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The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza

Dalal Street MUMBAI Bandra Kurla Complex

Ph: 22727 1233 /34 MUMBAI - 51

Fax: 2272 3121 / 2037/ 2041 /2061/ 2039 Ph: 2659 8452 Fax: 2659 8237 / 38

Email : corp.relations@bseindia.com

Dear Sir / Madam,

Company No. : 532622 / GDL
Re: Outcome of Board Meeting & Audited Financial results

This is to inform you that the Board of Directors, at their meeting held today, i.e. 16 May 2018:
1. Approved the Audited annual accounts for the year ended 31 March 2018

2. Approved the payment of Second Interim Dividend of Rs. 4.00/- per equity share of Rs.10/-
each, for the financial year 2017-18 to the shareholders. The Record date for the Second
Interim Dividend is Thursday, 24 May 2018 and the date of payment will be Monday, 4 June
2018.

Enclosed please find the Audited financial results for the year ended 31 March 2018.
Kindly take the information on record.

Yours faithfully,
For GATEWAY DISTRIPARKS LIMITED

. Kumar
Dy. Chief Executive Officer and
Chief Finance Officer -cum - Company Secretary

i Registered Office
Sector 6, Dronagie, Taluka Uran, Distact Raigad, Navi Mumbai - 400 707
Tel. - +91-22-2724 6500 10 12 (Board) * Fax : +91.22:2724 6538 » E-mail: gdlefs@gateway-distri

parks.com « Website : wwwgatcway-distriparks.c
CIN : L74899M H1994PLC164024 S
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16 May 2018

The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza

Dalal Street MUMBA| Bandra Kurla Complex

Ph: 22727 1233 /34 MUMBAIL - 51

Fax: 2272 3121 / 2037/ 2041 /2061, 2039 Ph: 2659 8452 Fax: 2659 8237 7 38

Email : corp.relations@bseindia.com

Dear Sir / Madam,

Company No. : 532622 / GDL
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2016

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2016, we hereby declare that the
Statutory Auditors of the Company, M/s S R Batliboi and Co, LLP , Chartered Accountants have
issued an Audit Report with unmodified/unqualified opinion on Audited Financial Results for the
year ended 31st March, 2018.

This declaration is issued in compliance or Regulation 33(3)(d) of the SEBI (LODR) Regulations,
2016 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide notification No.
SEBI/LADNRO/GN/2016 -17,/001 dated 25/05/2016.

We request you to kindly take the aforesaid information on record.

Yours faithfully,
For GATEWAY DISTRIPARKS LIMITED

o

R Kumar
Dy. Chief Executive Officer and
Chief Finance Officer ~cum - Company Secretary
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Chartered Actountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Gateway Distriparks Limited,

I, We have audited the accompanying statement of quarterly standalone financial results of Gateway
Distriparks Limited (‘the Company’) for the quarter ended March 31. 2018 and for the year ended
March 31. 2018 ("the Statement '), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Regulation?), read with SEBI Circular No. CIR/CED/FAC/62/2016 dated

July'5, 2016 € the Circular’). The standalone financial results for the quarter ended March 31,2018

and year ended March 31. 2018 have been prepared on the basis of the standalone financial results
for the -nine-month period ended December 31, 2017, the audited annual standalone Ind AS
financial statements as at and for the year ended March 3 1. 2018, and the relevant requirements of
the Regulation and the Circular , which are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results based on our review of the standalone financialresults
for the nine-month period ended December 31, 2017 which was prepared in accordance with the
recognition and measurement principles: laid down in Indian Accounting Standard (Ind AS) 34
Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our

audit of the annual standalone Ind AS financial statements as at and for the year ended March 31,
2018: and the relevant requirements of the Regulation and the Circular.

b

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best ot our information and according to the explanations given to us,

od

these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii.  give a true and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information for the quarter ended March
31, 2018 and for the year ended March 31, 2018.
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4. The comparative Ind AS financial information of the Company for the quarter and year ended
March 31. 2017, included in these standalone Ind AS financial results. have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial information
dated May 18, 2017 expressed an unmodified opinion.

