh other compreliensave meome, or hrough statement of profiv and loss und
== (liose mensueed it amortised cost

financinl assets and 1he comriciual wrms of the cash flows,

The classification depends on the ciity’s busingss mode) for managing the

Tor the assete measured a1 faic value, gain ond dosses will eithey be recorded s sustement ol profit and loss or other comprehensive ineame. Cou
tavestmen) in debi instrument. (his will depends on the business model in which (he investment is held,
The Company ceclassifies debl invesinenis when and only when its business model for managing those asscts changes.

(D Measurement

Adiaiial recogmtion. (he Company measures g financial assels at its fair vialue plus, in he case of & Ainancial assets not 21 {air value thicugh profif or
Ipss, teansacuon costs (hat are direeily attributable to the acquisition 1o the {inancial asscis, Transaclion costs ol financial asse1s carded ar (air value
through profit or loss are recogassed imimediately in statement of protii and loss.

Debt Instruments
Subsequem meusurement of debt nstiuments depends oa the Compiny's business model for managing the asser und cash flow characierisiics of the
assel There ace (hree measurement categories into whicl ihe Compuny classifies jig debC mstrumenis,

1. Amontised Cost: Assets that are hield (or the collcction of cantractval cash Nows wliere those cash Quws represent solely paymenis of principal and
inlerest ave nieasured al ainoriised cost. A gain oc doss on a debl investmend thiat 15 subsequently measured at amortised cost and s not part of o hedging
relationship is recogaised in profit or Joss when e assel is derecognised or impaived. hyteres( lyceme from these 1inancoal asscts is ncluded in finance
incoimne using the ¢lfecnive ntercss rte method.

2. Fowr value Lhrough other comprehensive Jncome (7' OC)): Assels that ace held for the collechon of contmciual cash Aows and for seShmyg the (inancial
assets, where 1he assets cash fiows cepresent solely paymenis of principal and inlerest, ave measured at fair value through other comprehensive meome
{TV'OCL). Movemenis i the corying umoum arc taken (hrough OCI, cxeepi for ibe recognition of impaismenl gams or losses, inerest revenye and
foreign exchange gains and Jogses which ace recognssed in statement of peofit and loss. Whean (he financial asset is derecognised. the cumulnfive gamn or
loss previously recogniscd in OCL {2 reclassilficd rom cquity 10 ststemenl of profil nnd loss. Interest Incor yin these Nnancial asse(8 s wichrded 1a
finance income using the effecuve interest rate methiod.

3 Faiv Velue tkrough profit or loss (FVPL): Asscis (hal do 1ot meet the critesia for amortised cost or FVOCI are nicasured as fan' value hrough profiv ov
loss. A pain or loss on a debt investmem that is subsequently measured at fair value through profit or loss and is not pari of a hedging relationship is
cecoguisad i profit oc loss and presented nel in the statement of profit and loss in the penod 3o which it anses. Dividend income from these tinancial
assets is inchuded in other income.

(§9) Linpairment of financial nssets and contract wssets

The Company applics ific expecled credil loss madel for recognising impaimicnt 1oss on inancial assers messured al smottiscd cost, wade reocivables
and olher contractual rights fo receive cash or other Mnancial assets.

For trade receivables ouly, the Cotupauy spplies the simpliied appsoach pemmued by Ind AS 109 Finsucial stuments, which vequires expected
lifetime losses 1o be recognised from initial recognition of the receivables.

la accardance with Tnd AS 109. the Company assesses on a forwacd-looking basis the expected credit loss assoviated with 1y asscls carried at amortised
cost and FVTOC! debt instruments. ECLS are bascd on the difference biween the contracual cash flows due in accordance with the co:ztvact and all the
cash Nows that (he Company expeets 1o receive, discoumed at an approximation ol the original eficctive interest rate. The expected cash flows wil)
include cash flows from Ihe sale of collatexa) held or other crcdil enhancements that are integca) to the contractual texms,

For mace receivables and conmmer assets, the Company applics a simplified approach in calculating ECLs. Therefore, (he Company does not irack
changes in credit risk, bul instcad recognises a loss zllowance based o biictivae ECLs at cach reporting date.

ECLS are recognised in two siages. For credu exposures or which there lias not been a significant increase in credit disk since indtia) recognition. ECLs
ose provided for credit losses that cesult from dedault cvents that are possibic within the next 12-months (2 12-mouth ECL). For those credit exposurcs
for which drere has been a significant increase in credil risk sice imtial recognition, a loss allowance is required for credit losses expected over the
renvaining e of the exposure, srrespeciive of (be timing of the default (a lifetime ECL).

The Company considers that there has been 3 significant increase in credit risk when contractual payments are morc than 30 days past due.

The Company considers a financial asset in defaulf when coniractual payments ere 90 days past due. However, in certain ¢aaes, the Compony may also
consider a financial assel 1o be i defauli when ntemal or external informalion indicates (hat the Conypany s unlikely 10 veceive the outstanding
coniractual amounis in full before 1aking inlo accaunt any csedil enhancements held by the Company. A Huancial asset is wrilten ofV when theee is no
reasonable expectalion of tecovering lhe contractual cash flows.
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(iv) Deyecogntilon ol findnctal ussets

A financial assets 18 derecognised only when

== Ihe Company has translieveed the right to receive cash lowy [rony the Ninancial assels or

— Relains the comraciual cights to reccive the cash Tows of The Jinoneial zssees, bud assumes @ contiaciual obhigation o pay cash lows 1o one nl more
recipiems.

When the emlity has translerred an asset, the Company evaluates whether it has tansferred substantially all risks and vewards of owanership of he
Ninanciat aseet. o such cases. the Gnancral assel s dececognised. Where the ety has not transferced substantizdly afl risks andd vewards of owaersip ol
the financial asser. the financial asset is not dececogised.

Where (he entity has neither transferred a {inancal aszet aor retaing subsiantially all nsks and rewsrds ol ownership of the Hinanciat assel. the financial
asset is derecognised if the Comipany has aol retained contiol of ihe Iinancial assel. Where the Company relains control of the tinancial asset, the assel
is continued (o be recognised 10 the extent of continuing 1hvolvement in (he financial assel,

(v) Income vecognition

(1) buierest: Inferest 1mcome is 1ecogitised o a time propoction basis taking into account the ammoun outstanding and e effecive fnerest rate.

(1)) Dividend: Dividend incomie is recogmsed when the nghi 10 recetve dividend is established.

Finaunciul Llabiilties

(i) Classificadon

‘Ihe Company classifies s financial liabilities m the following measurement caregories:

"= those 1o be measured subsequently at Faiv value (hrough the Statement of Profit and Loss, and
"= those measured al amontised cost

(i) Measurement
L. Fingncjal Biabilitics a1 amodtised cost- Financia) liabilitics at amortised cost sepresenied by borrowings, trade avid ofher payables ate mivally
recogiized al fair value, and subsequeally carried at amortized cost.

2. Finaucial liabilitics af faic velue through profit aad Joss- Finmesat babilitics at faiv value theough mroGit and loss are measurad at tair value with all
changcs recognized in the statement of profit and loss.
(tii) Reclassiflention of financial nssets

The Company defermines ¢lassification of financial assets and liabiliGes on mitial rccogniion. Afler initial recognition, no veclassification is made for
financial assets which ace equity ivsiraments and financial babilines.

The tollowing table hows various reclassificalion and how they are acoounted for:

Origlnal Revised classification Accounting treatment
elnssification
Amortised cost |[FVIPL Fait velue is measured at ceclassilication date. Ditlerence beeween previous amortized
cost and Fair value is recogaised in Statement of profit and loss.
FVTPL Amortised Casl Fuir value al reclassification date broomes its new gyoss canvying amoud, EIR js
cateulaled based on (he new geoss carrying amount,
Amortised cost |FVTOCT Fair value is measured at reclassitication gate Ditference between pegvicts amoitised

cost and iy value 55 recogiised in OCL No change m EIR dve o reclassification.

FVTOCL Amortiged cost Fosc value zi reclassification date becomes 1is new amartiscd cosl carrying amouit.
However. cumplative gam of Joss in OC) is adjusled againsi fair value. Coasequently,
the assel jg measured as if il had always been mensured at amortised cost,

TVTPL FVTOCT Tair value at ceclassification date becames 1ts new carrying amount. No other
adjustment is required.
FVTOC! EVTPL Asscts continuc to be measured at Yoic value. Comulative gain or loss previnusly

recognized in OCT is reclissified (o P&L al the reclassification date.

Offsetting financial Instruments

Financial assets and habililies are ofikel and the net amount i3 reported (n the balance shicet where Lhere is a legally enforceable right o offser Whe
recognised amnounts und theee 38 an Hmtenton 1o setile on a net basis ot yealise the asscis and sehle the Habtlity vimultancously The legally enforceable
right must not be coatingent on future events and must be enforceable in the normal ¢course of business and i the event of default, insolvency or
bankrupicy of the Company or the coumerparty.




GATEWAY EAST INDIA PRIVATE LIMI'TY.D
Notes anneved to and formbug part of Nacinl seatementy for the yeur ended 31 Meareh 202)

() Property. Plant und equipmet

(n)

()

tp)

Q)

r)

Crechold land 15 corvrcd m hisioneal cost. Al other acms ol proparly, plast and cquipment dre stared af historieal cost Tess depieia Ihstorical cosi

includes expenduure that s diceetly avmbuiable 1o 1he acquisition of the wems.

Subsequent costs are included in die asset’s carrying amonnt of recopnised as a separale assel, as sapproprude, only when it is probuble that future
e item will (ow o tie Company and cost can be measnred relivbly. The caaymmg amount of uny component
accoumed for as a sepirate assels is derecopnised when eplaced. All other repaies and maintenance are charped 1o statement of profit aixl loss during

the repotung peried it which shey are mcurred. The managemeni review [he wsclul e of Use assets at cach nepoautg dace

economic benents ywsociuted wi

Deprecintion methody, estimmted useful lives and residual value
Depreciapon on additions/ delelions 1o ) angible and Intangitle Assers is calculated on pro-rata basis from the imonth of such addiions/ dedetions. The

Conpany provides depreciation en stiaight-lne method al the rates speoificd under Sehedule U 1o ihe Cempanies Acl, 2003, exeept for

- Reach Stackers and {oxhins finchuded im Oifier Equipmient's) ave deprocinied over a peviod of 1en years, based on the iechmcid cvaluation:

- Addilone constirucion of Brifding and Leasehold Tmprovements is being  amortised over the bxlance periad o) the bease period;

- Asscts individually costing less thns Re, 000 are fully depreciated in the year of acquinnion/ consinicton

Cinins ona losses an disposal are detemuned by companng proceeds with carrying amount, These are mcluded in statcment of profit and (oss.

Tutangible Assels

In:ang:ble assets purchosed aec measured m cost or fait value a2 of (e date o acquisition. as applicable, less sccumiilsted amortisaion and accomulated
impaimuent, if any. Inlangible assets of the Company vonsist of computer «oltwvare and s amortised aader straight lne method over a penad of three
years.

Trade and other Pavables

These mnounts represcut hamlings for goods and services provided  the Company prior (o the end of financial year whuch are unpaid, Yhe amounis are
unsecured Vrade and ather payables are presenicd as current linbidibes unless payment s not dug within 12 manths afer the reporting penod. They are
recogmised 1ially at thow (air value and subsequently measured al morhised cosi vsing cifective interest method

Borruwings

Bowowings are instially recognised ac T value. net of Iransaction costs incoaad. Borrowings are subsequendly neaswed at awmorlised cost, Any
differcnce bercen the proceeds (net of wransaction cost) aad redempiion amount is vecognteed in profit or loss over thie peried of the borrowings using
the elfective interest rate method. Fees paid on the establishmenl of loan facilities are recognised as transaction costs of the loan to the extent
probable that some or all of the facility will be drawn down. Iy thiy case, the fee is defeived waol Ihe draw down occurs. To the extent there s no
evidence 1hat it 15 probable that some or all of the facility will be dimwn down. the fec is capitalised as a grepay meat for liquidity sesvices and amortised
over the period of the facility (0 which it relates.

it

Bonowmngs are removed from ihe balance sheet wheh e obligation speciticd in (the contract 1s discharged, cancelled or expired. The difference
between the carrying amouni of a finaacial Jiability that has been extinguished or (vansferreg to anather party and 1he coasideeafion paid, including any
non-cash asscis (ransferred or Jiabilines assumed, 15 recogoised in statcment of profit and loss,

Bocrowings are classified as curment habilities unless (he Company has an unaconclitional right 1o deler scislement of the liability Tor at least 12 months
after the reporiiug pencd. Where there is a breach of a material provision of 8 (ong-lenn arcangement on or before the end of the reporting penod wih
the effect that ihe liability becomes payable oa demaad on the ceporting date, (e eniity does not classity the liabiliyy as cumrent. 1f fhe lender agreed,
after the reporting penod and defore the approval of (i financsal statemertts for 1ssue, NOt (0 demsnd paymeni as a conscquence of the breach.

