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Review Report to
The Board of Directors
Gateway Distriparks Limited (formerly known as Gateway Rail Freight Limited)

s

t2

We have reviewed the accompanying statement of unaudited standalone financial results of
Gateway Distriparks Limited (the “Company™) for the quarter ended December 31, 2023 and
year 10 date from April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith,
being submitted by the Company pursuant tw the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act.
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted m India and in complance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Qur responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accouniants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as lo
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come 0 our aftention that causes us
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down m the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required o be disclosed in terms of the Listing Regulations, including the
manner it which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matters

We draw attention the following notes in the accompanying statement of unaudited standalone
financial results:

1. Note 6 in the accompanying statement of unaudited standalone financial results, regarding

management’s assessment of certain show cause notices relating to SEIS benefits for
financial years 2015-16 10 2018-19 under the provisions of Foreign Trade (Development
and Regulation) Act, 1992.
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i. Note 7 in the accompanying statement of unaudited standalone Inancial results regarding
various notices 88 more fully deseribed therein, received by the Company under the Income-
tax Act. 1961 lar scrutiny assessment of income for the financial vear 2015-16 pursuant ©
the survey conducted in the previous vear.

iii. Note 9 regarding the Company’s assessment of certain regulatory proceedings involving
allegations under the Prohibition of Benami Property Transactions Act. 1988, and related
advances of Rs.866.25 lakhs paid in respect of proposed acquisition of land parcels which
are currently under provisional attachment.

Pending final cutcome of the above matters as more fully discussed in the relevant notes stated
above, no further adjustments have been recorded in the statement of unaudited standalone
financial results in this regard.

Our conclusion is not moditied in respect of these matters.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAl Firm registration number: 301003E/E300005

g

o

per Vishal Sharma

Partner

Membership No.: 096766
UDIN: 24096 766BKFFRG23 14
Place: New Delhi

Date: February 14, 2024
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rectors ompany at their respective meetings held on February 14, 2024, These standalone financial resulls have been prepared pursuant to the reguirements of Regulation 33 of the

SEBI ||.Hﬁ|\! Obligations and Disclosure wmlh] aqlﬂ.ﬂﬂ“ 2015, as amended. The mww]’ Auditors have conducted the “limited review of the financial results and have expres n
d .
t sed a

The standalone financial results have been prepared in accordance with the Indian Accountin ompa
g Standards (IND AS) as prescribed under section 111 of the ¢ ies A i
the Companies (Indian Accounting Standard) Rules, 2015 and relevant 3 rules thereafter. i

The Company is imvolved in an arbitration proceeding with Contatner Corporation of Indfa LLimited ({‘Comcor’) In respect of agieements ertered intn by the partier kor operation of conteiner
tralng fom the hiand contalner dspot and rall dding & Gwhl Harsaru, Gurgson. Concor he rafied <laimy on the Company on various ksies In respect to the aforemdd agreements The
management k af he view that these claims are a a pretminery stage and the question of mafn tainability of the alieged disputesas raised by Conor undss the af presaldagreements is yat tobe
determinedand are not inable. Pending mnclusion of thesbitration. the parties axe malntalming “status qua®in respect of the cperations & GarhiHaran, Gurgaon.

The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business reporting system.

Durivg ewlier years, inmme- tax department had rased domands e the asssssment years between 2008200810 202021amounting toRs. B,374.44 lakis primarily on accourt of disalowance of

deduction under Section BO-AI4)(H of the tntometax Act, 1961and certaln other Expenfitums in respect of CFS bushess of the Company. Assessment ofali such orders are under {tigation a
varlous frums.