AV

Further, read with paragraph 1 above. we report that the figures for the quarter ended
March 31. 2018 represent the derived figures between the audited figures in respect of the financial
vear ended March 31,2018 and the published vear-to-date figuresup to December 31. 2017. being
the date of the end of the third quarter of the current financial year. which were subjected to a
limited review as stated in paragraph | above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Partner
Membership No.: 096766

Place- Gurugram
Date = March 16,2018




GATEWAY DISTRIPARKS LIMITED
Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707,

CIN: L74899MH1994PLC164024
Pht #9122 2724 6500 Fax: +91°22 2724 6538 Email: gdicfs@gateway-distriparks.com Website: www.gateway-distriparks.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2018

{Rs. In Lakhs)

SecNo. Particulars 3 months ended Preceding 3 Corresponding 3 Current Year ended | Previous year ended
31/03/2018 months ended months ended 31/03/2018 31/03/2017
31/12/2017 31/03/2017 inthe
previous year
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1. Income
{a) Revenue from Operations 8,649.75 8,036.96 7,437.01 32,796.48 32,123.42
{bY Other Iricome 418.92 597.14 1,133.78 2,219.06 2,690.23
Total Income 9,0684.67 8,634.10 8,570.79 35,015.54 34,813.65
2. Expenses
() Emplovee Benefits Expense 505.61 403.42 571.37 1,761.19 1,721.89
(b} -Depreciation and Amortisation Expense 665.98 602.93 §32.85 2,432.91 2,149.61
(¢} Operating Expenses 5,547.82 5,294.06 4,690.37 21,405.28 20,599.42
() - Other Expenses 89448 742.55 981.10 3,363.87 3,415.37
(e) Finance Costs 257.03 184.41 58.38 789.66 25513
Total Expenses 7,870.92 7,227.41 6,834.07 29,752.91 28,141.42
3 Profit before exceptional items and tax {1-2) 1,197.75 1,406.69 1,736.72 5,262.63 6,672.23
4. Exceptional Ttem - 3 « -
5. Profit before Tax (3+4) 1,197.75 1,406.69 1,736.72 5,262.63 6,672.23
. Tax Expense [Refer Note 6 below]
a. Carrent Tax 152.00 357.00 220.00 1,150.00 1,645.00
bl Deferred tax 241.53 25.36 (40.26) 312.08 {143.05)
Total Tax Expense 393.53 382.36 179.74 1,462.08 1,501.95
7. Net profit for the period (5-6) 804.22 1,024.33 1,556.98 3,800.55 5,170.28
8, Other Compréhensive Income, net of tax
Items that will hot be reclassified to Profit or Loss
i Remeasurament of post employment benefit obligations 20.41 1,12 (1.29) 23.78 4.50
a. Total Comprehensive Income for the period (7+8) 824.63 1,025.45 1,555.69 3,824.33 5,174.78
10, Paid-up Equity Share Capital (Face Valugé Rs; 10 eachper equily share) 10,872.80 10,872.80 10,872.80 10,872.80 10,872.80
11 Earnings Per Share (of Rs. 10 each) Not Annualised | Not Annualised Not Annualised Annualised Annualised
- Basic Rs. 0.74 0.95 1.44 3.50 4.76
- Diluted Rs. 0.74 0.95 1.44 3.50 4.76

See actompanying netes o the financial resuits




GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector -6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707,

CIN: L74899MH1994PLC164024

Phi 49122 2724 6500 Fax +91 222724 6538 Emall gdlcfs@gateway-dlstrmarks com Website: www.gateway-distriparks.com
: ENDED MARCH 31, 2018

oTA
Statement of Standalone Audtted Assets and Uabnhtxes as at March 31,2018

{Rs. In Lakhs)