Borrowing Cost:

Genenal and sgecific bomowing costs that are dicectly attributable 1o the acquisition, consiruciion or production of a qualifying assets are capitaliszed
during the petiod of fime that is required (o complete and prepare the sscts for its intended vse or sale. Qualitymng asses are nssets that nccessarily (ake
a substamial period of time to get ready for their intended nse or sale.

Investment jocomne earsed on the teinporary investment of speeific bosrowings pending thein cxpenditure on gnalifying assets is deducted from the
borrowing costs eligidble for capitalisafion.

Othed borcowing <0818 arc expensed in the period in which hey are incumed.

Pravisinos:
Provissoas are recognised whea ithe Company has o preseat legal or constructive obligation as a result of past events, it is probable that an owiflow off
resources wifl be roquired (o sctibe the obligation and the smount can be rchably cstimaied. Provisioas are not recoghised for fulure operating losscs.

Where there are 3 number of similar obhigations, the likehiliood that an outflow will be required in senlement is determined by considering the ¢lass of
obligations as s whole. A provision 15 recogmised even if 1be likelihood of an outflow wih vespect (v any one item included in the same class of
obligations may be swall.
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Provision are mcasured at tie prosent value o) manpgement's best estimare of the expendione required 1o setde the present obligetion av the end of the
reporing peried. The discount rate used fo determine the prosem value is o pro-tins e that selleets cuerent mirkel agsessments of the 1me valae of
money and the cisk specific o the labitity, The inercase m ihe proviaon doe 1o the passape ol time i< 1ccognised as (alerescexpense,

Employee Benefits:

(1) Short tevim obligutions

Liabilines tor wages and salarics, including non-monctary benelits thal arc exprcted (o be serled wholly wuhin 12 months afici the end of 1he petiod
which the employees render (he eeliied service ace recognised tn Staiement ol profit and loss ia respect of emplosces service up 1o the end ol ihe
repoing peped ad are measired wbe amounts expecled 1 be poid whew the Babihies are setiled. The liabibties ace presented as ewrrent eaiployee
tenelit obligations n (ie bulimce sheet,

(i7) Other long term cunployee benefit olyligntions

The habihtics (or carned feave and sick feave arc pol expecled o be seitled whaolly within 12 muonths ofier the end vf the period it winch the cmployecs
render ahe relmed service. hey are thercfore measured as the present vadue of expected fture payments 16 be wade 1 respeet of cervices provided by
employees up o the ond ol the repotting period using fhe progocted vait credit method. The benefiis arc discounted wsing the marker yickds aithe end off
the ceporting peniod that have 1erms approvimaing 10 (he ferms of (he related obligation. Remeasurement as a reatlt of expecience adjusioents and
chatiges actuprial ossumplons ave recognised in profit or loss,

(lii} Post employ mmenl obifgations

The Compony operates he tolowing post-cmployment schemes:
1.) Defined benelil plins such as gratusty: and
2.) Defiaed conteibulion plans such as providend fupd.

Gratulty Quligations

The hability recognised in 1he balance sheet in respect of defined benefil gratuity plan is the presett valve of (he defined obligation at the end of the
reporiing period less the fair value of plon asscrs. The delined benehil obligation ss calculated aanually by actuancs using the projeeted vait credn
method,

The present value of (he defincd benefit obfigation denomitiited in INR )s dctermined by discounting he estimuted furine cash outflow by reference 1w
market yields at the end of the reporiing period on government bonds that have teems approximaring 10 the terms of (he iclated obligations.

The wetinderest cost js colculnted by applying the discount raie (o the net balauce of defined benefit obligations and taw valuc of plan assets. This costis
included in employee benelit expenses i the statement of profit 2nd loss .

Remeasurement gains and losses arising (Yom expenience adjusunent and changes i aclwml assumptions are recogmsed in (he period in which ihey
oceuy, diceetly in other comprehensive income. They arc inclided {o reinined crsngs in dlic statement o) changes in cquily and in the balance sheet,

Changes w the presenl value of (he defined benelit ob)igation resulling from plan amendments or cuviadmelds ase recognised immedialely a statement
of profit and loss as past scrvice cost

Defined Contribution Plans

The Cowpany pays provadent fund contribunion o publicly adniimslercd provident funds as per Jocal regulanons. The Company has oo Turiher payment
obligations once the coniributions have been paid. The comributions are acconnied for as defined conlnbution plans and the conibntions are
recognised as employee benefit expense wien (hey are due.

(iv) Bonus Plun
The Comipany recognise e liability and sn expenscs for bonus. The Company recognise a provisivn where coniracially obliged or where theke is o
pagi practice thal hes created a consinuctive obligalion

Earnings per Share:

(I) Basic carnings per share

Basic earungs pey share i8 caleulated by dviding:

1) The profit auributable to the owner of the Company

2) by the weighted average number of equily shace outstanding during (he financial year, adjusted for bonus ¢lements in equity shares.

(i7) Dilnted carnings per share
Diluted carnangs por share adjusts the figure used in the deternation of basis carnings per share (6 ke mio account:

1) the after incoine ax ¢effect of inicrest and other tinancing costs associaled with dilutive potential equity shares, and
2) the weighited average numker of additional oquity shares that weuld have been oulstanding assuming the conversion of all dilutive potential equuy
shares,

Conlribuyted Equity
Equay shares are classificd as cquify
[ncremental cosis dicectly atinbutakle (0 the 1ssue of new shares or options are shown in equily as a deduction, nei of' tax, from (he proceeds,
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Dividends
Provisson s nace (o the amoint of aty dividend declared, bemg appropriately suthorised and no lenger 2t the digcredon ol (he enbity, on or Before e
end oF the ceporting perod but aot distribated ar ihe end of the reperng period

Derivatives

Denvatives are ininally recoguised at fair value on the date o derivative conftaer (s entered o and are subsequently re-measured 10 their [aw value at
the end of each ceponting period. The accounting For subsequent changes in fuir value depends on whetlier the derivabve s designated as n hedging
insirument, aad )i 30, the nature of the stem benig hedged aid 1he iype of hiedge relationship designated.

Embedded (arclgn cursyeney derfvatives
Cmbedded (orcign carrency derivatives are nol separated lrops the host conniact il they are closely redared. Such cmbedded Genvanves are closely relaicd
o e host conlraci, i lwst contract is not leveraged, docs wot condan any opling featiice and requires payments in one ol (be (ollowing cunencics,

- the functiousl curcency of any substanisal party 10 that contract.

-the currency in whicli the pree of the celuied goed or scrvice that is acquired or delivered 1 rowtinely denomnaed ie commercial teansictions arovnd
the world,

~a currency thal is commonly used in contacts 10 purchase or sell non-financial items in the cconomic caviveament in which the ransaction 1akes place
{i.e. refarevely ligoid and stable cuarency)

Businexs cojpbimtlons

The ncquisition method of accounting is used (o account for all buxiness combinations, regardless of wheiber cquity msicumenis or other ussets are
acquired. The considemuion irnnsferred for the ucquisition of o subsidiary comprsses (he

1) tarr values of he assels transferred,

2) liabilities mcuired o the former owners of the scquired busiaess;

) equity terests issued by the Company: and

4} fnir vatue ol any' asser or lability cesultiag from a coniingent consideration amangemant.

Identifinble nssers ired and fiabilities and contingent liabilities assamed in a dusiness combination are, wilh limited exceptions. measored initinlly
3l their fajr values at the acquesition dale. The Company recognises any non~contiolsag axerest in the acquired cnitty on an acquisttion-hy-acquision
basis either at fair value or al the non-conuolling interesis’ propertionase share of the acquired entity's nel identiflable assers.

Acquisition-relited costs e expensed sy incurnred.

The excess of the

1) consideration transserred; 1
2) aoouut af any non-cowtrolfing micrest in (he acquired enlity, and

3) aequisition-date fair value of any previous equity inlerest m the acquired entily

over the fuir value of (he net identifiable assets acquired is recorded as goodwill. 1 those amounts are less than the (2ir value of the net Wdentfiable
agscts of e business acquired, the diffcrenec is reeognised in owher ¢comprehensive income 2id accunwilaied in cquily as capinal rescrve provided there
ig clear evidence of the underlying reasons for classifying the business combination as 2 bargas purchase. T other cases, the bargain purchase gain is
recognised direclly ia equity as capaal yeserve

<

Where seullement of any pan of cush consideration is deferred, (lie amounis payable in the future ace discounted fo (heir presemt value as al the date of
exchange. The discount rate used is the entity’s incremental bormowing rate, being (he cale st which a simler borowiag could be obtained from an
independen financicr vader comparable terms and conditions

Contingent ¢cousideration is classificd cither a8 equity or a financial liabifity, Amounnts classified as u financial liability are subsequenily remeasured (o
fair value with changes im fair value recognised in profit or foss.

10 the business combination is achieved in stages, the acquisition dafe carrying value of (he ncquirer's previously held equity interest in the acquire is
remeasured (o fair value o1 the acquisidon dale. Any gains or losscs afising from snch cemeasurcmeal ace recogmiscd in protit or loss or other
comprehengive income, as appropriate

Non-current asscts held fur snle

Non-cwirent assets ate classified as hicld for sale sf thewr carrying amount will e recoverad principally throvgh a sale transaction rather than through
continuing use and a sale is considered highly probable. They are meusured al the lower of their cacrying amount and fair value less cosis (o rell. excepl
for axsets such us deferred tax uassets, oseets avising fom employec benefits, fimancial usscts und coutructual tights under insnrsace convacts, which are
specifically exempt frony this requirement,

An mmpairaen loss is recogmsed for any initial or subsequent write-down of the assel to fuir valne tess costs to sell. A gain is recognised (or any
subsequenl increnses ia fair vahue less costs (o sell of an assel, but not in excess of any cumulative impaitment lass previously recognised. A guin or loss
a0t previously recognised by the dute of the sale ol the pon-cment assel is recogused at the date of de-recognition.

Non-currenl assels arc not depreciated or amontised while 1ney ace classiticd os held for safe.
Nen-current assets classified as held for sale are presenied separaiely from the olher assets in the balance sheat.
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{an)

(a1l

(ac)

(adl)

(N

(i)

N

Exceptional Trems
When ilems of income and ¢xpense within proft or loss (rom otdinary aclivitics are of such size. nataie or incrdence th
cxplain the peclarmance of the Comgpany lor the year, 1he aature and amount ol such tems is disclosed scparaicly @

heir disclosure is relevant o

ptional iteme,

Government Granis
Governmen granis ae 1ecoginsed where fhere is reason

able gssurance (hat the groni will be received and al) atfached conditions will be complsed with,
When the grant relaies (0 an expense ilem. I s recognised a5 1ncome on a systemalic basts over the periods that (he related costs, for whuch @ is
inended to compensite. are espensed. When ie grant telaies (0 an asset. 1 18 recognised as income over tie expecied usell life of the relaied asset

When the Company receives peants of non-monetary nssets. the asset and the grant are recorded at K valoe amounts and released 10 profis or foss ov et
the expeered useful life in a pattern of consumgtion of (he benelit of ic underlymnyg asset

Contingent Liabilitics

A conungent liability is 2 possible obligation that arises fram past events whose exisience will be confinmed by the o2currenee or non-occwurrenee of one
or more wicertain (uture events beyouwd the conicol of the Compouty or a present obligation that is not recognized because it is not probable 1hat an
oniflow of resources will be required (o settie the obligation. A conlingent liability also arises in extremely 1are cases where there is a hability that
c be recognized becuuse it cannot be measvred rebiably. The Compaay does nol recognize a contingent liabibity but discloses ity exislence o he
financial statements.