Furthes, during the previaus year, the Company had recelved sn htimation undes secton 143(1) of the incometax Aet, 1967 notice regarding dlsallowance of TDS credit and certah expendioure
i respect of Ral and KD bumdness for AY. 2029-27andA.Y. 2022-2)amounting toRs. 128112 Lakhs and Rs 1,807.17 lakhs respectively. The Company had submitted & rectification under
settion {54 of Income-tax Act 1941 on March2?, 2023 and April 17, 7023,

The management beleves that the Company f5 entitied to aforesaid deducthons and claima and hence no provision for the sforesald demand/notices his been made In the wandalone financisl
resuts as ar December 3t, 203,

The Company has accounted for the benefs available under Sarvige Exports fom India Scheme (SEISH or ks Rall budnest amourting to IR 10,068.78 |akhs fr the fhnanch! years 3015-1& 10 207
11 md for bs Contalner Frelght Statfon (CFS| business amounting o INR 6,902.32 Iakhs or the financid yesrs 201516 o 201819, The Company, during financisl yea 2019-2000 for fs Rail
budness and in the previous year for ks (FS business, recelved show cause nofices from addftions Director General of Forelgn Trade [ADGFT), Delhi and Mumbai questioning SEIS bensfits forthe
aforesald financlal years. The Company submitted its initisl response on the respective notices dated 31 January 2020and17 June 1022and has alse respond®d to queries/requirements of ADGFT

Furttves, during financial year 20Z2-23for (ts Rall business and in o earlier quarter for Its CFS business, the Company aso recetved show cause notices for the aforessd financial yeurs from
Commismicner of Customs, Kolkadta and Mundra respectively questioning the above-mentionedSEIS beanefits amounthg to INR 1020762 inkhs {gross value) and INRE, 902,32 lakh s respectively, as
the scriv obtained by the Company yrder SAS were transferred to cther companies which have utlised the same at varios segports. The Company has subriitted s inial resporae &
Commissioner of Cuatoms, Xolkata and Mundm. The Campany hes recaiveda hearing notioe fom DGFT on Odober 13, 2023 fn relaton to shaw cause nolier from ADGFT, Mumbal which has been
adjourned The Company siso recetved a nottos fom the office of the Commistoner of Customa, KUt On tenuiey 18, 2024 for 2 personal hearing on February 1, 2024, which hes been stended
by the Compary for fucther submissions.

The Company, backed iy a legat opirion 0N the awrve notices, betheves thal & hes apood caseand the SEfS serips for the aforesaid financial years were correcdy avalled 10 teems of the provisiom
of Ferelgn Trade Pollcy 2015208nd accordingy no providon has been mase in the books of account for the same,

During the previous year income Tax Depariment conducted & murvey under section 133A4 of the income Tan Act, 1961 [“ACt")at certsin prewnises of he Compary, and bad tken certsn
dog ts and bl br further | gation. The busk and operations of the Company continued without any disnuptons and no o 9 were rafsed on the Company during the
su rvey Subsequen thy 2 show cause notice dated March 21, 2023 under section 149A(b1 of the Act was servedon the Company a5 to why certain Incomes aggregating Ra. 3 B2722lakhs in respect
of the &Y 1016-17should not be taxed The Company had submitted ts msponse to the sild notice, The department vide 5 oxier under sedcicn 148a{d) of the Act concuded thal chis is 2 ft cas
for fsuing nctice under sectbn W8 of the it and a notice dated 4pril8, D23 under section WE of the Ax wit isued 10 reassest/recompute the Inosme tor AY 1016-17 and the Company ©
response theretn Hed the income tax retum br AY 2016 17 without any chinges from the ariginaily filed retism. The Company, on October 10, 2013 wa sarved 3 nolice under section 142 it) of
the At sesking certan Infoemation and also g noties or scneiny assesunent under section (43¢1pof the Act for &Y 2018-17. The Company has responced to the naticealong with information
niked B Dy the department. The scruthry assessment b under process.

Easedon ity R ® fs of the view thet no intome has escapedasiessment in the sald financial yesr. Howewver, pending final oucome of the pngelrg 3enuting assessment ;d the
matter(s) related to the survey, no further adjustments have been made to these standabbne financial resuts h this regard.