Non-current assets

Praperty, plant and equipment

Capital work-in-progress

Other intangible assets

Equity Investmients in Subsidiaries, Joint Ventures and Associates

Financial a 3
CInves monts

!3. Other financial assets

Current tax assets-{net)

Other nom cuirent assets

Total non-current assets

Current assets
Financial aséets

ii. Trade receivables

i, Cashand cash equivalents

iv. Bank balances other than (i) above
v. Other financial a
Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

LIABILITIES

Non-current liabilities
Financial lisbilities

1. -Borrowings

Provisions

Enplovee Benefit Obligations
Government Grant

Deferred tax tiabilities (net)
Total non-current liabilities

Current liabilities

Financial liabiities
i.Borrowirigs

it Trade pavables

i Othet financial labilities

Employee Benefit Obligations

Government Grant

Other currént liabilities

Total current liabilities

Total liabilities

Tetal cauity and liabilities

22,003.80
2170
38.346.00

2,016,579

Particulars As at As at
31 March 20%8 | ‘31 March 2017
(Restated)
ASSETS

17.662.50
42342
588.79

3028019

82,379.28

r(w(} z).;

2,111.4]
2.747.24
68012
58.20
312:59
1,237.19

21,964.37

7,146.65

88.550.56

89.525.93

(v?,834,33

71,534:0:0

26,7078

8.000.06
,() 05

191.60
7 )

39934

9.344.07

8.615.05

60054

142754
1,900.51
50117

374.48

4,203.70

17,016.56

12.818.75

88,550.56

89.523.93




GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector - 6, Dronagiri, Taluka ~ Uran, District Raigad, Navi Mumbai - 400 707.

CIN: L74899MH1994PLC164024

Phy +91 22 2724 6500 Fax: +91 22 2724 6538  Email: gdicfs@gateway-distriparks.com Website: www.gateway-distriparks.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2018

Notes:

1 The above audited financial resiits for the year ended March 31,2018, have been approved by the Audit Committes and taken on record by the Board of Directors of the Compary at their respective meetings held on May 15,
2018 and May 116, 2018. The Statutory Auditors have given ai unqualified report on the above results.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the companies {Indian accounting audit’ standard Rules, 2015 (as amended) under section 133 of the
Companies Act, 2013 (the "accounting principles generally accepted in India”).

3 Pursuant 1o the approval by the Board of Directors in their meeting held dn May 16,-2018, the Company has declarec Second Interim Dividend for the Financial Year 2017-18 of 40% (Rs. 4 per Equity Share) on the Equity
Share Capital agaregating RS, 4,349.12 lakhs,

4 The Company ("GDL") and its related party, Gateway Rail Freight Limited ("GRFL") are involved in‘an arbitration proceeding with Container Corporation of India Limited ("Concor™) in respect of agreements entered into by the
parties for operation of container trains from the Tndand Container Depot and Rail siding at Garhi Harsary, Gurgaon. Coricor has raised claims ‘on GDL and GRFL on various issues in respect o the aforesaid agreements. Based|
on legal opinion, the Managerrient has taken & view that these claims are at @ preliminary stage and the question of maintainability of the alleged dispites as raised by Concor under the aforesaid agreements is yet o be
determined and aré not sustainable, Pending conclusion of the arbitration, the parties are maiiitaininig “status quo” in fespect of the operations at Garhi Harsaru, Gurgaon.

5 The Compiany is principally éngaged in a single segment viz. Container Freight Station, based on the nature of services, risks, returiis and the internal business reporting system.