Roundiog of amoeunis
All amounis disclosed my (he finanoial skatements aad notes have been round off to 1he neaest lakhe as per the requivenient of Schedule WL unless
othierwise stuted.

Changes In 2ccounting pollcies and disctosures
New and aniended sendards

Arendinents fo Ind AS 116: Covid-13-Related Rent Concessions

The amendments provide relief (o lessees [rom applylig Ind AS 116 guidunce on ledse modificslion accounting for rent concessions arising us a direc
congequence of the Covid-19 pandemic As a practical expedient, a lessee may elect net 1o assess whether a Covid-19 related cent concession from a
lesxor s a Jease modificition. A lessec that makes this clection uccouols for sny change m lcase paymenls tesuitimg 6om (he Covid-19 celzled rem
concession the same way it would accouat for the change under Ind AS 116, if the change were not s lease madificanon.

The amendments are applicable for annual reporung penods beginaing on or afler the | April 2020. In case. a lessec has not et approved the financial
statements for issue before the issuance of this anendiment. then (he smne may be applied for annual reporting penods begsoning on or aled the { Apnl
2019.

This amendment had uo impact on the finatic lal staiements ol the Company.

Amendments to Ind AS 103 Business Comyinations

The awnendment to vd AS 103 Busiaess Combinations clarifies that w b considered o business, an integrated sel of aciivities and asgets must uiclude,
at a minimum, an mput and & substamive process that, together, significaatly coatridute to the abilily w creale ontput. Furthermore, it clariftes (hal a
busmess can exist without including all of the mputs and processes veeded to creale ovipuis.

These amendments are applicable lo business combinations for which the acquisition dale is on or alter e bezmning of the first anval reponing
period beginning on or afier the | April 2020 and to asset acquisitions that accur on or after the begmuing of that period. This amendment had no
impact on ihe financial stalements of the Company but may impact futuse peuods it the Compsny emici iito any business cambsnbuans,

Anmendments to [nd AS 1 und 1nd AS 8: Defin)tion of Materinl

The amendmants provide 3 new definilion of materis) that states, “infoymation s material if omitting, Pusstating o5 obscuting it covld reasonably be
expecled to infuence decisions tliat the primary users of general purpose financial statements make on the basis of those financia) statements, which
provide financial pifonnution abowt a specific reporiynp entity.” The amendments clarify that materiality will depend ou the natre or msgninnde of
iaformation. either individually or in combination wilh other informatioa. in the context of the financial s(alements. A niisstatemeat of information is
malerigl if it could reasonably be expecied to influence decisions made by the primary users.

These amendmems bad ao impact on the (inancial statensents of, nor is there expected to be any futare impact to the Company.

These amendmenis are applicable prospectively lor annual periods beginning on or ofier the { Apri} 2020. The amendments 1o the definition of matesial
ale not expected 10 have a significant impact oa ihe Company’s financial ¢latcments.
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(tv) Aniendnsents to Ind AS 107 and Tnd AS 109: Interest Rate Beuchnurk Reform

24

The ameitdiients to Jad AS 109 Civaacial sicuments. Recogmiion and Meastrement provide i namber ol veliels. which apply (o all hedging
relationships that are direetly affected by mtereet rate benchuark reform, A hedgmg relouonship is aflected (' the reform gives rise to uncentainty about
the timing and/or amount of benchimark-bascd cash Bows of the hedged ilent ov the hedgmg agtiument. These amendments iigve no mpact on (he
(nancial aatemeats of the Company as (Cdoes aod have any mierest fate hedge relationships.

The amendments (o Ind AS 107 prescribe (he disclosures which entifiex are required to ke Tor hedging relationships (0 which (he rehels as per (he
amendmients in d AS 109 are applicd. These amendments ace applicable for annual periods begmning o er aflee the 1 Apail 2020, These anendments
are notexpected o have u significant impac o the Company™s financial staremenis.

Significant accounting judgements, estimates nnd assumpiions

It preparing these fuanceal statements, managemenr has made judgements. estimates and assumptions (hat alfect the application of the company’s
accounting policics and the reportod amounis of ussets. liabildies, mcome . expenses. and (he accomponying disclosures, and (he disclosure ol
contiigent liabiliues. Uncenamty about these assuniptions and cslitates could resull ( oufconcs that requise a material adjusiment to (he camrying
anount of assets or Habilites affected in future periads

Eslinvaies and undertying assumpiions are reviewed on sn ongomg dasis. Revissons (o estitnales are reeognised prospectively,

Estimates snd assumptlons

The key assumptions conceriing the future and olher Key sources of estimation tncentainty at the repoviing date, that have a sigyficant sisk of cousig 4
matenal adjusiment to the carrying amounts of assets aad habil ties withm the next fingacial year, mv desesibed below. The Company based its
assumptions aod cstiraates on parzmeters svlable when the consolicated finaucial staremenis were prepaicd. Existing ciicnmstances and assuvplions
aboul future developments, however, may change dug 1o market chonges or cireumstances arising (hat are beyoud the conteo! of the Compaay. Such
changes are refiected in the assumptions when they occuc.

-Pravisions & Contingent Linbi)ities

The Compauy exercises judgamnent in measuring and recognising provisions and the exposures to cotingent liabiliies which js celaied 10 pending
liugation o1 ofher ouistanding claims. Judgement is necessary tn assessing the likelibood that 2 peading claim will succeed. or a fiability wil) arise. snd
1o quaitify tye possiile range of the fingncial settlement. Because of tic niherent uncestinty in this evaluation process, actual hability may be different
from the originally estimated as provision. {(refer note 25)

-Useful lives of property. plnnut and equipment

The charge in respeet of periodic depreciavon is detived abler delermiaing an cslioaie of mt asser’s expected uscful Jile and the expeewst residual value
at the end of ifs (ife. The useful lives and residual valucs of Company's asseis are determined by management at the time the asset is acquired 2nd
reviewed peoodically, including at cach financial vear cnd. The lives are based on historical cxpericnee watle similar assets as well as anticipation ot
future events, which may impaci iheir Jife. such as changes m technology. For the celaisve size ol the Company's inlangible assets. (refer nowe 2)

-Deflned benefit pians (gratulty benellts)

The present Value of the defined benefit obligetions depends on a number of factors thar aie determined on an acivanal basis using a number of
assumplions. The assumptions wed iy detenniniing the net cost (income) foc post employmients plans include the discont rate, Any changes in these
assumptions will impact the carrying amount of such obligations.

The Company determines (he appropriate discoumt rate at (he end of each yem. This is the iaterest rate that should be used to delermine 1he present
value of cstimated fuwre cash outflows expected to be required (o scifle the definea benelit obligations. In determininy the appropriale discount rate, the
Company coasiders the inleresi rates of governnient bonds of mawrity approximating (he tens of the relared plan liabiity, Refer note 1) for the details
of the assumptions uscd in estimating the defitied benefi( obligation. (refer note (1)

- Impairment of trade receivables

Trade reccivables are typically unsecured and are derived {rom revenue eamned (rom customers, Credil risk has been managed by the Company through
credit approvals. establishing ceedit limits and contnuously mopitoring 1he creditwonthiness ot cusiomers 1o which the Company grants credil rerms o
the nonmal course of tusiness. On accowit of adoption of Ind AS 109, (the Company uses expecied credit loss niodel to assesy the impainment loss or
gain. The Company uses a provision matrix and forward-fooking 1nformation and an assessmeat of the credu risk over the expecied life of 1he financial
assel o compute (he expected credis loss ellowance (or trade receivables. (refa nofc 2))

- Frir velue of financial Insttuments

The fawr value of financial instruments (hat are nof traded in an achve market is detenvined using valuation techniques. Tlhe Managemeat ases its
Judgemen (0 sclecl 4 variely of methods and make sssumplions 1hal are mainly based on merkel condilicns cxisting ot (he end of each reporting peviad.
For detads of the key assumptions used and the impact of changes to these assumptions (tefer nole 209,

Estmates and judgemenis are continually cvalvated. They are based on historical experience 2nd othet factors including capeciations of fumige cveats
that may have o financisl impact oo (he Company and 1hay are believad to be reasonable under the ¢ircumstanees,
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GATEWAY FAST INDIA PRIVATE LIMITED
Nows annexed (0 and forming pan of {inancial sintemeats for (he year ended 2 March 2021
(AQ sinounts i INR lukhy, nolese othernwise stated)

Note 4: Finnnclal assels

Note 4(a) Trade recelvibles nnod contract assets

Purticolnrs 31 March 2021 36 Mureh 2020
Tonle recetvibles ) ) 024 56 1,247.03
Less: Impainnent allowance® 5108 18416
Totu) receivibles 973.41 1.062.67
Curent portion 9734l L062.87

Nor-curre it postivil - -

Breuk-up of securities details

Paricuinrs 31 March 2021 31 Narch 2020
Sevnred, considered pood - -

Unsceured, considered good 973.41 1.062.67
J'radle receivables — credil ispuired 51,15 184.36
T'atn) 1,024.56 1.247.0}
Les Tripnimient allowance * sL1s 144,36
Total trade receivables 973.41 1.062.67

() No tride or other receivsble are due {omn dicectors ur other oflicers of the Compuny either severally or jointly with aoy other person, Not any feade or other recgivable e
die rom finne a1 private companics teapectively in which any disectoe is a panner, a directer or a member.

(b) Trude reccivables are noi-interest beuring and are yenetully on ieems of 30 to 90 days.

(¢) Refer Note 29 (or derails selating so reccivables pledged,

* The provision for irapaianent wlowanee hax been made baws the expected credit foxs method and oa case lo ¢axe baxis maenagement judgement.

Contract 0sxets

Porvticulars 31 March 2021 31 March 2020

Acorued gronnd rent net

-Congidered gocd 29.96 51.30

~Courldered doubtful 099 6.16
30.95 57.46

Luss: Prevision Tor expécted eredit fosses 0.99 6.16

Accrned Ground Rend (nel) 29.96 51.30

Conteact Assets relate 1o ongoId services jor which the Company has enteced into agreament With custorner whercin the Corapany has identificd its performance obligations
in coutiael as per ind AS 115 “Revenue from contizet with customers™, The Company’s right 1o receive eomsideration )s conditional upon satsfaction of these perfonnance
obligation. Conivact Assets ave in the nature of unbilled receivables which anses when Comnpany satisfies parformance obligaton but does not have unconditicual rights ¢
considention

As at 31 March 202), the Company has contzact assets of INR 29.96 Incs (March 2020: INR 51,30 lacs) which is net ol an sllowance for expecied credit losses of INR 0.99
lakiis (March 2020 INR 6.16 lakhs),

The performance obligation in vespeet of services being provided by the Company, are satisfied over a periad of tme and upon acceptance of the customey. Bilbng and
payenent is made upon delivery of services.