Bank Guamnbes was issuedin favour of Punjsh State G i Andw srehousing Corporation Limted {“PCW™)In respect of Op and A ] Cortracl Ag dated Sanuaryld,
2007 entered oo for their Cortainer Fryight Station (“CFS“jat Dronagirl Kade, Mhava Sheva, Uran, Havi §. The said Cperations. and g Ag cpired o Jmuary 31, 202 by
#ffux of time Post the expley of the sgresment PCW sought toencash the bink guarantee of Rs. 1,810 lakh under provisions of the aforessid contract on sccount of dispute ansing bet weerithe
Company and POW. The Company Filed a petition, pursuant ty which on Februmry 14, 2022.the Chandigarh District Court had restralned Companys bk nct to enmsh the bank guarantee in
favour & PCW and theresfter the makter continued fom tme o dme Further the Company also fwvoked the arbitration dase seshng appointment af the Arsital Tribund 10 adudicate all

between the paties and later oh withdvew the above petition Hed under Setion 9 of the Act before the Chandigerh District Court as the cldm period of the Bank Guarantes had

admittedly expred on Janusry 31 T3,

after the withdraval of the said petition, POW re-approached Comparry's benk by way of a letter dated Fabruary 15, 2023, ing encaxt of an ktedly expred Bank Guarantes whose
clam perind abso admitedty elapsed. Post which the bank had made various enguies wih the Company and encmhed the bank guarsntee on February 22,20231or Rs. 1810Lakh

The Company hadapplied for appointment for arbitrators to resolve the above matter and other diputes withPCWand the Hon'ble Punjab and Haryana High Court ha allowed the application
preferred by the Compamy for appairtment of Arbtral Tribunal vide scomsent order dated March 24 202345 of date, the Campany and PCWhave 4ppoited their nominee arbitrators and both
the ¢ i have appointed » preskiing Arbitrstoy for corstitidion of the Arbitral T Mbunal Hearing ot the Arbitral Tribunal has alreadystarted with first hearing on say 07, 3023and
second hearing on September 02 2073, During the last set of beanings scheduled from January 0%, 2024to Jenuary 07, 2024 January 35 302 Ato lanaay 28 2024 and on Februsry 04, 3004

Punjab: State Contsiner and Warehousing Limted pardy conduded the oo examina tion of Gatewsy Distriparks Limitec's witnesses. The hearings are now scheduled on Merch 11, 2024t0 March
23,200 41 or cross examire ton of Punjeb State Contaner and Warshousing Corporation Limited's witnesses.

The mansgementis of the view . the sncashment of the bankguarantee was not valid as the claim period of the bankguarantee hadexpited and it had not recetved anvy orter tn extend the
bankguarsntee andthe ameamntis iflety ta be recoveredas thewrbitration proceedings & re closed and accordingty no provision has been made In the books ofaccount.
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Indepepdent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Cn.ns'olldated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gateway Distriparks Limited (formerty known as Gateway Rail Freight Limited)

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Gateway Distriparks Limited (the **Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™). its associate and joint venture for the
quarter ended December 31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted n India and n compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material msstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us 1o
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures n accordance with the Master Circular issued by the Securities and
E:<change Board of India under Regulation 33(8) of the Listing Regulations. 10 the extent

applicable.
4. The Stalement includes the results of the following entities: .

S.No | Company Name Nature —|

| Gateway Distriparks Limited Holding Company

Z Gateway Distriparks  (Kerala) | Subsidiary Company of Gateway Disiriparks |
Limited Limited

g Kashipur Infirastructure and Freight Subsidiary Company of (ja;iq-:way Distriparks
Terminal Private Limited Limited

4 Snowman Logistics Limited Associate Company of Gateway Distriparks

Limited

Container Gateway Limited Joint Venture

K Bty & Co 1B s LimHud Lusbélity B o tnes ohig with LLF waniity Mo, AAB-4234
Regd Office | 73, Caoe Strezt. Bl * W7, Trd Fiows Kolhatn 200 s
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We draw attention 1o Note 11 in the accompanying statement of unaudited consolidated financial
results regarding various notices as more fully described therein, received by the Associate
Company under the Income-tax Act, 1961 for scrutiny assessment of income for the financial vear
2015-16 pursuant to the survey conducted i the previous year. Pending management's assessment
as slated in that note, we are unable o comment on its consequential impact on these unaudited
consolidated financial resulls.