6 Deputy Commissioner of Income Tax had issued orders under Section 143(3) of the Income Tax Act,-1961 of India ("the Income Tax Act”), for the Assessment Years 2008-2009 to-2014-2015, disatlowing the claim of deduction
by the Company under Section 80-TA(4)(1) of the Tncome Tax Act Upto Assessment year 2011-2012, other expenses and Minimum Alternate Tax Credit and issued notices of demand under Section 156 of the Income Tax Act for
recovery of additional income tax and interest {after Considering rectification order under ‘Section 154 of the Income Tax Act for Assessment Year 2012-2013 and 2014-2015) aggregating Rs. 7304.15 takhs {31 March 2017-Rs,
&,904.85 lakhis) and initisted proceedings to levy penalty, On appeal filed by the Comipany against the assessment orders, Commissioner of Income Tax {Appeals) had aliowed the aforesaid deductions,. except for claim o
deduction of other expénses spgregating Rs. 30 lakhs for the Assessment ‘Years 2008-2009 to 2010-2011, The Depuly Commissioner of Income Tax had appeated with Tncome Tax Appellate’ Tribunal adgainst the aforesaid
orders of Commissioner of Income Tax (Appeals) for the Assessment Years 2008-2009 to 2010-2011; which has been decided in favour of the Company. Income Tax Department ‘has filed an appeal with Bombay High Court
against the order of Income Tax Appellate Tribuhal for Assessmient Years 2008-2009 and 2009-2010, which is pending for hearing, -For Assessment Year 2011-12, the Company had deposited Rs. 352 lakhs while filing appeal
with Commissionér of Income Tax (Appeals), for which order in ‘favour of the Compary has been received. The Cornpany has filed appeal @gainst the order for the Assessment Years 2012-2013 and 2014-2015 with the
Comunissiorier of Income Tax (Appeals). The Comimissioner of Income Tax (Appeais) has given order in favour of the Company for Assessment Year 2013-2014.

Deputy Commissioner of Income Tax had issued notices under Séction 148 of the Income Tax Act, proposing to re-assess the Income for Assessiment Years 2004-2005 to 2007-2008, disallowing the deduction under Section 80-
TA{() of thie Income Tax Act amounting to Rs. 4,460.34 lakhs. The Company has filed & Writ petition against the notices with the Bomibay High Court. The Bombay High Court has granted Ad Intefim Stay against the notices,

Based onLawyer and Tax Consultant’s opinion, the Management is of the opinion that the Company is entitled to aforasaid deductions and claims and hence, no provision for the aforesaid demand/noticés has been made till
31 March, 2018,

7 The figuies for the Quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between the audited figures in respect of the full financial year and published vesr to date figures upto the third quarter of the
respective Tinancial years.

8 The previous perod figures have been réstated, wherever considered necessary.

9 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above tesults has been placed before the Board of Directors.

Place:
Dated:

On behalf of the Board of Diréctors
For Gateway Distriparks Limited

New Dethi

Prem Kishan Dass Gupta
Moy 16,2018

Chiairmiain and Manaqing Director




SR Baniipoi& Co. LLP

Chartered Accountants

Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to: the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Gateway Distriparks Limited

1. We have audited the accompanying statement of ‘consolidated financial results of Gateway Distriparks
Limited Cthe Company’), comprising its subsidiaries (together. ‘the Group’), its associate and jointly
controlled entities, for the year ended March 31,2018 (“the Statement’), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’),” read . with  SEBI Circular  No:
CIR/CED/EAC/62/2016 dated July 5, 2016 (‘the Ciwreular’). The consolidated financial results for the vear
ended March 31, 2018 have been prepared on the basis of the audited annual consolidated Ind AS financial
statements as at and for the year ended March 3 1. 2018 and the relevant requirements of the Regulation and
the Circular, which are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility Is to express an opinion on these consolidated
financial results based on our audit of the annual consolidated Ind AS financial statements as at and for the
year ended March 31, 2018 which was prepared in accordance with the applicable accounting standards and
other accounting principles generaily accepted in India and the relevant requirements of the Regulation and
the Circular.