4(b) Casli and casl equlvalents

Partleulars 31 March 2021 31 Mnareh 2020
Balances with banks

- on current accounts Q.15 0.16
Cash on hand 0.08 0.4)
Totol cush and cush cquivalents 0.22 0.57

For the purpuse of the statement of cesh flows, cash and cash equivnlents comprise the following:

Particulars A Marel 2021 3] March 2020
Bolances with bonks
- oA currenl accounts 0.1 016
Cash on hand 0,08 0.41
0.23 0.57
Bank overdsafi (658.99) (692.1)

(688.76) (691 .5%6)




GATEWAY EAST INDIA PRIVATU LIMITED

Notes annexed 10 and forning pan ol (ingncinl statemends for the year ended 31 March 202)

(AN anounts 1 INR fakhs. unless othenvise sttealy

Chonges in linbilities arising from Onanclal activitiex

I'srifeulnrs

liferest on

Current borrowings  barrowings

(refer note %a))

Non-Current borrowings
(Ineluding current
maturities) (refer note
RO))

Leose liobilities
(Current & Non-
Current)

Openlng bolopee as at Aprl 1, 2019 ¥63.17 0.85 206,00 -
Recognition on Apal O1. 2019 due to adoption of Ind AS 116 - - 1.870.12
Cash flow (net) 71,24y (85.69) 172.6) (192,19
Inierest expenses - 8592 - 167.38
Oiher cluges - 0.¥3 -
As 1 Mureh A1, 2020 492,13 1.08 279.46 {8403
Cash Nlow (net) 3.04) 16720 131,08 1203.10)
fitlentl capenscs . 67.14 - 164 71
Others - 011 -
As at March 31, 2021 688.99 0.98 410.65 1,799.92

4(c) Bank balences other than (h) above

Purilculnrs 31 March 2021 31 March 2020
Deposits with onpinal niunrity ol Inote thon 2 mobths bt (ess than (2 months R 3.69
Twnial bank balances otlicr than 4¢h) nbove 196 3.69

Note 4(d) Otlier financ{al assets

Prrtentnrs

31 March 2021

3 March 2020

Curyent Non-Cuyrent Currenl Non-current
Scamity aud other deposits - 43,62 - 41,44
Interest ncerued on fixed depositx with bapks 0.22 N 0.22 -
Taotnl nther Moanclal assets 0.22 43,82 0.22 41,44

Nore 5: Deferred Lnx assets (net)

The balance comprises empoury dilerences alitibwable 102

Porticulars

31 March 2021

31 March 2020

Deferred Tax Asyets:

Minisauvm altemzte cvedit entiticment 1.999.96 2,054.11
On Lease tiabiliies 500,74 51097
Total: 2,500.70 2,566.08
Deferred Tax Lisbility:

‘I emporary difference betwveen book and (ax depreciation (80.28) (74.67)
00 Right-of-use Assels 471.3)) (483.82)
Employce barefit oblipations (0.3%) -
Total; {551.94) (558.49)
Not Deferred fax nssels 1.948.76 2.007.59

Note

(i) The Company is clamming deduction under section BOLA of the Income Tax Act, 1961 @ 100% on the profits for business and profession from Container Freighit Station
sid was 1nder tax holidey pericd nll finuncisl year 2019-2020. The Cotnpany has MAT credit 8s of March M, 2021 of INR 1,999.96 Lukhs (March 31, 2020 (NR 2,054, 11
takhs), The Company has vilised MAT credit duting \he year of INR 54.15 Iakhs (March 31, 2020: NIL) against the 1zx Nability, The credit of which would be available
based ob the provision of Scction 11SJAA of the Tncore Tax Act, 196). The management based on the (unre projections, buginess plans and all viablke options i8 confident
that there wonld be sufficicar taxable profits in the futuce to wilise the MAT credit within the stipulsted period from the dale of originulion.

I



GATEWAY EAST INDIA PRIVATE LIMITED
Noles amaered 10 and fornuag part of Jinancia) slatements for the year ended 3) March 202)
LAL amovnts i INR fikhs, unless othes wise stted}

Movewment in deferred tnx nssets/Hubillties (nef)

Purtlculnrs Deferred Tha MAT Credit Toful

As Al Aprll 1 2019 (74.46) 205401 1,979 65

(Charged)/credited

-10 prof\ ot loss 27.94 - 2794

As of March 31 2020 (46.52) 2.054.11 2,002,859

{Charged)/eredited

-10 prolit or loss 4.33) (54.15) (58.48)
-10 ather comprehensive income (0.15) - (0.35)
As at March 31 2021 (51.20) 1.999.96 1,948.76

Nnte 6: Incame Tax Assels (net)

Parliculnrs 3 March 2021 31 March 2020

Non-current Non-turrent
Upcning Bulgnce 22090 216.80
Cunent tax puyable for the year (nct) (45.2)) (70.62)
Tuxces puid 53.99 2472
Total 229.68 220.90
Note 7: Otlier Current nssifs
Particulnrs 31 Miarch 2421 31 March 2020

Cuyrent Nén-cuyren Currenl Non-turrent

Balance witlh Governmenl aulhorlties
Income (ax paid ander protest - 28.00 - 28.00
Tnput credin receivable 3329 - 429 -
Advance (o suppliers - - 0.3 -
Prupliq exXpeises 1,01 - 375 -
Totnd other current asscrs 36.30 28.00 46.07 28.00




GATEWAY EAST INDMA PRIVATE LIMIVED

Notes anneged 1o andd farming pad of (inaneial stoterments (or (he year cnded ¥ Mol 2021
(Al anwants in INR fokhs, undess stherwise swaicd)

Note 8: Tqully sharce capitn) ana olher cquity

B(n) [Lquity <hare coplial

Autharlsed aquliy share eapitul

Pavticulnrs Numher of shiwes Aronnl
Azl 31 March 2020 - Equity shire of INR 10 per ghace 100,06 1,000,600
As ai 11 Mnach 2031 - Bauliy share of (NR O por shase 100 0 1 (RO,O
Issied Subscribed aad Pajd Up Shiare Capliul

Partjculars Niber of shares Alount
Ag at A1 Manch 2020 - Equiny share oF INR 10 per share 20.00 R0 00
Ax al 31 Matcli 202) - Gyoity shave of INR 10 pei sbare 80.00 R60.00

(1) Revonelhiation of shurec omtslandlug st the begdmdng aned end of reporiliug prrod.

Puctieulnrs

Number of shiees

Yufsd xhare capital

Axnf  April 2019 [T 300,00
Clhiopge duringe the yer - -
Ax i 3) March 2020 RO,LM 800.00
Chunpe during Ihe yeir - -
Axat 31 March 2021 80.00 R00.00

Terms und rights ntzehed 1o equity shores

The Company has only one class of cquity shares lsaving a por value of INR 10 per ol

re. Ench sharcholder s chigible for sac vote per shore held- In e cvent of Tiguidation, (he

equaty sharcholders are elipible (0 receive (emmning assels of the Company afler disiribulion of all preferendal zmaunts, in proporiion lo theb shareholding The compony declares
ond payva dividends in Tndian wpeex, The dividead proposcd by (he Boaid of Directors ix subject 1o the approvel of the <harehaldim in the enxuing Aanoal Gengral Mectng,

() Shares of the compnay hield by holdiug/mtimate holding campany

Purtlculars 31 NMarnct 202) 31 March 2020
Gisleway Distriparks LimiledOunmediste and ultinsie holding companv) 8000 £0.00
(657) Detalls of shurehulders hulding nore thun 5% shares In the company
Partticnlirs 21 Narch 2021 Xt March 2020

Numbies ol shneey % holding Nomber of shores % holding
Gitewny Dastriparks Lisuitedd 80.00 WO, R0 00 100%,

8(b) Reserye any surplus

Purtlenlars A1 ATareh 2021 31 Narch 2020
Secunties premium reserve 400.60 400.00
Rutained comine. 250912 2,022 71
Totat reserves and swplux 2,909.12 342273

(1) Securdtfes premium ceserve

Particulnrs 31 Aarch 2021 3 Marel) 2020
Opening balance 400.00 460.09
Procceds recoived - .

Closing Batunce 40000 400.00

(b Retalned carniogs

Parleulnry 31 Mawreh 202) 3( Maveh 2020
Opening balunce 3.022.73 3,076.08
Prolit for ¢ year 30546 24772
livine of ather comprehensive income(loss) recognised dit eesly in 1 eteined cornings: -
-Renmeasarements of post-cmploynsent dencfit opgation 093 2.20)
Bividend poid (820.00) (248.00)
ividend distribwion Tax - (50.97)
Closing 8alance 2,509.12 1,022:13

Nuture and purpose of other reserves

Securltics premium resem ¢

Sceuritics premiung peyarve 1y used 1o rocord 1he premium reccived o issue of shares. The reserve is wilized in accordance wilh 1he provision tor the Acl In fhe cunent year, There

are no Wilisaiton fram the sECUNCY premiunt neserve.

Retained earnings

Retamed ewmings represents all accumuolared nel meorre nelied by al) dividends pard (o sharcholdens Retnined earnings includes re-nzasurenwent lossA(gain) on defmed beneli
plans, net of 1oxes that will not be reclassificd (o Staccment of Profiv and Less. Retained carnings is a free rescive avantable (o the Company.

Dh fdene!
An Interim dividead of INR 6.25 and INR 4 pey equity share on the face value 6f INR (0/- ¢ach aipounting to INR 500 lakh and INR 320 Jakls has been declared by the Board off
Disscions in its Y dated 281h September 2020 aaif 2961 Dootinber 2020 respectively.




GATEWAY FAST INDIA PRIVATE LIMITED
Notes annexed fo and forming pant of financial staxcnients for the year cnded 31 March 2021
{Al amcunds in INR Jakhs, unlcss olherwise stated)

Note 9: Finpnciu! Bubitittes

9{n) Non—=urrent horrawings

Particalury A1 Mnarch 2021 31 March 2020

Svcused

+rom Bank

~Vehicle Finance Loan (rua BDFC Bunk (seter note 9(C)(h, 11m)) 323.63 280.34

~Working Caplinl Tert loan from HDFC Bank teefer note Hieiivy) 3R 00 -

I‘olul non=current barriwings 411.63 280.54

Lasy. Current maturifies of long tenu deh Gincluded in note 9(e)) (35,34 12028

Less: Interest aocrued but not due (incladed w note 9E)) 0.98 V.08

Non~Cnrrent borrowlngs 265.31 159,21

9 (b) Contruct Liabtlitles

Partleulurs 31 March 2021 31 March 2020

Advances received [rom cusiomers 8,78 573
8.78 5.75

The Company bas enicred ai1o agreemenls wilth custorters for rendering ol specified services. The Company hus identited hese performnnee oblipuhons awd icoopaised the
same as conwact linbifities i respect of conteacty where the Company has obligation 1o 1ender specified services to a customec Vot which the Company has recesved
consideralion. Comract Liabshiies also include surplus realisztions frony ouction proccedings.

9 {¢) Current borrouwinps

Parliculnrs 31 March 2021 31 March 2020
Secured

Bank overdrsft (refer note 9(c)(v)) 688,99 692.13
Tolal current bosrowings 688.99 692.13
Current borrowhngs 688.99 692.13

Nuture of Security & Terms of Repayment:

() Vchicle Fioance Loan fromn HDFC Bank of INR 59.5& fokhs (3] March 2020 TNR 36.3% lakhs) ale secuced by way of hypothecation on \he Company's Commercial
Vehles purchssed through the Yoan amount. Repaysble in 65 equal monthly instalmenis amounting 10 INR 4.90 lakhis on 20t day of vach month along with ateresi @ 9.24%
pey annura on reducing ontbly balance,

(i) Vehicle Finance Loan from HDPC Bank of INR 151.22 lakhs (31 March 2020 JNR 171,06 lakbs) are secured by way of hypothecalion on the Cempany's Commercial
Vehicles purchased throngh the Josn amount. Repayable in $5 equal monthly instalments amounting ro INR .94 Iakhs en 1 Sth doy of cach monih along with interest @ 8.72%
per annum on reducing wunthly balance.

(i} Vehicle Finance Loan from HDFC Bank of INR 111,84 lakhs (31 Mareh 2020 Nii) are secured by woy of hypothecotion on (lic Company's Commmereial Vehicles
purchaved through the loan amoum. Repayable i 35 equal monthly jnstalments amounting (0 INR 3,67 Lakhs on 20th day of each month afung with interest @ 7.61% per
annum on reducing monthly balance.

(iv) Working Capital Term Loan from HDFC Baak of INR €8 Jakhs 1aken on J0ib Janvary. 2021 for working capital requirements under ECLGS Scheme i secured by way of
hypothecation of book debts and moveable Nxed assets of (he company and Corporate Guarsntes of Gateway Distriparks Limited, (the Holding Company. The mora{orion
periad of the loan is 12 months. Loan will be repayable in 36 cqual monihly insra)ments staring from Feb 28. 2022 1o Jan 30. 2025 aloog with ineresr of 8.25% p.a, on
reducing monthly bajance,

v) Cash Credit from HDFC Bonk mmnoanting (0 INR 688.99 lakhs (31 March 2020 INR 692.13 lokhs) is socured by first exclusive charge o stock in rade, book debis and
receivables, plant & machuiery consisting ol reach stackess, movable zs<ets of the company and Corporate Goamnice of Gateway Distyiparks Limited, the Holding Company.

