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c)
Assessment Year 2008-2009 and Assessment Year 2009-2010, disallowing the claim of deduction by the 
Company under Section 80-IA(4)(i) of the Income Tax Act and issued notice of demand under Section 156 of 
the Income Tax Act for recovery of additional income tax and interest aggregating Rs. 240,666,597 and Rs. 
310,975,595, respectively, and initiated proceedings to levy penalty. The Company had filed an appeal against 
the assessment order before Commissioner of Income Tax (Appeals). Pending conclusion of the appeal, the 
Company had deposited Rs. 106,100,000 till March 31, 2012. The Commissioner of Income Tax (Appeals) has 
issued an order allowing the claim of deduction by the Company under Section 80-IA(4)(i) of the Income Tax 
Act. Further, Deputy Commissioner of Income Tax had issued notices under Section 148 of the Income Tax Act, 
proposing to re-assess the Income for Assessment Years 2004-2005 to 2007-2008, disallowing the deduction 
under Section 80-IA(4)(i) of the Income Tax Act.  The Company expects tax payable aggregating Rs. 
446,034,374 (excluding interest) on the amount disallowed.  The Company has filed a Writ petition against the 
notices with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay against the notices. 
Based on Lawyer / Tax Consultant's opinion and order from Commissioner of Income Tax (Appeals) for 
Assessment Year 2008-2009, the Management is of the opinion that the Company is entitled to deduction 
under Section 80-IA(4)(i) of the Income Tax Act for the Assessment Years 2004-2005 to 2009-2010 and hence, 
no provision for the aforesaid demand/ notices has been made till March 31, 2012. 

28. Commitments:

a) Capital Commitment:

Estimated amount of contracts (net of advances of Rs. 176,967,687; Previous Year: Rs. 121,473,319) remaining to 
be executed on capital account and not provided for is Rs. 1,182,554,761 (Previous Year: Rs. 723,085,530). 

b) Other Commitments:

The Group has imported capital goods under the Export Promotion Capital Goods Scheme of the Government 
of India at concessional rates of duty under obligation to export cargo handling services of Rs. 376,331,975 

(Previous Year: Rs. 192,544,187) within a period of 8 years from July 26, 2010, September 8, 2010, December 31, 
2011 and April 1, 2012 and to maintain an average of the past three years' export performance of Rs. 
106,461,193. Of the above, the Company has handled export cargo of Rs. 89,994,968 till March 31, 2012.

  

29. Related Party Disclosures

Related Party Disclosures, as required by Accounting Standard 18 – “Related Party Disclosures”, notified under 
Section 211(3C) of the Act are given below: 

Key Management Personnel:  Mr. Prem Kishan Gupta, Deputy Chairman and Managing Director 

Relative: Mr. Ishaan Gupta, Manager-Corporate Planning

Entity in which directors are interested: Newsprint Trading and Sales Corporation (NTSC) 

Deputy Commissioner of Income Tax had issued an order under Section 143(3) of the Income Tax Act, for the GATEWAY DISTRIPARKS LIMITED

Consolidated Notes annexed to and forming part of the Financial Statements for the year ended Mar 31, 2012

Particulars 2011-2012 2010-2011
Rs. Rs.

27Contingent Liabilities:

Bank Guarantees and Continuity Bonds executed in favour 
of The President of India through the Commissioners of 
Customs and in favour of Sales Tax Authorities.  20,819,465,978 22,852,327,885

Bank Guarantee and Continuity Bonds issued in favour of 
Punjab State Container and Warehousing Corporation 
Limited in respect of Operations and Management 
Contract of their CFS at Dronagiri Node, Nhava Sheva.   1,852,000,000  2,170,000,000

Bank Guarantee issued by Bank in favour of Board of 
Trustees of Port of Mumbai                         -              200,000

Counter indemnity for guarantees issued by bank for loans 
taken by subsidiaries and for guarantees given by banks to 
Commissioner of Central Excise and Customs and to State 
Pollution Control Board for Subsidiaries.      986,427,594    1,175,325,586