Ui

We conducted our audit in-accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining. on a test basis. evidence
supporting the amounts disclosed as financial results. ‘An audit also includes assessing ‘the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opimion: ‘

In our opinion and to the best of our information and according fo the explanations given to us and based on
the consideration of the report on separate financial statement and the other financial information of
subsidiaries. associate and jointly controlled entities: these consolidated financial results for the year:

(%7

i include the yvear=to-date results of the following entities:
S:No. | Company Name Nature
i Gateway East India Private Limited Subsidiary
2 Chandra CES and Terminal Operators Private Limited Subsidiary
3 Gateway Distriparks (Kerala) Limited Subsidiary
4 Snowman Logistic Limited Associate
5 Gateway Rail Freight Limited Jointly Controlled Entity
6 Container Gateway: Limited Jointly Controlied Entity
it are presented in accordance with the requirements of the Regulation read: with the Circular,.in this
; 5

regard: and i
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i, give a true and fair view of the total consolidated comprehensive income (comprising of net profit
and other comprehensive income) -and other financial information for the consohdated vear to date
results for the vear ended March 31,2018,

4. We did not audit the financial statements and other financial information, in respect of one jointly
controlled entity, Container Gateway Limited. whose Ind AS financial statements include total assets of Rs.
0.06 lakhs as at March 31, 2018 and total revenues of Rs. 0.05 lakhs for the year ended on that date. These
Ind ‘AS financial statements and other financial information have been audited by other auditor, which
financial statements; other financial information and auditor’s reports have been furnished to us by the
management. The consolidated:Ind ‘AS financial statements also include the Group's share of net profit of
Rs. Nil for the vear ended March 3|, 2018, as considered in the consolidated Ind AS financial statements; in
respect of jointly controlled entity; whose financial statements; other financial information have been
audited by other auditor and whose reports have been furnished to us by the management. Our opinion, in
so far as it relates to the affairs of such jointly controlled entity is based solely on the report of other auditor.
Our opinion is not modified in respect of this matter.

5. The comparative Ind. AS financial information of the Group including its associate and jointly controlled
entities for the year ended March 31. 2017, included in these consolidated Ind AS financial results, have
been audited by the predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated May 18, 2017 expressed an-unmodified opinion.

For S;R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Vishal Sharma
Partner
Membership No.: 96766

Place: Gurugram
Date: May 16,2018




GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector = 6, Dronagiri, Taluka - Uran, District Raidad, Navi Mumbai - 400 707.

CIN:L74899MH1994PLC164024
Ph:+91 222724 6500 Fax: +91 222724 6538 Email: adicfs@aateway-distriparks.com Website: www.gateway-distriparks.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

{Rs. In Lakhs)

Sr. No.iParticulars Current Year ended:| Previous year énded
3140372018 3100312017
{Audited} {Audited)
5 Income
{ay; Revenue from Operations 49:550.22 3933995
(hy Other lncome 137551 128758
Yotal Income 40.925.73 40,567.53
2 Expenses
{ay. Employee Benefit Expense 2,029:76 ST
{by: Depreciation and Amortisation Expense 3.041.85 2.650.80
(cy Uperating: Expenses 24.515.47 23,719:18
{dy Other Expenses 4.567.88 4,531.56
{e} - Finance Costs 1.076:45 534122
Yotal Expenses 35.231.42 33.,413.15
3 Profit before exceptional items, share of et profits of investments accounted for 5,694.31 7,154.38
using equity method and tax (1-2)
4. Share of net profit of Associate and Joint venture accounted for using the Equity method 4,016121 1,761:33
5 Profit before exceptional items and tax.(3+4) 9,710.52 8,915.71
6. Exceptional ltems - =
7. Profit before Tax from operations (5+6) 9.710.52 8,915.71
8: income Tax Expense [Refer Note 6 and 7 below]
& current Tax 144293 209128
bu Deferred tax (48473 {58741
Total Tax Expense 1,394.46 1,503.80
23 Profit for the vear (7:8) 8,316.06 7,411.91
14 Other Compiehénsive Income; net of tax
Items: that wilt not be feclassified ta Profit or Loss
i Remeasurement of postemployment benefit obligations 2584 259
)38 Total Comprehensive Income for the vear (9+10) 8.341.90 7,414.60
12 Frofitis atlributabie Ww!
Owners 8,272.36 7.435.85
Mor-controling interests 4370 (23.94)
131 Other'comprehensive income s attributable to:
Owners 2578 2.69
Non-controfling interests 0.06 :
14, Total comprehensive income s attributable to:
Qwners 8.298.14 7.438.54
Non-controlling; interests 43.76 (23.94)
15 Paid-up Equity Share Capital (Face: Value Rs: 10 each per equity share} 10,872:80 10,872:80
16 Earnings Per:Share of Rs/10 each
< Basic Rs. 7.61 6.84
= Diluted Rs: 7.6 684