9(d) Trade paynblex

Pariiculars 31 Marel 202) 31 March 2020
Tetnl vutsranding dues of micro enterprises and small enterpoises (refer nolc 27) - -
Totnl otnsianding ducs of croditors other than micto cnterprises and small cnierpriscs

-Payabie 1o related pary - -
-Othey payable 232.96 100.08
Totnl trade payables 232.96 100.08
Notc (8):

Trade payables are non inicrest bearing and are normally scitled in the range of 30 1o 90 days terms

9(e) Other financial lnbillties

Partlcalars 31 March 2021 31 March 2020
Currenl manturities of Long-Term Borrowings

-JIDFC vehicle lonn (refer note 9(a)) 140.45 120.25

-NYC Tenn loan (sefer note 9(1)) 4.89 -

Sub Total 145.34 120.28

Tnterest zcchied but not due 0.98 1.08

Totzl other enrrent Onancial Habl)ites 146.32 12133




GATEWAY EAST INDIA PRIVA'LE LIMITED
Notes annexed 1o and fornung part of financial stalements Jor the year ended 31 March 2021
(All amounts in INR lakhs. vnless otherw ise sialed)

Note 10: Employece benefit obligations

Particulars 31 Mareh 2021 31 March 2020

Current Non-current Curreni Non-current
Leave obligation 3.02 7.56 5.65 3.8
Gralaity 1.16 23.59 1.14 22.48
Total employee benetit obligations 4.18 30.75 6.79 26.23
Direcior Comumission Payable 8.26 - 8.26 -
Total cmployee benefit obligations 12.44 3098 15.05 2623

(i) Leave obligation .
The leave obligauon cover the compary lability for sick and eamed leave. The charge (owards leave encashinent {o (he Statement of profit and Joss
amowils to [INR 5.08 lakhs (March 31, 2020: INR 4.32 lakhs) (refer note 15)

(1) Post Employ men¢ abligations

(n) Gratuity

The Company provides for gratuity for ensployces in ludia as per Payment of Gratoity Act, 1972. Employee who are in continuous service for a period
of 5 years ars ¢ligible for graruity. The amount of gratuity payable on retirement / termination is the employces last drawn basic salacy per month
computed propiortionatety (or 15 days salary multiplied for the number of years of service The Gratuity plan of the company is unfunded.

(b) Defined Contribution Pluns

The Company makes contributions to Provident Fond, which are defined contribution plan, for qualifying employees. Unger the schemes, the Company
is required to contribute a specified percentage of the payrolf cosis to fund the benefits. The Company recognised INR 5.65 lakhs (31 Mareh 2020 INR
5.70 lakhs ) for these comribution in the statement of profit snd Joss. The contributions payable 10 hese plans by the Company are at raes specified in
the rules of (he scheines.

The company 4(so has certain defined contribution plans. Contribution are made to providenl fund in India for employees at the rale of 12% of basic
salary as pev regulations. The conuibutions are made to vegistered provident fund administered by the govermwent. The obligation of the company 15
limised 10 the amount contribuied and it has no further contractual nor apy constuctive obligation.

The amount recognised in the balance sheet and the movement in the net defined benefit obligation over the year are as follows:

Balance sheet amoun( (Gratutty)
(1) Movement of Present Value Obligation

Present vafue of obllpation Amount
L April 2020 . 23.62
Current service cost 223
Interest expense/(income) 1.61
I'otal amount recognised in profif and loss 3.86

Remeasyrements
Return on plan assers, excluding amowmt included in interest expense/(income)
(Gain )oss from change in deinographic assumptions -

(Gain Yloss from change in financial assumptions {0.09)
Expericnce (gains)/losses (1.19)
Total amount recognised in other comprehensive inconte (1.28)
Entployer contribtions

Benefil payments (1.45)

31 March 202) 24.75




GATEWAY EAST INDIA PRIVATE LIMITED

Noles annexed 1o and Yorming part of financia) siatenents for (he year ended 31 March 2021

(All aroounis in INR Jakhy, unless otherwise stated)

Present value ol obligation Amoun(
1 April 2019 18.50
Current service ¢ost .53
Inieresi expense/(income) 1.38
Total amount rceogaised In profit and Joss 2.9!
Remeasurements

Returi ot plan assets, excluding amount included in inlerest expense/(inconic)

{Gain Yloss from change in demoyraphic assumplions -
(Gain Y/loss from change in financial assumptions 112
Experience (gains)losses ).08
Total amouu( recognised in other comprehensive income 2.20
Cmployer contributions

Benefit payments 0.01
31 March 2020 23.62

The net liability disclosed 2bove velates to unfunded pluns ace as tollows:

Parfenlnrs 31 March 2021 31 March 2020

Present value of unfunded plan 2475 23.62

Foir value of plan assets - -

Deficit of funded plan 24.75 23.62

Unfunded plons - -

Deficit of grafuify plan 2475 23.62
< The space below has been left blank intentionally >




GATEWAY EAST INDIA PRIVATE LIMITED
Notes mnexed (o and focmnng port of financinl statements (or the year ended 31 Maveh 2023
LAl amounts in INR lakhg, unless ofherwise siated)

(i) Signilicavt estlmales: Aefuarial sxsumptions and seas{tivify
The susmiltcant actuarizl nssmnptions were as follows:

Parileulars 3 Maorch 2021 31 Marely 2020
Discou( taic 6.86% 6.82%
Salacy growlh rate 8.25% 8.35%
Attatson rsle 5.00% 5 00%
Notes:

1) The discount rate 15 based on the prevailing market yields of (ndian Govenment secotities as al the Balance Sheer date (od 1he estimated term of the abhigmion.
2) The salary csealation rafe is the estimane of future salary increase considered taking into accoant tie inflation. seniotity, promotien and other relevant factors,

iv) Sensitivity nnalysls

The sensitiv ity of the defined bene (it uMipntion to chunges in the weiglhed prarcipal sscumplions is:

Impact on defined benefit obitgallon( INR tn lakhs)
Purticulars Change (n agsumpilans Inercase in assumptions Decrease In assumptions
31 March 2021 31 Mareh 2020 31 March 2021 31 March 2020 31 Muych 2021 21 Mrnrch 2020
Discoun rate 1% 1% Increase by 2.0 {1 17y Deorense by 2.34 1.92
Snfury acowih rale 1% (% Increase by 2.28 1.8% Decrease by (2.03) (1.68)
Aurtion rate 1% 1% bicrease by (022) (0.19) Decrease by 025 0.21

The ubove sensitivily onalyxes ure based on a change in an assumption while holding a)l other assumpbons constant. In pracher, s is nnlikely to ocevr, wad changes i
some of 1he aseumptions may be conelated. When calcutating the sensitivity of the defined benchir obligation to signiticant actuasicl agsumplions the same method
(present value of the defined benefit obligation calculated with the projected onit eredil method at the end of the reporting pericd) has been applied as when calevlating
the defined benedil hiability recognised in the balance sheet.

The methods and 1ypes of assumptions wsed in prepanng the sensitivity analysis Gid aot change compared Lo (he prior period.

() Risk [ixposnre
These plaas fypically expose the Company to actuanal risks such ay: iavestmient nsk, mierest rate risk, longevily nisk and salaey risk.
(D) Investment risk
The present valuc of the delined benefit plan Liability is caleulated using o discaunt raic which is detennined by refesence to markel yields at the cud ol the reportiag
period oa goverament boads. Plan investment is a1 mix of investments in governmenl securities. and otfier debt instruments,
(i) Intereyt risk
A decrease i the boad inerest rate will incrense the plan liability: however. this will be partially offset by «n increase in the ccurn on the plan’s debt investmems.

(1) Longeviy risk
The present value of the defined benelit plan Jiabtlity is caleulated by reference 1o (he best eslimate of the monality of plan participants duting their criployment. An
increase in the life expeciancy of the plan participants will increase (he plan's liabilny.

(iv) Salory risk
The present vatue of the detined benelit plen liability is czlculated by reference to the future salarics of plan participants. As such, an incrcesc 1o the selary of ihe
plan patticipanis will increase the plan’s liabilidy.

vi) Defined benefit Liablity and employers contributlons
Bxpected contributions lo post cmployment bencfits for the yeir onded 31 Murch 2021 is NIL (31 March 2020 - NIL) for the unfunded plia

vif) Defined benefit obligation sud employers contributiony
The weighted average duration of the projected benefit obligntion is 10 years (2020 - 9 years), The expecied maturity anafysis of undiscounied grawity is as follows :

Partlculars 31 March 2021 31 March 2020
15t Following Year 1.16 1.14
2ag Following Year 1.26 127
3ed Following Yeoar 132 6.73
4th Following Year 1.36 0.91
Sih Following Yeat 1.40 0.93
Sum of Years 6 To 10 13.70 7.54
Sum of Yeacs L) and Above 30.50 26.03

Note 11: Otlier liabijllties

Partlenlarg 3) March 2021 31 March 2020
Stalatory dues 40.77 15.79
Total other labilides 40.77 15,79

e
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CATEWAY EASTINDIA PRIVATE LIMITED
Noles aenexed 1o and ferming pan of Tinancial statemeni< for the year ended 31 March 2024
(Al atncunts in INR lakhs, voless otherwise staed)

Note 12:Revenne From Contiwets With Customers

Pariiculary 31 March 2021 31 March 2020
Coouraner Hindling, Trassport, Starape and Geooad Rent weoeme A.065.90 3.216.91
Total Resenne from Contracts with Customers 3,065.90 2.316.9)

1LGeopruphlvnl mavkeds

Purticainrs 31 Mareh 2021 31 Maych 2020
Sale o Serviees - Tada 3,065.90 331091
Sade of Services - Quiside hdw - -
Tolal Revessue from Cuntracts with Customers 3.065,90 314,94

11.T{mIng of Revenue Recopnitlon

Pacliculars 31 Morch 2021 I Marels 2020
Services Truslerrsd atpoint in nime - .
Sarvives Tiansferred over nme 3.063.90 .316.91(
Tal Revenue from Contrycts witly Cusfomers ,065.90 31691

153, Conrtrncl Balances

Partlculars 31 March 202) 31 March 2020
Trade Receivables (neder Note 44u)) 97341 1,062 67
Contract Assét (seser Node () 2996 41,30
Contraet Liabilities (eeler Note 9(by) £.78 575

Trade receivables are non-mtecest bearing and are generally on tenns of 30 to 90 dayx,
Contract assels relates to revenue caraed from comaincr ground stosage & handling service, As such, the balancee of this accoont vary and depend on the muniber of
comainers available al the end of the year.

Contract liabilities inchide shert-termy advances received 10 1ender container handling & (ransportation services.

TV. Reconcfliston of Revenur as per Contract Prige and ns recognlzed In the Statewment of Profit and Loss

Particutnrs 31 March 2021 31 March 2020
Revenue as per Contezel Price 3.459.41 3.614.40
Less: Discount< und lucentves 393.5 297 49
Toinl Revenue from Contracts with Customers LO68.90 221691

V.Performance Obligation

The performance obligation in respect of servives provided being provided by the Company, are satisfied over 3 period of 1ime and upon accepirnee of the custorer.
Conuiner will be not cleared from CFS till the accepiance is provided by the customer for the amiotnt to be ceceivable for the nnderlying container. Congacts can be
cancoled however (he customer are linble 16 pay the amount of handling and rem for the services which they have availed till the dzte of concellation Peyment js generally
due upon delivery of services and acoeplaice of cusiomer. Payments arc genenally doe within 30 10 90 days.,

Nate 13t Other inconte

Particulars 31 Murch 2021 31 March 2020
Interest -

- From bank on fixed depoxits 0.27 0.24
- from finaacial axset a1 amoptized income 2.18 1.84
Linbilivics/ provisione no longer required weilten back 133.20 -
Miscelldncous Lncome 10.22 7.23
Tolnl olher Income 145.87 9.11

Notc 14: Operating expenses

Particulars 33 March 2021 31 March 2020
Inceniives und commission 36.19 49.61
Tronsponation charges 929,18 974.68
Labouir charges 362.7) 356.30
Sub contract charges (40.87 157.08
Fyuipnrent hire chorges 76.17 95.35
Surveyor charges 38.61 38,80
Avuction Expeixes 6.45 0.59

Toud Operniing Expeikex 1.590.18 1,672.41




GCATEWAY EAST INDIA PRIVATE LIMITED
Noftes mnexed Lo and formvng part of financial statements for dhe year ended 310 March 2621
(AN amounts in INR Jakhs. unless olherwise stoted)

Note 15: Emplayee beoeflt expense

Tarticulurs R( vinrch 2412) 31 dvhurely 2020
Salarics, wages and Bonos 100.33 57.13
Contribution fo provident and other funds (cefer note 10) 5.65 5.70
Leive Compensation (refer note 10y 5.08 432
Civatuity (refer note 10) .86 2.9)
StfY welFare cipenses 0.32 0.58
Total Employce Benefll Fxpenses 118,24 101,64