Claims made by the Party not acknowledged as debts 

- Container Corporation of India Limited  
(Refer Note “a” below) Not Ascertainable Not Ascertainable

- Others       154,643,945         24,774,714

Disputed Service Tax Claims (including Interest and Penalty 
to the extent ascertainable) not acknowledged as debts       127,593,695                       32,581,255

Disputed Income Tax Claims (including Interest and Penalty 
to the extent ascertainable) not acknowledged as debts   1,004,930,422      694,409,585

[Refer Note 27(c)]

Notes:

(a) The Company ("GDL") and its Subsidiary Company, Gateway Rail Freight Limited ("GRFL") are involved in an 
arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered 
into by the parties for operation of container trains from the Inland Container Depot and Rail Siding of the 
Company at Garhi Harsaru, Gurgaon.  Concor has raised claims on GDL and GRFL on various issues in respect 
to the aforesaid agreements.  Based on legal opinion, the Management has taken a view that these claims are at 
a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the 
aforesaid agreements is yet to be determined and are not sustainable.  Pending conclusion of the arbitration, 
the parties are maintaining “status quo” in respect of the operations at Garhi Harsaru, Gurgaon. 

(b)There was a fire at one of the warehouses of Punjab Conware Container Freight Station for which the Company 
is the "Operations and Management Operator" for 15 years with effect from February 1, 2007.  The extent of 
damage/ loss to the warehouses and the cargo stored in the warehouse are being assessed by surveyors 
appointed by the Insurers.  The Company has lodged claim for building with Insurance Company. The 
Company has also demolished warehouse situated at Punjab Conware's Container Freight Station and started 
reconstructing the warehouse. Pending confirmation of the claim amount, the warehouse reconstruction costs 
(net of realisation towards demolition of the warehouse), aggregating Rs. 11,637,227 have been 

disclosed under "Capital Work-in-Progress".

Entity in which directors 
are interested (NTSC)

Key Management Personnel
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2011-2012 2010-2011
Rs. Rs.

Commission to Deputy Chairman and Managing Director  5,000,000  2,300,000

Commission to Non Whole-time Directors 11,400,000  8,500,000

Directors’ Sitting Fees   1,320,000      904,536

Total 17,720,000 11,704,536

32. Disclosure of Derivatives

The foreign currency outstanding that has not been hedged by any derivative instrument or otherwise as at 
March 31, 2012 are as follows:

31. Computation of Earnings Per Share (Basic and Diluted)

The number of shares used in computing Basic Earnings Per Share (EPS) is the weighted average number of 
shares outstanding during the year.  The number of shares used in computing Diluted EPS comprises of 
weighted average shares considered for deriving Basic EPS, and also the weighted average number of equity 
shares which would be issued on exercise of options under the Employees Stock Option Plan 2005.

Particulars 2011-2012 2010-2011
Rs. Rs.

I.   Profit Computation for both Basic and Diluted 
Earnings Per Share of Rs. 10 each
Net Profit as per the Profit and Loss Account available 
for Equity Shareholders (in Rupees) 1,320,332,792  967,521,120

II.  Weighted average number of Equity Shares for 
Earnings per Share computation
For Basic Earnings Per Share    108,121,099  107,978,202

Add: Weighted average outstanding employee stock 
options deemed to be issued for no consideration          143,894          78,597

No. of Shares for Diluted Earnings Per Share   108,264,993 108,056,799

III.  Earnings Per Share in Rupees (Weighted Average)

      Basic                12.21               8.96 

      Diluted               12.20               8.95 

Particulars Foreign Currency Foreign Currency Amount Foreign Currency Amount
Denomination Amount in Rs. Amount in Rs.