6. Based on our review conducted and procedures perfiormed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph 8, except for the
possible effizct of our observation in para 5 above, nothing has come 1o our attention that causes us
0 believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required io be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed. or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention the following notes in the accompanying statement of unandited consolidated
financial results:

i. Note 7 in the accompanying statement of unaudited consolidated financial results, regarding
management’s assessment of certain show cause notices relating 1 SEIS benefits availed by
the Holding Company for financial years 2015-16 to 2018-19 under the provisions of Foreign
Trade (Development and Regulation) Act, 1992,

it. Note 8 in the accompanying statement of unaudited consolidated financial results regarding
various nolices as more fully described therein, received by the Holding Company under the
Income-taxc Act, 1961 for scrutiny assessment of income for the financial year 2015-16
pursuant to the survey conducted in the previous year.

iii. Note 10 regarding the Holding Company's assessment of certain regulatory proceedings
involving allegations under the Prohibition of Benami Property Transactions Act, 1988, and
related advances of Rs.866.25 lakhs paid in respect of proposed acquisition of land parcels
which are currently under provisional attachment.

Pending final outcome of the above matters as more fully discussed in the relevant notes stated
above, no further adjustments have been recorded in the statement of unaudited consolidated
financial results in this regard.

Our conclusion is not modified in respect of these matters.

8. The accompanying Statement includes the unaudited intertm financial results and other financial
information, in respect of one subsidiary, whose unaudited financial results include total revenues
of Rs.619.02 lakhs and Rs.1,.850.79 lakhs, total net profit after tax of Rs.177.53 lakhs and Rs.565.58
lakhs, total comprehensive income of Rs.177.53 lakhs and Rs.565.58 lakhs, for the quarter ended
December 31, 2023 and the period ended on that date respectively, as considered in the Statement
which have been reviewed by its independent auditor.

The independent auditor’s report on financial results and other financial information of the
. su bsidiary have been furnished t us by the Management and our conclusion on the Statement, in

¥ Do far as it relates w© the amounts and disclosures in respect of the subsidiary is based solely on the
Ao

r\}k port of such auditor and procedures performed by us as stated in paragraph 3 above.

&\ 5
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9. The accompanying Statement includes unaudited iterim financial results and other unaudited
Inancial information in respect of one joint venture, whose financial results includes the Group's
share of net profit of Rs.Nil and Rs.Nil and Group’s share of total comprehensive income of
Rs.Nil and Rs.Nil for the quarter ended December 31, 2023 and for the period ended on that date
respectively.

The unaudited financial results and other unaudited financial information of the joint venture have
not been reviewed by ils auditor and have been approved and furnished 1o us by the Management
and our conclusion on the Statement. in so far as it relates to the attairs of the joint venture, is based
solely on such unaudited financial resuits and other unaudited financial information. According ©
the information and explanations given 10 us by the Management, the financial results and other
financial information 5 not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 8 and 9 above s not modified with
respect 1o our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.

For S.R. Ratliboi & Co. LLP
Chartered Accountans

ICAI Firm reglstratlon nu r 301003E/E300005

=

per Vishal Sharma

Pariner

Membcrship No.: 096766
UDIN: 24096766BK FTFR1{3479
Place: New Dclhi

Date: February 14, 2024
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STATEMENT OF UNAUTMTED CONSOLIDATED FINANCIAL RESUL TSF OR THE QUARTER AND NNE MONTHS ENDED DECEMBER 31, 2023