Notc 16: Depreciation and amortisution expense

Puriiculnrs 31 Myrch 2021 31 March 2020
Depreciation on property, plint ind cquipmont {refa aole 3) 197.41 144,80
Auartisation of intan - 5.16
Depreciition on Right-of-use Assets (reder note 26(b)) (35.44 134.62
Tolal deprecintion aitd amortisation cxpense 33288 334.59

Note 17: Flannce costs

Paricolars 31 March 202} A1 Muncch 2020
Iivtereat-

-On borrowings 24.59 24.37

~(n lcase ligbilitics 164.7( 167.38
-Ou Cash crodat 42.30 61.31

-On incone lax - 0.36

Others 0128 0.08

Tora} (inance cost 231.85 253.60

Note 18: Other cxpenses

Pariculms 31 Morch 2021 A1 Murch 2020
Powor and fiie! 224,78 3,68
Ratex and taxes 39.82 41,01
Repairs & Maintenance:

Building 30.19 3123

Plant and machinery $0.03 69.6)

Others 1.95 1.12
Insupnce (.47 .42
Ditcctors Siting Fees 21(.00 13.00
Printing and Stationcry 398 4.32
Trovelling expenses 19.47 19.88
Commuricoilon cxpensed 434 6.63
Sceunty Chanees 59.54 59.07
Awdit Fees (refer note 18(n) below) 4.34 448
Prafessional charges 25.13 10.44
Comporate Sczial Responsibility {refer pote (8(b) briow) - 26.83
Piovision for doubtful debts and doubtivl ground rent - 132.66
Miscelncos exponses 6.44 724
{.ox> on sale of Fixed Asscts . 7.64
Total Other expenses 53250 G674 58

18(a) Delails of paymevts to auditurs

Partcalurs 31 March 2021 31 March 2020
Paymient to auditors
AS ouditor:
Audst tee 2,00 2.00
Limited Review 225 225
!n Other Capnettfes
Reunbursement of expenses 0.09 0.23
Total 4,34 4.48




GATEWAYV EAST INDIA PRIVATE LIMITED

Notes anncxed (o mnd Yorming pat of Gnancial statements for 1he yzar ended 31 March 2121

(A aiounts in INR fokths, unless odwerwise staled)

18(b) Corporate socinl responsibility expendilure

Pusliculitrs

31 Mareh 202/

A1 Moreh 2020

Cowtributio 1o Peiva¢ Maovister Refie! Tund

Confributiv: 1o Bana Developiment Foundation - 9.50
Contribution te Other Develnpments - 17.33
Total - 16.8)
Ametnt required (o e gpent a5 per seetion (35 of ibe act 2538
oyt spent during the year on

{7y Construchion / acquisition of an assel - -
(i1) on purposes other tian (i) above - 26,52

Note 19: Tocorae (nx expense

19¢a) Liicome Tax Expense:

Particulars 31 Murch 202) 31 Murch 2020
Incomee fax expensc

Currenf tax

Curreitl tax on profirs for the year 45.2) 162
Tolol current tAX expense 45,21 70.62
Deferced tuy

Decicuse/( increase) m defeired 1ax assels 4,33 (27.94)
MAT Credil Eatitiemenm 54.15 -
Totn] defcrred tax expense/(Henchit) 58.48 (27.94)
In¢ome (ax expense 103.69 42.68

19(ly) Reconcillation of tax expeunses and the accowitlng profit muitipiied by Indla‘s tax rate:

Parllcelavs

31 Mmrch 2021

31 March 2020

Profit belore tax 409,18 290,40
Sustitury jacome tax rate 28.60% 2782
Computed cxpeeted tax cxpeuscs 117.02 80,79
Dijferences due to-
Tax eflect on tenpocary differences increased/(revessed) during the tax holiday period (1.78) 42,08
Income thai 18 exempt from Tax under section 801A (4) of Income Tax Act - (80.79)
Othe pennancie diferences (11.35) -
Income Iax uxpense 103.6% 42.68

19(c) No aggregate amoonts of current and defened 1ax have ariseo in the reporting peniods which five not been recoghised in net protlit o lox or other compreficiisive

income bul directly debited/ (crediied) (o equiry.

< The space below has been Iefl blank jnt
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GATEWAY EAST INDIA PRIVATE LIMTTED

Notes annexed 1o nnd farming part of financial statements for the yeae ended 31 Minch 2021

{All nvoonts in INR lakhg, unless ollierwise siated)

20 FAIR VALUE MEASUREMENTS

(a) Finoncial imstroment by categocy.

Particulnrs 31 March 2021 31 March 2020
FFVPL FVOCT | Ameortised cost | FVPL VOCT Antprtised Cost

Finnneial Assets

Yeade receivable - - 973,44 - - },062.67
Cash and cash equivalent - - 0.23 - - 0.57
Other bavk balances - - 396 - - 3.69
Other financial assets - - 44.04 - - 41.66
Total fnancinl assets - - 1.021.64 - - 1,108.59

Rinancial Tiabilities

Borvowngs { including currem maturivies ) - - 1,099 64 - - 971.59
Trade Payables - - 23296 - - 100.08
Orher finoncial Liabililies - - 0.98 - - (.08
Lease Lisbilities (cument s0d non cunetu) 1.799.92 - - 1,840,2)
Total Financial Liubllittes - - 3,033.49 - - 2.913.06

(1) Pnir Value Merarchy

This scction exploins the judgements and ¢susmates made in determining the faie vulae of fthe tinancial inswunents thot ur¢ (a) recogniscd and measured
fair value and (b) measured at amnortised cost and for which fair values are disclosed (o the financial statements. To provide an indication about the
reliability of ihe inputs used m detenmining fair value, the Company has cfassified its financial iasisuments in10 10e three levels as prescribed in the
acconnung standards. An explanation ol cach level follows undernenth the 1able.

For 31 March 2021

Fipancial assets which are messured at amortsed cost for which fulr valuces are

disctosed on 31 March 202) Notes Level 1 Level 2 Level 3 Total
Finnncial Assets
Seourity Depxit BRI} - - 43.82 43.82
Tutal Financln) Assets - - 43.82 43.82
Financind Liabilltics
Boirowinps (incfuding cument maturitics ) Ofa) & 91 - - 1,009.6- 1,099.64
Vacal Finaneial Liablllties - - 1,099.64 1,099.G4
RFor 31 March 2020
FPiannclal assets wlich are measurcd at nmortiscd ¢ost for which fulr values arc

N ' ' :
disclosed 31 March 2020 otes Level 1 Level 2 Level 3 Total
Financlal Assets
Scenrity Deposit A(d) - - 41.44 41.44
Total Financlal Asgets - - d1.44 41,44
Finnnelal Liabilities
Borowings (including cucrent maturities ) 9(a) & Hb) - - 571.59 971,59
Total Kinancial Linbiliies - - 974,59 971.59

Except for (hose financinl assers/liabilities wentioned in the above table, the Company considers that (he carrying amounts recogmsed in the financis) siatements
approximale seir f2jr values, For financial nssets that are measured al lajr velue, the catrying amvumts are cqual to the fair values.

Level [: Level | Hierarchy includes financial instruments meesured using quoted price. This includes listed equity instrumnenis, traded bonds and muwal funds that
have quoted price.

Level 2: The fair value of financiel instuments that are nol traded i an active market (for cxample, raded bands, ovec-the-counter devivatives) is determined using
walustion technique which maximise the ose of observable market duts and rely us licle us possible on enticy -gpecific estimates. If all significant iaputs required to
fair value an 1nstrument are obscrvable, the instrument is included io leve) 2.

Level 3: If onc or mare of the significant inputs 1s not based on obscrvable market data, the mstrunien i3 included in level 3.

There ogt ta transfers between fevel 1 and level 2 during the year.

The fair values of investmen i security deposit aud xon currett bosTowings were calculated based on cash flows discormted wt current lending rate/ borrowiny rale.
Tliey are classified as level 3 faiy values in the fais value hierarchy ane to the nse of unobservable thputs, including own credit risk.




GATEWAY EAST INDIA PRIVATE LIMITED
Notes annexed Lo and formiag patt of financinl statements Jor the year ended 31 March 2021
{All werounis in INR Jakhs. unless othervise stated)

(1) Valuation technique uscd to determine folr value
Specific valuation techaique used 10 value Anancial nstruments include:
The farc valuc of the Dnanexsl instimenis is determived using discontned cash flaw analysis.

All or'ihe cesulting farr value estimates rec included in fevel 3

(iii) Foiv valoe of inanciol assets and Yabilities measured as amortised cost

Partleidars As at 31 March 2021 As nt 31 Mareh 2020
Crerylng Falr Value Cartylng Fair
amount gmouant Value

Flnanclal Assets

Security Deposit 43.82 43.82 4).44 41.44

Tatal Plnancein) Assets 43.82 43 .82 41,44 4).44

Finawctal Liabilities

Burrowings 1.099.64 1.099.64 97].59  971.5%

“Totul Financlal Liubilitles 1,099.64 1,099.64 97159  971.59

Slgnificant Lstimates
The fuir value of financial mstruments (hul are not ruded in un active minket ix determined using valwiion 1echiniques, if any. The Company uscs jts judgement 1o
select a varicly of methods and make assumptions that are mainly based on market conditions existing at the end of each weporting period.
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(Al omouns 1 INR lakis. unless otherwise stated)

2]

FINANCLIAL RISK MANAGENENT

The Conipany's principal Guaucial habiliaes, otlier than denvatives, compnise loans aid banowfigs, hade and ollicy payables. The Compauy s privepal fingacral
assels nclade 1rade and ot-er reecivables, and cash and cash equivalems thar derive dicectly from its operations

‘The Company’s finahcial sk monagement is an tategral pan of how o plan and exceue its busiess suaicgics. The Company s exposed 1o market y1sk. tiquidny
nisk and credit rigk.,

The Company's senior management ot ersees (he management of these ricks Hhe senior professomals workmy o manage the hinancial cishs and the appmypriafe
[nancinl dsk governaace framewark (o1 1lic Compiny ace accountable 10 the Board of Dwccwors. This process provides assorance to the Company's seiuor
management that the Company's financial sk wking nctivities are governed by uppropriaie policees and provedures and that the financial risks ave identificd.
measured aud managed in accordance wih the Company policics and Company risk objective. In the event of cusis causad due to external [aclors such as by ihe
recent pandemic "COVID-19" tie managemer( assesses the recoverabilily of i1s assets. manrity of its liabilitics to factor 1t ia cash flow forecast lo cosure O
ihere is enough liquidity i these sitwatsons tarough internal and cxacenal source of funds.

Rixk Expoxure grising from Measurement Manugement

Cash aud cash eguivalent. rade Aging analysis Bank deposit. cedit linns
receivable, financial assets measured

“reda fi i
Credn risk acamortised cost

Borrowings and other habilities Rolling cash Now forecas Availebility of cotmitied

Liquidicy risk barrowings facilities (Cash Credit)
Long-term borrowings al variable Sensitivdy analysis Monitoring and shifling
Matkel nisk -uerest roie ralcs bCI\CIlI)\.‘.\Ik niterest rales

(A) Credit Rislc

Ciednt nsk is the risk (hat cconterpaity will not mect 18 obhpatoa wider » linaucial instrument o1 customer coptracl. Jeading o 3 lingicial loss. The Company 1s
exposed o credit risk from its operaling 2ctivities (primarily hade receivables) and from 1s fiaancing activities, including deposits with bank and financial
institution aud other financial insteuments.

An impainent avslysis is perfoimed a1 cach reponing date on trade reccivables by lifetime expected credil loss method bascd on provision soanix. Ober factors
of defaull are determined by considering the business environment in which the Company cperales and other macro-economic factors. The Company considers die
probability of defandi upon inirial rocogrution of assct and whether there has been a signilicant increasce in credn rigk on zn opgoing basis throvghout each
regonting period. To assess whether there is a sigaificant increase in credst risk the Company compares (he nisk of a default oceurring on the assct as a1 the
ceporting oate with the risk ol default as at the date of initia) recognition. I considers reasonable ana suppostive focwacding-looking information such as: 2dverse
chinges in business, changes in the operating resulis of the covnterparty. change to the coumterparty's abiliy to meet «s obligations etc, Financizl gssers ace written
ofi wihiea Theve is no reasonable expectztion of recovery.