31-Mar-12 31-Mar-12 31-Mar-11 31-Mar-11

Liabilities (Buyers’ Credit) Euro 1,580,000 108,895,600   960,000  61,255,200

Liabilities (Buyers’ Credit) USD 2,533,285   130,413,512 2,533,285 112,604,518

Liabilities (Interest 
Accrued but not due 
on Buyers’ Credit) USD      27,902      1,322,698       14,729       654,722

Liabilities (Interest 
Accrued but not due 
on Buyers’ Credit) Euro      14,846      1,023,950       8,040       513,033

In addition, the Company has entered into various cancellable leasing arrangements for office and residential 
premises in respect of which an amount of Rs. 11,353,767 (Previous Year: Rs. 38,325,416) has been
appropriately included under ‘Other Expenses - Rent’ under Note 26. 

34.Arbitration proceedings are going on between both the joint venture companies i.e. Container Corporation of 
India Limited and Gateway Rail Freight Limited in respect of agreement entered into by the parties for operation 
of container trains from Inland Container Depot and Rail Siding of Gateway Rail Freight Limited at Harsaru, 
Gurgaon. 

35.Pending arbitration proceedings, the Board of Directors of Subsidiary Company – Container Gateway Limited 
has not met regularly in last four years. Further, the requisite statutory meeting under Section 165 of the Act and 
other meetings could not be held on time to time and compliances under the Act or any other law/ statute 
could not be met.  The aforesaid Subsidiary Company has not started its operations till date.  However, the
aforesaid Subsidiary Company has already filed its Annual Accounts and Annual Returns for the year ended 
March 31, 2008 with ROC, NCT of Delhi & Haryana with additional fees. Under the provisions of the Act, a
company limited by shares is required to hold a Statutory meeting of the members of the public company 
within a period of not less than one month and nor more than six months from the date at which the Company 
is entitled to commence business.  The Subsidiary Company – Container Gateway Limited has received 
certificate for commencement of business on January 16, 2008 from the Registrar of Companies (ROC), NCT 
of Delhi & Haryana and hence, the statutory meeting was supposed to be conveyed on or before July 16, 2008.  
However, such meeting has been held on June 7, 2011. The subsidiary company has now complied with all 
statutory compliances as regards to Companies Act, 1956 till date and has filed application for compounding of 
offences before the Company Law Board, New Delhi and hearing is yet to take place.

36.Segment Reporting

Primary Segment:

In accordance with Accounting Standard 17 – “Segment Reporting” notified under sub-section (3C) of Section 
211 of the Act, the Group has determined its business segment as follows:

a) “Container Freight Station” segment includes common user facilities located at various locations in India, 
offering services for handling and temporary storage of import / export laden and empty containers and cargo 
carried under customs control.  The segment includes Container Freight stations located near sea ports and 
Inland Container Depots located in the interiors of the country away from the ports.

b) “Rail Transportation” segment includes transportation of import / export / Domestic laden and empty containers 
by rail under concession agreement with Indian Railways. The Company provides rakes to customers for 
transporting containers on the Indian Railways network.

c) “Road Transportation” segment includes transport of laden and empty containers by trailers to various locations 
in India by roads. It also includes transport of chilled and frozen products by refrigerated trucks to various
locations in India by roads.

d) “Other Operating Segments” includes storage facilities at cold stores at various locations in India. Chilled and 
frozen products are stored under appropriate controlled temperature conditions on behalf of customers at the 
cold stores.
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33. The Company has taken office premises, office facilities, warehouses, container lease facilities and residential 
premises for employees under non-cancellable operating lease and lease rent aggregating 
Rs. 46,057,889 (Previous Year: Rs.32,015,984)

Particulars Minimum Future Minimum Future Lease Rentals Minimum Future 
Lease Rentals Lease Rentals Due later than 1 year Lease Rentals Due Amount recognised 