{INR {n Lakha)
o Three Menths Endasd MNine Months Ended Year Ended
Ne Partciders 31,122023 1009.202) 3. 12,2002 31.12, 0023 FIEFN E¥) 31.03 2@3
1 |Inmew [~ T funudized) {Unexfied) |Wnadited) Minudited | {autited |
1
(8] Revenue fom operstions 39,794 59 Bl 34,108,594 1,14 11597 1LONNT 1 14209420
B) Other income 9z 18925 7.4 F9B.2e Bl2.ar 1,208.54
Total income 39 487 40 40 142,09 14,39417 1,17,114.33 1,08,11%13 1.44.302.76
2 |Expenaes
(a) Cpevating expenses 25,027.60 14,83804 {0,671 TL.76568 B4 Sa4 49 #4.53412 |
iy Employee benefl expesse 1,843.99 1,89182 174489 5,590.97 2,98850 4638 90 |
tc) Flnance costs 1,156.04 1,158.36 1,052.6¢ 3,45027 3,357 45¥022
{d} Dwprecia Hosrlimor tisation expenys 2,348 28 2,309.54 2,585,406 7. 18838 780018 10, 39351
lef Dther expenses 2,641.31 279987 2591.83 3, 11050 7,35 14,07345
Totalwxperres 33,051.31 32,9971 in,859.37 o1, 09890 B8 047 .34 1,20172 .10
1 |Prefit bafore exceptional items, share ofnet profin of invetments
Y. ing for uingequity hod and tad -2 6,436.08 ATTE 1) 3,740 10,0213 17,17117% 24,130.68
4 |Share of net profitf | Hoss) of assaclateaccountad far wsingequity method 194.79 132190 181,33 451.94 13384 497.57
4 |Proft befare excaptisnal tems andtax {3} 6,630.87 T.2TE04 5, 592.45 20,473.29 | 17 305,61 4,618 23
& |Excephionsl items £ N
7 |Profit befors tax {36} 6,630.37 T.276.9% 5, 892.45 20,471.29 12,505.61 24,429 23
§ |Tezezpense[refer nated below]
fa) Curmmt tas 10907 1.11653 L% ] 3,48963 308067 439176
(bt Delerred tan (915.22) 1.39%005) {6345%) (ERLENT]] [2,85268) 13, 84570)
Total ta experde 178,85 (715 181.15 196.26 176.99 438 .06
g |Profht for the perkad(7-B} 6,454.02 7,35048 8,311.30 20,174.93 17, 32864 24,130.17
U |Other compretemivelncoma’ foss)
Mo that will notbe necia anfied to profit o loss
Remean o post-empd 1 benelt obligations (7.3 {29.54) i1} 52.07) {42 60} 119.75]
Incoume Gax relaiing to tee abowe s0h 10.42 13 180 142% &80
Other comprutmensive incomed/ (1oss) br the period net otax (11zH 19,42} 5% (33.0%) (28 . 35] (12.25)
11 [Totalcommuhenstve; income for the period [9+10) h442.75 7.131.06 350514 10,143 08 11.300.29 244770
) Profie & attributsble to: 6,454,02 7,180.48 $,371.30 20,17691 17,328.64 1419017
Owreery 6 31%.12 7, 30004 547590 20,000 59 17.142.24 11 98589
Han-controll Ing interess 500 5044 52.90 76 .34 184.40 20038
1 Other prwhansh s wrritereable o i11.1N0 (1942 {615} an 5 12835 (1za%
Owners 3N {1944y 515 (33815 (= 4| (12,951
Hon-controdling Inerests 0.08 0.07 . 008 a1y 0.0
14 Total comprrhensive InCameh attributable to: 4,4427% 7,301.06 5,925.1% 2014108 17,3002% 247732
Ovinen 6,3167% 720080 5, 47125 19 965, 66 17,1977 2997804
Nor-contmlling inteests s 5048 111 75,42 186.42 20038
% |Puid-up equity sham c2pital Face value INR 10/~ per equity share 49,964,158 49 944,18 4 56438 4996438 49 504 38 43964, 38
% |Other Equity excuding revaluation reserves as per the sudied balance sheet . - 1,27, 69542
17 [Eamings per shareattrizable be equity holders che parmnt: Not Anrumitsed | Mot Annusiised Nt Annud bed | Notannuatised | HotAnnualised aAnnualised
Face value JNR 10V each)
) Basic {IHR) 126 147 1.1 400 147 454
i Dited MHH) 126 147 1 4.00 47 484
See porompaming mote to te ielaper] financial results




ot

1

Ts::::y unaudited consalidated financial resulls o folowing entibes have been tonsolidated with the
2)Gatweny Distripasics #orals) Limited GOKL}

bl Kasshipus Infrastructure ynd Felgt Termminal Privae Limbed (KFTPLitwe.l. Decmber 2, 2Zij
Jont Venture:

a) Container Gatewavlimited JCGLY

Adsocietr:

a} Spevaman Logistior Limibed {SLL)

Financial resols o Gateway Dstriparks Limited {(Parent Company/Company |

The above unaudited consolidated financial resulls for the quarter and nine months ended December 31, 2023, have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Company at their respective meetings held on February 14, 2024. These consolidated financial results have been prepared pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Regui ) Regul 2015, as jed. The § v Auditors have conducted “limited review' of the financial results and have expressed s moditied
conclusion on these consolidated financial results,

mwmwﬁmmummmnmqmmMnnwmmmmujummm“ﬁmmdmc Act. 201
the Companies (Indian Accounting Standard) Rules, 2015 and rel RSN ompanies Act, 2013 read with Rute 3 of