(i) Credit Risk Management

Financial instrumentts and cash deposits

The Company mgintaing ¢xposwre in cash and coash cqmvalents, teem deposits with banks and investmears in mutvel (uads. The Company has dsversified portfolio
ol investment with various aumber of counter-parties which bave good credii ratings, good reputation and hence the risk is reduced. Tndividual risk limits are ser
for cach counter-party bascd on financial position. credit rating snd past experience. Credit imits and concentralion of cxposonss are actively (nonitored by the
Company. For banks and financial institutions, only high rated banks/nsiitutions are accepied.

The Company’s maximum exposuse 10 creda tisk as at 31 March 2021 ond 31 March 2020 is the carrying value of each class of financial assets as disclosed i
note $.

\

< The space below has been left blank intentionally:




GATEWAY EAST INDIA PRIVATE LIMITED
Nates anneked 1o and forming parc of fnascial statemienis foe the year ended X1 March 202)
{AlLamounis 1y INR jakirs, unless otheswise stated)

I'rade Recrivable and Contract Assets
Thade receivisbles are tvpically unsecuccd and are denved from revenue crned from casiomens. Contruct assels e wnsechyed receivibles. It comprises of acerucd
income o comarners lying at the warchouse/vard but have not been invorwced.

Creda resk has been managed by the Company ihrougl ceedil approvals, establishing crediv limits and continuously monitaring the credivworthiness of customers
o which the Company granis credit \eyms it the normal course of business. Receivables are deemed (o be past due of imypaned with ceference w the Company’s
normal terare and conditions of bustness, These terms and conditions ace detennined on a case W case basis with reference to (he cuslomer’s credit quality and
prevailing macket condilions. The Company Lased on pasi cqpenences docs nob expect any maleria) Joss on ifs cccevables and hence no provision is deemed
necessary on aceount of expected credit loss (‘ECLYY, The credit qualily of the Company's customers is monitored on an ongoing basis and assessed for
impaiment where indicators of such smpatement exist. The Company uses simplitied appyoach (i.e me expected eredit loss model) for imparment of teade
ceceivables. The solvency of the debtor und thoir sbidity to tepay the reccivable is considercd in assessing receivables Yoy impairment. Where roceivables have been
impaiced, the Company acbrvely secks (o sccoves the gmounts in quastion and enfoice compbiance with ¢rcan temms. For all other tinancial asscts, if credit risk has
nol inceeased significantly, 12-month expecied credit loss 1s used 1o provide (or impairment loss, However, if credit risk has increased significantly, lifetsne
expevicd credit loss 1s vsed,

O)ihe Trade Recevables balance as ot March 31, 2021, (he 10p 3 cusiomers of the Company represent ihe balanee of INR §79.26 laklis (3] March 2020- INR
752.21 lakhs). There ace 5 customers who représent more than 5% of total balance of Trade Reccivables.

Toa! maximua eredit exposvre on trde yeceivable as 51 31 March 2021 1s INR {,024.56 lakhs (31 Murch 2019 is INR (,247.03 lakhg).

Agelng 0-30 days 3160 dnys past | 61-90 days past [ 91-180 days Above 180 days Tatsl
due due past due
Mnrch 34, 2021 161.79 24233 221.27 127.62 60.55 1.024.56
March 31. 2020 221.39 31278 234,37 286.94 191.58 1.247.03

(i) Reconclliation ol loss allowajces provision - Trade Recels abie and Controct Assels

Impairinent Allowancees an 1 Aprif 2019 5170
Bud debt writfen off -
Provision provided/(reversed) fov the year 132 66
Tmpairment Allownnces onr 31 March 2020 184,36
Bad debt veriuen off -
Provision provided/ireversed) for the yea (133.21)
Tmpalrment Allowances on 31 March 2021 51.15

Credit Risk on cash & cash equivalents is limited as the company is generally deposil surpius fund with banks . The Company is not exposed 1o any other credil
risks.

(B) Liquidity Risk

Liquedity risk is the risk that the Company will not be able to meet its financigl obligations as they become duc. The Company manages its lignidity risk by
cpsuring, as far 2§ possible, that it wil) always have sufficicnt liquidity 10 meet ils liabilitics when due. Also, the Company has unutilized credit limits with banks,

(1) Flaancing srrangements
The Company had gecess to the following undrawn borrowing facilities at the end of the reporting period:

Particulars As ut 31 March | Asat 31 March
2021 2020

Floating Rute

Expining withia onc ycar(Bapk overdrall and oifier facilites) 411.01 407,87

Totnl 411.01 407.87

The Bank Overdraft facilities mzy be drzwn at any fime within onc year, The said facility is being extended at the sole discretion of the bank and terms &
conditions as well as pricing would be subjcct (0 periodie revicwy, atendment or cancellation.




GATEWAY RAST INDIA PRIVATE LIMITED
Naies annexed 10 and formung pant of financial stalcrmenis Jor the year ended 31 Macch 2021
(All smounis in INR laklis, unless olherwise stated)

(1)) Maturities of financial liabilities
The tables below analyse the Compaay's financial habilities into relevant matordy grouping based on (heir conmractual maturiiies for alf non- derivative financial

frabshlies. The amonnts disclosed @ the Iable are 1he conlractual undiscovnied cash flows, Balance doe within 12 months equal 1hewr carying balances ag the
itnpact of discounting ix not sigatlicant. Conteactual maturities of hnancial liability 1s as follows:

Contractual matoritics of financtal Habiliies Repayable on Less (han 3 Imonths 106 | 6 months to 1 More than 1 Year Towl
demand month months vears

31 March 2021

Borrowings 688.99 33.99 4N 76.62 26531 1.099.64

Lease (iabihites undiscounted valuc) - - - 213.37 3.473.54 168695

Trade payables - 166.54 2427 - - 190.81

Othee Financial Liabiluics . 5.87 - - - 587

Total Non derivative Habllitles (88.99 2006.40 X4.00 289.99 3,738.89 4,983,27

Contrmctunl maturities of finuncinl linbilities Repayable on Less than 3 A months to 6 6 montbs to | More¢ than | Year Total
Jemand nionth npnths years

3 March 2020

Borrowings 692.13 3700 33.46 50.78 158.12 971.59

Lenase lmbilnies (Undiscounted value) - - - 20510 3.686.95 3.892.05

Trade payables - 96.65 V.32 0.27 - 98.24

Olher Financial Liabilities - ).08 - - - 1,08

Total Nan derlvative llabllldes 692.03 134.83 34.78 256.15 3.845.07 4.962.96

(C ) Market Risk
Murket nisks comprises of price risk and Interes) rate risk. The Company does not designate any fixed rate financial assets as fatr value through profit and loss nor
at fajr valve through OCI, Therefore Company docs nat have any tuancial instryracnt which js exposed to change i price.

{a) Interest Rate risk exposure
The exposure of the company’s boirowings (o interest rate changes at the end of (he repening penod are as follows.

Partlenlars As at As at

31 March 2021 | 31 March 2020
Variable Rate Borrowings 688.99 692.13
Fixed Rate Borrowiaps 410.65 279.46
Totn) Borrowings 1.099.64 971.59

(b) Sensltiviey
Profit o loss is sensitive 0 higley /lower inlerest expense from borrowings as a sesult of changes in interesi wates.

Inipact on profit after tax
Increase / (Decrense)

Particulars
As ut As at
31 March 2021 | 31 March 2020

Interest Rate - Inerease by | basis point® (4.55) (4.57)
(nterest Ratc - Deerease by | basis poim” 4.55 4,57

* Holding all other varable eonstant

Excessive risk concentrution

Concentralions arisc when 2 humber of counterpariies are engaged in sirntlar business acuvitics, or have cconomic fenturcs that would cause their gbility to mect
contraclual obligations Lo be similarly alecied by changes in ecoinomic or otlier condiions. Concentrations indicate the relative sensitivity of the Company's
porformance 1o developments alfeeing a particular mdustry. 1n arder 10 avoid excessive concentrations of risk, (ne Company’s polieics aud proceduces include
specific guidelines 1o focus on the maintenance of & diversified portfolio. Identified concentralions of credit risks are controlled and managed accordingly.




GATEWAY EAST INDIA PRIVATE LIMITED
Notes antiexed (o and focmiag part of financisl stotements for the year ended 31 Mareli 2021
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CAPITAL MANAGEMENT

Tolul equiy as shown io the balance sheet includes rejained profit sud stare capital.

The Company considers roral equity es shown in the balonce shect including retainedd profit and shate capitat 2s maaaged capital

The comnpany aim 10 manayges its capital clficiently o as (0 safegnard (s ability 10 continne ay a going concem and 1o oplimisc reums W our shareholdery, The
capital steucture ol the company is based on management's judgement of Whe appropriate balance of key clements in ordet to meet its sirategic and day-to=lay
needs. We consider the amount of capilal in proportion to risk and manage (he capital structure 1 light of changes .n econoic conditions and the risk
characierisics of the underlying asscts. In order (o maintain or adjusi fhe capital structure, the company atay adjust the a.nouni of dividends paia (o shareholdcrs,
retuch capila) to shareholders oc issue new sharcs.

The company’s policy is 1o maintain & siable and sirong capital structure with a focus on total equity so as to maimain invesior, creditors and market confidence
and o sustoin future development and growth of ils business. The covspany wil) take appropviate steps in otder to maintain, o1 3f necessary adjust, 1ts capiial
struclure, compsny is not subject to financial covenants in any of its significiat financing agreements,

The management monilors he rewwrn on capilal as well as the level of dividends to sharcholders.

The copital components of the Company ase us given below:

Porticulars 31 Marclt 202]] 31 Mareh 2020
Totnl Equity 3,709.12 4,222.73
Total Borowings 1,099.64 971 59
Cash & Cash Lquivalents 0.23 0.57
Net delpt 3,643,23 4.074.28
Debt to Cquity Ralia 1.50 1.68
Dividends
Particulnrs Asat As ot
31 March 202/ 31 March 2020
Interim Dividend paid during the year ended 31 March 202) of INR 10.25 (31 March 2020 -TNR 3,00 ) %20.00 240,00
per folly paud share,

Tle space below has been [efl blank int

tionally:




GATEWAY LAST INDIA PIUVATE LIMITED
Notes annened to and forming pac of financinl statemcais for the year cnded 31 March 2021
(Al amounts 15 IR lakhs, unless otherwise stated)

23 SEGMENT INFORMATION:

Operating segmenls are reported in 8 managr censtatent wiih the intepnal reporting provided to the Chiet Operatng Decision Maker (*CODMY) of the company. The

CODM. who ix responuible for allocating resonrces and agsessing performance of 1he operating segmeuts, hos been sdennfied as the Chaicman of the company. The
compitay hiy wlentihed one ieportable sepment “Container Freight Siation’ 1.¢. based on ihe infarmuation reviewad by CODM. Thus, the segment revenue, segment

results. 1olal carrying amouni of seement assets, total canrying amouni of regment liabilities. folal cost incusred 10 acquire segment agsels. fotal amonnt of charge for

depreciation Suriag the yeas is uy refiected in the Fimunciu) Stateinent vz of uud for the vear ended X1 March 2021,

(8) Deseription of segincnts ond principal netvities

The Campany is engaged in business of Coniainer Freight Siation. “Comainer Freight Station™ segment includes common user fagilities located at various sea ports in

Indsa, offering services for haudimg finclsding related wransport), lemporary stosage of mport / export laden and empty coutainers and cargo canied under cusioms

conlrol.

(b) Seginent rexenue

The conspany operates as a single segment. The segnient revenue is measured in the same way as in the stalement of profit or Joss.

31 March 2021

Revenue from

31 March 2020

Segment Revenue from Total externsl Total
exrermal customers segnent revenue ) segnient revemie
cbstoniers
Contujner Frewghit Slation 3,065.90 3.0635.90 1691 331691
Totnl Segzment revenue 3.065.90 3.065.98 334691 3316.91

The compuny is domidciled © ndia. The amount of its vevenue (rom extesnal customers broken down by localp of the customers is shown in the Inblke below.

Resenue from externul customers

31 March 2021

31 March 2020

India 3.065.90 331691
Outside Tndia - -
Total 3,065.90 3,316.91

The amobnl of its non-cutrent assets broken down by Jocation of the cusiomers is shown n the feble below.