=

\\J

o




GATEWAY DISTRIPARKS LIMITED
Reagistered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad: Navi Mumbai - 400707,

CIN: L74899MH1994PLC164024

Ph: +9122 2724 6500 Fax: +91.22 2724 6538 Email; qdicts@gatewav-distriparks.com Website: www.qateway-distriparks.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2018

Statement of Consolidted Audited Assets and Liabilities as at March 31, 2018

{Rs. Intakhs)

Particulars Asat March 31, Asat March 31,2017
2018 (Restated)
Audited Audited
ASSETS
Non-Current Assets
Property, Plantand Equitment 2983048 2539525
Capitat Woek-in-Progress 4720 3,745.20
Goodwill 241077 241077
Other: Intanaible Assets 39:46 76.58
Equity Investmentsiin Joinl Ventyres and Associates 56,595.90 52,865.33
Fiftancial Assets
o Investments - 1576872
it Other Financial Assels 708.04 1:167.82
Current Tax Assels (Net) 841,72 646.93
Deferred Tax Assets (Net) 2.390.57 207439
Other norecutrent assets 5,550.04 5,922.43
Total Non-Current Assets 98.413.88 1,10,069.42
Current Assets
Financial Assets
LInvestments 16,355.18 208031
f. Trade Receivables 5.365.01 4,552.75
it Cash and Cash Equivalents 876,94 77828
ivi Bank balances other than (i} above 56.18 58.20
. Other Financial Assets 468,53 384.43
Other Current Assets 681.47 138871
Total Current Assets 23,803.31 9.273.68

TOTAL ASSETS 1,22,217.19 1,19.343.10
EQUITY AND LIABILITIES
EQUITY.
Equity Share Capital 10,872.80 10,872.80
Other Equity 90,951:49 90,913.73%
Equity attributable to owners 1,00,924.29 1,01,786.53
Non-Controlling: Intérests 885,29 841,53
Total Equitv 1,01.809.58 1,02,628.06
Liabilities
Non-Current Liabilities
Financial Liabilities
i Borrowinas 1038764 1043177
Provisions 156,08 156:08
Emplovee: Benefit Obligations 309.27 A50.78
Goveriment Grants (EPCGY 191:69 -
Deferred tax liabilities (net) 51240 23554
Total Non-Current Liabilities 11,556.75 11,170.14
Current Liabilities
Financial Liabilities
i Borrowinas 960.81 481:49
it Trade Pavables 2.860.90 1,635:34
it Other Financial Liabilities 3,850.11 2,408:31
Emplovee Benefit Obligations 559.64 549:56
Government Grants (EPCG) 51.80 e
Other Current Liabilities 567.60 47720
Total Current Liabilities 8,850.86 5,544.90
Total Liabilities 20.407.61 16.715.04
TOTAL EQUITY AND LIABILITIES 1,22.217.19 1,19.,343.10

Notes:

ok

The:above: audited financial results for the year ended March: 31,2018, have been approved by the Audit Committee and taken onrecord by the Board

of Directors: of the Company.ati their respective meetings: held on May 15; 2018 and May 16,:2018. The Statutory Auditors: have given an: unqualified

report on the abiove résults.