The Company 1 involved in an a pr ding with € Corporation of India Limited {"Conar’l b respect o agreamarts entesed into by the partiss % operation nf conchiner
tains fam the inland contairer depat and rail siding st Gahi Harsaw, Gumson, Concor b rabed daims on the Compaiy on various {vuet in respect to the aloressd mgreements The
management iu of the view that these clams sreat & pr el | minary 12Age: the question of mantainability of the alleged df sputesfa 198d by Concor under the af bresakd sgreenenia bs yot m be
detemined and sre no ta trinable Pending ¢ onclumion of te acbitration, the parties are manntaining “statis. quo” In respect of the operationa st Gart Harvany, Gus gaon,

The Grouph pring tpally engaged in a single segment viz. inter -sodal Container Ligix Bos. basedonthe Rature of services, riks, retums and the Intermal Business reputing system

Duningearlier yeas, Income-tax department had saised demands Br theassessment yesrs between 20082009t 2070-2 1 amounting to Ra. B, 176,64 lakhs primarly an sccount of disatlowance of
dedution under Section80-IA{4(1) of the Income-tax Act 196% and osrtaim other expenditres in respect of CFSBusines s of the Company. Amessment of all zic B oroers are under litrgation at
various brams.

Further. during the previous. year, the Company had recetved an intimation undersection 143(1) of the Income- taxACt.1961 notice regar ding disaliowance of TDScreditand certainexpenditure in
frespect of Radl and KD business for AY, 2021.27and AY, 202223amounting toRs. 1.283.12{akhs andRs. 1,60717 lakhs respectively. The Company had submitted a me Hficatian under section
154 of Income-tax Act, 19671 anMarch 27, 3EI and Apr 17, 2023,

The bebeves thal the Company §s ent fed to dforesa id deductomsand claimsand henoe no Dfovidon for the aloresald demand/notices has been made In the consolidaed financlat
resuits &4 at Decomber 31, 201

The Company has accounted fof the berefis avathble under Service Expors fom India Scheme (52155 Br its Ral busiress amounting t2 NR 10,068.78 {akhn for the finamdal yess 01516 @ 2017-
18and for its Container Frelghl Station ICFS) Busiwess amounting to INRG, 902, 32lakhs for the finandal yean X516 to 2098-1%. The Company, durng hnancial year 2019-2020 for its Rall busness
and in the Pavious year for s CFS business, receved show cause rolices Mom Additional Director Genwial of Fxeign Tade [ADGFT], Celhi and Mumbad questioning SEI5 benefits for the aforessid
financlalyears, The Company subimét teditainitial response on the reapective Mities dated 3 January 2020 and 17 June 2022 s hat ilso davi to querkess T equil of ADGFT.

Fisthes, during Anancis! yesr 20212 for ks Rail business and in an eartier quarter for its CFS busines o, the Company also received show cane notices for the aforessd finalatyears fom
Cotrmivsioner of Qustoms, Kol  and Mundry respectivety quESioning the atove-mentioned SEIS benelt g toMR 16,207,462 4akhs grom value jand INK S, 902 . 121akhe respectivety, as
the )ript cbtaoed by the Compary under SEIS weve mansterredic other compardes which have utflbed the same at vaious seaports. The Company hay submitted K5 Indtal response to
Commissioner of Customs, Kotkata and Mundre, The Company has recetved 8 hearing notee fram DGFT on Catober 13, 2021 in reldtion to show cane natice fom ADGFT, Mumba which hes heen
adjourned. The Company aba Mecetved 8 notior kem the affie of the Cimmisioner o Custorms, Kelkatx on Jancary 18, 302410f B persanal hearing on February 1, 2004, which has been sttended
by the Company far further subwmi

The Comparry , backed byleg sl opirfonon the sbove notiaes, belwevesthalit has 2 good chsaniie SEIS srips for the sloresald financialymars were Cofnex ty availed thterms of the provesons
of forelgn Trede Poicy 2015-20and accordtrgly no provedon has been made 10 the books of accourt for the same.