Due within 1 year and not later than 5 years later than 5 years during the year

2011-2012  31,406,248  70,586,388  249,846,807  45,566,345 

2010-2011  25,398,257  60,159,787  170,853,087  32,015,984 

30. Directors’ Remuneration

The foreign currency outstanding has been translated at the rates of exchange prevailing on   the Balance Sheet 
date in accordance with Accounting Standard 11 –“The Effects of  Changes in Foreign Exchange Rates (revised 
2003)”.
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Percentage of each Category of Plan Assets to total Fair Value of Plan Assets as at March 31,  2012

The Plan Assets are administered by Tata AIG Life Insurance Company Limited and Life Insurance Corporation of 
India as per Investment. Pattern stipulated for Pension and Group Schemes Fund by Insurance Regulatory and 
Development Authority  regulations.

Reconciliation of Present Value of 
Defined Benefit Obligation and the 
Fair Value of Assets

Present Value of Funded Obligation as 
at end of the year 19,428,288  17,816,642  14,216,883  11,713,278 

Fair Value of Plan Assets as at end 
of the year     9,641,143                 -     8,221,541  -   

Funded (Asset)/ Liability recognised 
in the Balance Sheet   (9,641,143)                 -   (8,221,541)  -   

Present Value of Unfunded Obligation 
as at end of the year     9,787,145  17,816,642   5,995,342  11,713,278 

Unrecognised Past Service Cost                  -                   -    -    -   

Unrecognised Actuarial (Gain)/ Loss                 -                   -    -    -   

Unfunded Net (Asset)/ Liability 
Recognised in Balance Sheet**     9,787,145  17,816,642   5,995,342  11,713,278 

 ** Included under Provisions “Gratuity” (Refer Note 8)

Amount recognised in the Balance Sheet

Present Value of Obligation as at end 
of the year  19,428,288  17,816,642  14,216,883  11,713,278 

Fair Value of Plan Assets as at end of 
the year     9,641,143                 -     8,221,541                 -   

(Asset)/ Liability recognised in the 
Balance Sheet***    9,787,145 17,816,642            5,995,342 11,713,278 

*** Included under Provisions “Gratuity” (Refer Note 8)

Details of Present Value of Obligation, Plan Assets and Experience Adjustment:
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Other Emplyee Benefit Plan: 

The liability for leave encashment and compensated absences as at year end is Rs. 26,690,982  (Previous Year: Rs. 
16,564,768).  -   

38. The Financial Statements for the year ended March 31, 2011 had been prepared as per the then applicable, 
pre-revised Schedule VI to the Companies Act, 1956. Consequent to the notification of Revised Schedule VI 
under the Companies Act, 1956, the Financial Statements for the year ended March 31, 2012 are prepared as per
Revised Schedule VI. Accordingly, the previous year figures have also been reclassified to conform to this year’s 
classification. The adoption of Revised Schedule VI for previous year figures does not impact recognition and 
measurement principles followed for preparation of Financial Statements.

For Price Waterhouse For and on behalf of the Board of Directors

Firm Registration No. 301112E

Chartered Accountants

Gopinath Pillai Prem Kishan Gupta
Chairman Deputy Chairman and

Uday Shah Managing Director
Partner
Membership Number F-46061

R. Kumar
Deputy Chief Executive Officer and Chief Finance 
Officer cum Company Secretary

Place: Mumbai Place: Mumbai
Date:  May 26, 2012 Date:  May 26, 2012

GATEWAY DISTRIPARKS LIMITED

INFORMATION RELATED TO SUBSIDIARY COMPANIES

[As per General Circular No: 2 /2011 dated 8 February 2011  from the Government of India, Ministry of 
Corporate Affairs,  under Section 212(8) of the Companies Act, 1956]

For and on behalf of the Board of Directors

Gopinath Pillai Prem Kishan Gupta

Chairman Deputy Chairman and Managing Director

Place: Mumbai R. Kumar

Date : May 26, 2012 Deputy Chief Executive Officer and Chief Finance Officer

Cum Company Secretary
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Fixed Assets (Rs. in Mn)

CONSOLIDATED RESULTS AT A GLANCE
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