N

The:Company: has adopted Indian:Accounting Standards (TTnd-AST) effective Aprit 1, 2016 (transition  date: being 'April 1, - 2015) and accordingly; .the

financial results: for all the: periods: have: been prepared i accordance with: the recognition and. measurément principles: stated therein - presénibed
underisection 133 of the Companies Act, 2013 read with the relevant rules issued: thereunder and. the other accounting principles: generally accepted

i India.

J-Pursuant 1o the approval by the Board of Directors in thelr meeting held on: May 16, 2018, the Company has declared Second: Interim Dvidend for the
Financial Year 2017-18 of 40% (Rs. 4 per Equity Share) on the Equity Share Capital aggregating Rs: 4,349. 12 lakhs:




GATEWAY DISTRIPARKS LIMITED

Registered Office: Sector - 6, Dronaairi; Taluka - Uran, District Raigad. Navi Mumbai - 400.707.

CIN: L74899MH1994PLC164024

Ph: £91.222724 6500 Fax: +91.22 2724 6538 ' Email: qdicfs@aatewav-distriparks.com Website: www.qateway-distriparks.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2018

4:The Company (CGDLY and its related: party, Gateway  Rail Freight Limited - ("GRFLY) ‘areinvoived [in an arbitration proceeding. with Containst

Corporation of /India timited ["Coneor™) in respect. of agreenients entered Into by the parties far Operation’ of container frains from the Inland
Container Depot and Rail sidiog at Garhi Harsaru, Gurgaon, Concor has ralsed claims on GO and GREL 'op various 1ssues in respect 1o the aforesan
agreements.  Based on Jegal opinion, the Management Nas taken a view that these daims are at a prelimindry stage dod the question of
raintainability of the alleged disputes as raised by Concor under the aforesald agreements is yet to be determined and are not sustainable. Pending
conciusion of the arbitration, the parties are maintaining “status quo™in respect of the operationy at Garhi Harsaru, Gurgacn,

o The Company s principally engaged i1 5 single seqment viz, Container Freght Station, based on Ihe nature of Services, risks) raturns and the internat
Business reporting system,

& Deputy Commissioner of Income Tax had issued orders under Section 143(3)/of the Income Tax Act, 1961 of India (Tthe Income Tax Act™), for the
Assessment Years 2008:2009 1o 2014-2015, disallowing the claim of deduction by the Company under Section 80-IA(4)() of the Income Tax Act tpto
Assessiment year 20112012, other expenses and Minimunmy Alternate Tak Credit and issusthnotices of demand under Section 156 of the Tncome Tax
Act:for recovery of additional’ income tax. and interest (after considering rectification order  under Section 154 of the  Income: Tax Act for Assessmisnt
Year:2012-2013 and 2014-2015) aggregating Bs. 7304.15: akhs (31 March 2017-Rs. 8,904 85 Iakiis) and initiated procesdings tolevy penalty. On
appeal filed by the Company against the assessment orders, Commissionér of-Income i Tax (Appesis) had allowed the aforesaid deductions, except for
claim of ‘deduction of other expenses aggregating Rs. 30 akhs for the Assessmient. Years 2008-200% 1o 2010:201 1 The Depulty, Commissioner of
Income Tax had appealed with Income Tax: Appellate Tribunal against the aforesaid orders of .Commissioner. of Income. Tax (Appeals) for the
Assessment Years 2008-2009 to 2010-2011, which:has been decided: in: favour of the Company. Income Tax: Department has filed: an: appeal with
Bombay: High Court against the order of Income. Tax Appeliate Tribunal for Assessment Years 2008-2009 and 2009-2010, whichis pending for
hedring. For Assessment Year 2011-12, the Company had deposited Rs:-352 akhs while filing appeal with Comniissioner of Income Tax (Appeals), for
which order: in: favour of the Company has been receved. The Company has filed appeal against the order for the Assessment Years 2012-2013 and
20142015 with the Commissioner of Income Tax (Appealsy The Commissioner of Income Tax (Appeals) has given order In favour of the Company for
Assessment Year 2013-2014;

