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“Earlier we had gone the whole hog in Besides tolling a jot of EPC projects which
awurding road projects on BOT. But later when  were coimpiete of reguired maintenance inthe
enough roads were built on EPC (engineering:  future and with TOT, the received
procurement-construction) mode, the compa-  uplront payment for investing it further in
mies got their confidence back,” sald former  future highwary contracts.
road secretary Vigay Chhibber.
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A new financing route - toll-operate-trans-

Highways Authority of India (NHAT) wo mone-
tise national highway projects that were oper-
ational and generating toll revenues for at brast
two years after commercial operations date via
the TOT model.

Experts believe the leakages in tolling were
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Udgirkar, partner, [
India LLP.

Mallya loses
$1.55 billion
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