Non-current nsscis®

3) March 2021

3{ March 2020

ndis 3,042,53 4,026 50
Owtside India - -
Total 3.942.53 4,026.50

*Other thaa defeired Lax asscls

31 March 2021

31 dlarch 2020

Number of Customers from whose Revenug is
more than 10% of total reveoue

2

2

24 Relsted Party Transactions
24(a) Parent entitles

The Company s controlled by the following estiry:

Name Type

Placc of incorporation 31 March 2021

31 Narch 2020

Loracdiate sud Ultimate

Guteway Distriparka Limited patent eality

India 100%

100%

24(b) Kev ynanagement personnel

Non-Executlve Directors
- Mr. Pramn Kishap Dass Gupla
- Mr. Ishasn Gupla

Noul Bxecutive Independent Director
- Mr. Shabbir Bassaubhei

-




GATEWAY EAST INDIA PRIVATE LIMITED
Noles atexcd 10 apd founing partof (inancral statements (or the year ended 31 Maich 2021
(At amounts in INR (akhs. unless otherwise staled)

25

24(c) Key manngewent personnel compensation

A1 March 2021 31 Alorch 2020
Short-lerm cinployee benelits 12.00 12.00
Total 12.00 12,00

24(d) Transactions with related partles
The followsuy iransachions occumred with yelated partics:
Nature of Transsction Holding Company Key Managemenl Personnel
31 March 2021 31 March 2020 31 March 2021 31 March 2020

Interim Dividend paid 820.00 248.00 - -
Silting Fees to Mr, Prens Kishan Gupta - - 700 5.00
Sitting fees to Mr Shabbir Hassanbhai - - 7.00 5.00
Sitting Fees (o Mr, Ishaan Gupla - - 7.00 5.00
Commission Payable to Mr Shabbir Bazzanbhai - - 12.00 12,00

2i{e) The following balances arc outstnnding nt the end of the repovting period (n relatlon to transnctions with related parties:

Key Management persannel / Divectars

Porticulars 31 March 2021 31 March 2020
Commission Payable (0 Non- Exeeytive Directors 8.26 8.26

24(1) Loans to/from rclated parties
No lonu has been given/ ceceived o/ from pny related parties.

24(g) Notes
Services provided from/1o relsted pantics are generally priced at atan’s lengih. Other reimbursemient of expenses 10/from related perties is on cost basis,
All other trangactions were made on normsl commercial 1cmns and conditions and ar markel yaes.

CONTIGENT LIABILITIES

The Company had following contingem liabilities:

Particulars 31 March 2021 31 Mareh 2020

(a) Guarsntees excluding finuncjn) guaran(ees:
Bank Guaranices aig Continuity Bonds execured in favor of The President of India through the Commissioners of

Excise and Cusioms 12.650.00 12.653.24
(b) Clalms against the company not ncknowledge os debts
Disputed Income tax claims (jachuding mierest and penalty o the extent ascerizinable) not acknowledged os debts 1.094.73 1.094.23

(Refec below)

Deputy Cominissioner ol Income Tax litd isgned orders under Section 143(2) of 1he lncome Tax Aet, 1961 of (ndia ("t Income Tax Act"). for the Assessment Y ears|
(AY.)) 20)11-2012 to 2014-15 disallowmg the claimi of deduction by (he Company under Section 80-TA(4)(i) of the Income Tax Act and other expenses and lurther
issuex| notices of demand under Scction 156 of the Income Tax Act for recovery of addifional income 1ax and interest aggregating INR 659.10 lakhs and initiale
proceedings to levy penalty.

Basis the appeal filed by the Company sgainst tic sforesnid order for A.Y 2011-2012 0 2014-2015, Tncome Tox Appellste Tribunal hod allowed the aforeseid
deductions. The Deputy Commissioner of Income Tax hos apperled with Horourable High Court of Andhra Pradesh for AY. 2011-12 & 2013-14. The Income Tax
depwtinoml hus not gone on appenl npatast orders of A.Y. 2012-13 & 2014-15. Pending conclusion of the appeal, the Cosnpany bes deposited INR 13 lakhs & INR 5!
lukhs against demand for ALY, 2011-12 & A.Y. 2012-13ill Mareh 31, 2020

For A.Y. 2017-18, Compeny hes coccived a demend w/'s 156 of (he Income tax Act 961 for INR 435.63 lakhs against which Company has gonc into appeal with CI'T
{\) Vishakhapatnan.

Rused on ITAT order for the A.Y. 2011-12 10 2014-15, which are in favour of the Comprny and the Honourable Dolhi High Court judgment in ihe case of Contitinct
Corporation of India, the Compzny belicves (hat it has a goed case and are en(itied to deduction vnder section 80-TA{4)(1) of the Income Tax Act 1961,
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26 COMMITMENTS:
{(0) Esnmated amount of conwracs remaining 1o be execnied on capilal account of INR. NIL Jakhs (31 March 2020° INR. NIL fakhs)

(L) Leases

The Company hos Icose conteacts for langd used in its ope.ations. Leases of land have Jease tetms of 10-30 yeors. The Conspaay’s obligahons under its leascs are
secured by 1he lessor’s uile (o the leased assets. The Corpany is restricted from assigning and subleasing he Jeased sssels.

The Cempany applies the *shen-tern lease” and ‘lease of Jow-value asse(s' cecognition exenmiphions {or these leages.

Sct out below are dhe canrying amounts of night-oi-nse assets recogmsed and the movements during the period

Partlculars Land
As on ] April 2019 1.968.54
Add: Additons durmg fthe year -

Less: Depreciahion expense (or the year 134.63
Ason 31 Mareh 2020 1.833.9)
Add: Additions during the year N

Less: Depreciation expenss (or the yeat 135.44
Ay on 31 March 2021 1.698.47

Sel out below are the carrying amounts of lease lial

bilitics and (he movements ducing the period:

Partlculars March 31, 2021 Mnarch 31,2020

As a(0) Aprd 1.840.31 1.870.12
Add: Additions during the year - .
Add: Acerelion of Interes) 164 71 167.28
Leoss: Payment of Jezse liabilitics 205.00 197.19
As at 31 March 1,799.92 1,840.31
Non Curvent 1,586.55 1.635.2)
Cunrent 213.37 205.10

The matunty snalysis of legse liabslities urc disclosed in Now 21.

The weighied average incremental borrowing rate of 8.5% pa2. has bren applied 1o (ease Kabilitics recognised in the balance shect a1 the date of imiia! application.

The following are the amounts recogpised {1 profit oy loss:

Purticulnary March 31, 2021 March 3(, 2020

Depreciation expense ol righl-of-use nssels 135.44 134.63
Interest eXpanse on lease liabilities 164.71 167.38
Totw) amound recogniscd Ln profic or loss 30045 302.01

The Company had o1l ¢ash ouiflows for leascs of INR 205 10 Lokhs in 31 March 2021 (INR 197.09 Lakhs in 31 March 2020).

The table below provides dotasls vegarding the confractaal maturities of lcase lizbilities as at March 31, 202) and March 31. 2020 on an undiscounted basis:

Pardculars March 31, 2021 March 3}, 2020

Less than Onc year 21337 205.10
One 1w five years 1,204.70 1,157.35
More than five years 2.26R 88 2,529.60
Total 3.686.95 3.892,08

The Company docs not face o significant lquidity fsk with regord to ifs leasc Labilitics ns the carrent assets are sullicient © mec the obligations related (o feasce

Jizbilities as and when they fall due,

),

_,' dady - 18
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DETAILS O DUKS 1O ACRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO, SMALL AND MEDIOM
ENTERPRISES DEVELOPMENT (MSMED) ACT. 2006
The Micro, Small and NMedamm Enteposes hove beeo idemibicd by ihe Company fiom 1he available mlormain, which has tzen telied upon by the
oudnors. According (o such identificanon. the disclosures as per Section 22 of The Micro. Sinall und Medumn Gnierprise Develapiient (MSMED)
AcL. 2006 ate a< [oliows:
I'nriiculaes 35 March 2021 3 March 2020
b} The peincipal amaunt and e interest due hetvon remaming unpaid o any sipplicy
- Peancipnl amouni - -
- berest t
sy The wmnounl of interest paid by (he buyer i ferms ol saction 18, along with the amouvns of the - -
poymeit imade to the supplier heyond by appointed day.
iy Yhe amonat of nlerest due and payable for e year of delay in nmaking payment (which hitve - -
been pard but seyond lhe appomicd day duiing 1he year) Oni without adding 1he interest
speorfied nader this act.

V) The smount of tnfercst acctued and eemolning wnpsid. - -
v) The amount of (uriher interest cemaming duc and payable even i the succeeding years. wntil - -
such date when the interest dues above are actvally paid 1o the sinalinvestar,

The above indornmion has been derermined (o the extent such panies could be ideatified on ihe bases of the informanon avajlable with the Conpany
regacding the status el supplicrs ander the MSMED,

TLARNINGS PER SHARE
The number of shares used in computing Basic and Diluted Eatnings per Share is the weighted average aamber of shares omswanding dusing (he year.

Basic and Dilued EPS amounts are calculawed by dividing the profit for the year aaribuable to equaty iolders by the weighied average namber of
Cquily xhinies outstandiig duriog ihe yenr

Partlew)irs 31 March 2021 31 Mureh 2020
Profit nunibinsble © the equity holders of the company used in caleulating basic! diluted eamTngs per shire 305.46 247172
Weighted average number o) equily shares used as the dcnominater in calculanng basic/ diloted eammgs €0.00 £0.00
per share (nnmiber lakhs ) : '
T'olal basic/ dilused eamings per ahare wttribitalle o the vquity hilden of ihe company 3.82 3.10

Cotisceral sgainst borrowings
Book debis and roceivables, plant & machincry consisting of reach stackevy, movable assels of (he company zre fiypothecated as a secuvity againsi
Casl Credit as a1 31 March 2021,

The Indion Porlisment bas approved the Code on Social Security, 2020 which would impact the conributions by the company fowards Provident Fand
and Guatuity. The Mnnistry of Labour and Cmployment s eleased dentd cules for the Code on Sozial Seeunity, 2020 on Nowewber 13, 2020, and has
nvited suggestions from stakeholders which pce under active consideration by the Miniary, The Company wifl assess the impazt and its valuaton
omnce the subject rules are notificd and will give appropriate iImpach o1 s financial <tatcments i the period m which, the Code bocomes cffective and
the refaied rules to delermyine 1he fimancial impact sre published.

Oa account of COVID-I9 pandennic, nehomwide Jockdowa way saposed by Governiment of India efectve March 24, 2020 which cxwnded for s
couple of monihs in vacied pms of twe country and in vacied forms. Al the titne of finalisation of (hese financial statements (he severity of the
paadennc is peaking day by day acress the country and on nccount of which vatious staic Governments have started imposiug lockdown (ike
tesirichions in various parls of (he counlry. Consequent fo (hese uncereinties caused due 1o coatmuation of pandermic, ific Company has done a
detuiled assessment for cintysag amount of financigl und non~tinuncisl nssers amd docs nor anticipute any (paiament (o these assels. Also, the
mansgement does no sec sny nsks s the Company's abilily ta coninue as a going conceen and meeting its habilities as and when they fall due. The
situation though iz changing rapidly guving cise to inherent uncertainty aronod the cxicat and timing of the poteptial future spread of COVID-19 and
dae 10 which the Company will conuaue 1o closely monitor any matcrial chaoges 10 filvre cconorue condiiions, 1l any Considering that the Compaay
is in the business of providing inter~mnddl comainer logistics scivices which is considered under essential Services and the management telieves that
the impuci of this ombreak on the business and forancial position of the Company will wot be significunt,

The figures Jor the corrcsponding previous year hivve bezn regronpad / veclassified whereve( necessary, to make (hem comparable
As per our cpael of even date,

Fur S.R. Bntliboj & Co. LLP For and on behalf of the Board of Directors of
Chanceed Accovntants Gateway East India Private Limited

Firm Registration No.: 301003E/E300003
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per Vishal Sharmn Prem Kishan Dass Gupta Tshinnn Gupta

Partner Cheiman Dicector
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Plnce: Faridabad Place: New Delh Place New Defl

Date: 26 Aptil 2021 Dae: 26 April 2021 Dave 26 April 202}
Angj Kalta

Compauy Secrelary
Membership No. A2)1850
Place New Delbi
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