Beputy Commissioner of Income Tax had Issued notices tnder Section: 148 of the Income Tax Act, proposing 1o re-assess the: Income for Asséssment
Years 2004-2005: 10 2007-2008,; disallowing the deduction: under: Section BOIA(4)(1) of the Tncome Tax Act amounting 1o Rsi 446034 khs. The
Company has filed: a Wit petition against the notices with the Bombay High: Court. The: Bombay High Court- has granted Ad Interin Stay against the
fotices:

Based o Lawyer and Tax Consultant's opinion, the Management is.of the opinion that the Company s entitled to aforesaid deductions and claims and
hence, no provision for the aforesaid demand/notices has been: made HiE31 March, 2018:

7. Deputy: Commissionsr of Income Tax had: issued orders under Section 143(3) of the Income Tax Act, 1961 of India (“the Income Tax ACt™y, forthe
Assessment Years 2011-2012;,:2012-2013,2013-2014 and 2014-15 disallowing: the claim of deduction by the Company: under:Section 8G:IAL4)(1) of the
Income Tax Act and other expenses and: issued notices of :demand under. Section: 156 of the Income Tax Act:for: recovery " of additional income: lax
and.interest aggregating Rs. 659:10 lakhs and ifitiated. proceedings to levy: penalty.

Onagpeal filed by the Company against the aforesaid order for Assessment: Year 2011-2012, Income Tax. Appellate Tribunal had allowed the aforesaid
deductions. The: Deputy Commissioner of Income Tax has: appealed with ' Honorable High: Court of Andhra Pradesh: Pending conclusion: of the appeal;
the Company. has deposited: Rs: 13:00 fakhs £l Marchy 31,2017 Onappeal- filed by the: Company - against: the aforesaid order for Assessmient: Year
2012:2013, Commissioner. of: Income: Tax (Appeals): had allowed the aforesaid deductions:

The Deputy Commissioner of Income. Tax: has appealed with: Income Tax Appellate Tribunal: The Company’s deposit: of R$:115.00 lakhs is:refundable
ason:March 31,2017 The Company has filed an appeal for Assessment Year 2013:2014 and Assessment Year:2014-15 with Commissioner of Tncome
Tax (Appeals) for disaliowance of the aforesaid deductions.Based .on ITAT order for the Assessment year 2011212 and The: Honorable Delhi Hight Court
in the case of :Container-Corporation of Tndia, i our opinion that the company is entitled 1o deduction: under Sectian BU-IAG G of the Intame
1961 it March 31,2018,

&

The previous period: figures have been restated, wherever considered necessary.

0

The certificate of CEQ and CFO-in termis: of: Reguiation: 337 of SEBL (Listing Obligations and Disclosure Requirementsy Regulations, 2015 in respect of
the:above results has been placed before the: Board of Directors:

{

)

Blackstone . 6Py Capital: Partners: (Mauritius) - VH: Limited: {"Blackstone”}. had invested: i Compulsory: Convertible: Preference - Shares: (PECRST) 08
Gateway Rail Freight Limited (GREL”), a Joint venture of the Company. Blackstone have sent & letter dated 31 March 2017, asking the Company to
immediately: give effect to:the conversion of the CCPS held: by them into fully ‘paid: up equity shares in GRFL. The conversion process will Bappen in
due course of time. as per provisions of the agreement.

On behalf of the Board of Directors
For: Gateway Distriparks Limited

A€ (I

Prem: Kishan Dass Gupta
Place: New Delhi Chairman ardd Managing Director
Dated: May 16, 2018