During the previais yess, Income Tax Bepatment conduded a survey under sacbion1334 of the inoomm Tax ACt. 1961 {“Act") et certain premised of the Compa nysndia d taen censin dowments

and information for Turther | tigati The b and opeal of the € - | without sy o & uptions and no demandh wem rased an the Gompany during the urvey
Sbmequently, § showcause nobice dated March2t, J0Z23umder section 143401 of the Actwassereed on the Company = 1o Wiy certan inCormes sggregating Bs. 2.817. 2 Hakhs 1n respect of the AY
2676-17 should not be taxed. The Company had sub d 1 to thesaid notice. Thedepartment videits onder under sextion WAL of ithe AZt concludedThal thwsts a fitcase foc uing

Motice under sec ion 143 of the Act and 3 notice dubed Aprri 6,20 23 undes section H8 of the act wasissued 16 rexssessirecompute the income for AY 2018-17 and the Companyin responpe themeto
fied the itkome @a returns B & 2018-17 without amy changes from the originally flled retirn. The Compsny on Coober 10, 2021 was saned @ notes under section 142 (1) of the Aa 1ekiy
ceitaln Informa tion and aiss & notioe for sty assessment under section 143() of the <t pr &7 I016-17.The Company ha responded to the noticealong wih informatfon mhked for by the
department. The scruting assesament f3 under process

Dased on its psessment, management is of the view tha noincome has escaped as sessment In the sald Rnancial year. H pending fnal of the ongoing scrutiny asses et the
maiter{yreiated b thenwvey, no irther adjustments have been made 10 these consolidated financial resulty Inthis regrd.

Bank Guarantee wes {ssued in favaur of Funjab State Contmner and Warehoushg Corporation Lirtited {PC W*HR respact of Dperstions and Managemeit Contract Agraement dated Junuary 11 1007
entemd into fr their Container Freght Stetion PCFS™) at Dronagiri Node Mhavs Sheva Uran Nawl The said O and B X explied on lanuary 31,1071y offha
of thre, Poat the expiry of the ag reemeent PCW soughl %0 encd sh the bank purantee of Rt 1,010(akh under Provisions of the aforesadd comtractonaccount of dispute snfng bebween the Company
B PCW. The € filed 2 p to which on Februmry 14,202 7, the Chaneligarh Distrit. Court had restra ined Company's bank not o encash the bank guarantee io faowr ofPCw
andthevesfter the mater continued Fom e i pme. further the Company alse wwoked the artd rationiclause seeking appoiniment of the krbitrat Tribunalto sd)udicaie ali disputrs beoween
the parties and later on wAthdew theabove patson flag under Section 7 of the At befor the Chandigah District Court as the clasm period of the Bk Guamntee hadadmitiedly expired on
Januay M, 203,

Ater the wihdrawe | of the 1ard petition, PCW re-appecachedCompany’s bk by wary of & lettay dated Fabruarny 15, 2023, seeking enashment of an admitbedly expiredBanik Guwantes whose
xim period slso ademittedly elapsed. Poat which the bank had made varous enquinss with the £ ompany snd et ashed the bank puammtee on February 28,13 for Rs. 1, B 0 Lakh.

The Company had applied for appoinmment for srinators toresolve the dove mattec and other disputes with POW and the Honble Punjash and Haryans Migh (oo ha allowed the spplication
prederred by the Company for appoirtment of Arbitral Tribunat wide a qomsent order dited Mach 24, 2071 ks of duts, the Company and PCW e appaibed thedr nomiee arbibrators and both the
nomines IrBIrators have eppointeda presidiog Arbitrator be constitution of the arbitrst T ribunal Hearing & the Arbitad Tribunal has aiready started with firsc bearing on May 02, 2023and second
hearing o September 02,2023, The mater s now scheduled for crom fon in January 206

The: managenwntis of the view that the enasshment of the bank gusmntes wat nal val whsthe clawn period of the bank gusantee had £xpired ind it had ot rearved sny oader to emlendthe
basnik puaranitee and the amount i | lsky to be recowred as the srbitrs Bon proceedings are closed and accor dingly no Provision has heen made in the booka of aocount.







