Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Gateway Distriparks Limited

Report on the Consolidated Financial Statements

1.

We have audited the accompanying consolidated financial statements of Gateway Distriparks
Limited (“hereinafter referred to as the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), and associate company;
(refer Note 1(ii)(b) to the attached consolidated financial statements), comprising of the
consolidated Balance Sheet as at March 31, 2016, the consolidated Statement of Profit and
Loss, the consolidated Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information prepared based on the
relevant records (hereinafter referred to as “the Consolidated Financial Statements”).

Management’s Responsibility for the Consolidated Financial Statements

2.

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group
including its associate in accordance with accounting principles generally accepted in India
including the Accounting Standards specified under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of Consolidated Financial Statements. The respective Board of
Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and its associate respectively and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which has been
used for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

Auditors’ Responsibility

3.

Price Waterhouse, 252 Veer Savarkar Marg, Shivaji Park, Dadar (West),
T: +01 (22) 6669 1000, F: +91 (22) 6654 7800, +91 (22) 6654 7801

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act and
the Rules made thereunder including the accounting standards and matters which are required
to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.
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5.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated financial statements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph 8 of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Opinion

7/

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group and its associate as
at March 31, 2016, and their consolidated profit and their consolidated cash flows for the year

ended on that date.

Other Matter

8.

We did not audit the financial statements of three subsidiaries, whose financial statements
reflect total assets of Rs. 890,116,050 and net assets of Rs. 703,228,547 as at March 31, 2016,
total revenue of Rs. 108,159,810, net loss of Rs. 30,907,340 and net cash outflows amounting to
Rs. 10,690,628 for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management, and our opinion on the consolidated financial
statements insofar as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act
insofar as it relates to the aforesaid subsidiaries, is based solely on the reports of the other

auditors.

Our opinion on the consolidated financial statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.
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Report on Other Legal and Regulatory Requirements

9. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding
Company, its subsidiaries included in the Group and associate company incorporated in India
including relevant records relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books and records
of the Holding Company and the reports of the other auditors.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the

Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained by the Holding Company, its subsidiaries included in the Group
and associate company incorporated in India including relevant records relating to the
preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding
Company as

on March 31, 2016 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies and associate company
incorporated in India, none of the directors of the Group companies and its associate company
incorporated in India is disqualified as on March 31, 2016 from being appointed as a director in
terms of Section 164 (2) of the Act. )

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Holding Company, its subsidiary companies and associate company incorporated in India
and the operating effectiveness of such controls, refer to our separate Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending litigations as at
March 31, 2016 on the consolidated financial position of the Group and its associate — Refer
Note 29 to the consolidated financial statements.

ii. Provision has been made in the consolidated financial statements, as required under the

applicable
law or accounting standards, for material foreseeable losses, if any, on long-term contracts. The
Group and its associate did not have any derivative contracts as at March 31, 2016.
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iil. The instances of delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company, and its subsidiary
companies and associate company incorporated in India, during the year ended March 31, 2016

are as follows:

Nature of Period to which Amount | Payment Date of
dues the amount relates | (Rs.) due date Payment
Unclaimed 2007-2008 575,018 | June 29, 2015 July 8, 2015
Dividend

For Price Waterhouse
Firm Registration Number: FRN 301112E
Chartered Accoun]a\nts

P & (o

Partha Ghosh

Mumsaat N Partner
April 27, 2016 Membership Number: 55913
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Act

1. In conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended March 31, 2016, we have audited the internal financial controls over financial
reporting of Gateway Distriparks Limited (hereinafter referred to as “the Holding Company”), its
subsidiary companies and its associate company, which are companies incorporated in India, as
of that date.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding company, its subsidiary companies and its
associate company, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls based on internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the ICAI and the Standards on Auditing deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

Yfice WatcrhOUSG

Charteredi\ccountants

FRN 301112E
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5. We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including
the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company, its subsidiary companies and its associate company,
which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2016, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
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Other Matters

9. Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to
three subsidiary companies, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India. Our opinion is
not qualified in respect of this matter.

For Price Waterhouse
Firm Registration Number: FRN 301112E
Chartered Accountants

pIF LI

Partha Ghosh

Mumant ' Partner
April 27, 2016 Membership Number: 55913
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STATEMERT OF CONSOLIDATED UNAUDITED RESULTS FOR THE YEAR ENBED MARCH 31, 2016
el DT LONSOLIDATED UNAUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 20 —
(Rs. in Lacs)
Sr. No. : Particulars 3monthsended | Preceeding 3 Con ding 3 CurrentYear | Previous year
’ 31/03/2016 months ended months ended |ended 3170372016 snded
L 31/12/2015 |31/03/2015 in the 317032015
previous year -
2 mudit{sn {Unaudited) (Auditad) = (n;i_clnad) (Auditad)
1. Income from Operations . = ! | i .
(2) Net Income ftom Operations : 75,668.53 26,712.59 26,352, 1,04,610.69( 1,10,501.47
(b) Other Operating Income 9870 8211 159,12 a7y 530.63
Total Income from Operations (Net) A 25,767.23 26,804.70 26,511.78) 1,05,085.40 1,11,132.30
o : Experses g o
{a) Employes Benefits Expense B76.66 1,033.15 849.94 3,918.25 4,205.64
(b) Deprediaticn and Amortisation Expense 1,997.29} 2,015.35 2,00031 B,048.95, B8,892.59
(€). Road Transportation 2,708.09 3,057.56) 2,750.70 11,801 14,648.78
() Rall Transport 11,988.00 11,522.41, 10,444.16 45,6113, 39.886.54
(8) Container Storage, Handiing and Repélrs 296.95) 366,70 441,01 1.345.17 1,679.30
{fi Labour Charges 893,58 755,33 671.78 324531 3,232.19
{a} Sub Contract Charges 75310 718.13 863.01 2,927:8 2,958.22
(). Fees on Operations and Marmgement oF Punjab Conware's Container Freight 42633 426._3_'2 2 424.93] 1,709.49 LE99.71
(i) ‘Other expenditure 2,859.59 2,24563 2,138.26 9,661.75 10,150.53
Total Expenses 22,769.60 22,540,58| 20,584.10 88,269.35 £7,353,50
3 Profit from Operations before Other Income and Fiasnce Costs {1-2) 2,997,63 4,264.12 5,927.68| 16,816.05 23,778.80
4 Otter Income. . 82530 375,19 389.19 1,958.15 1,280.78
5 Profit from Ordinary Activities before Finance Costs {3+4) 382293 4,639.31 6,316.87 18,784.20 25,059.58
5. Finanice Casts .z 46235 45101 L8421 2,400.52]
7. Profit from Ordinary Activities before Tax (5-6) B445.71 4,176.96 5,865.86 16,942.06| 22,659.06,
8 Tax Experise [Refer Notes B and10 below)
a. Tax Expense fincludes chare/ (reversal) of deferred tax and income tzx provision/ B99.87| 1,046.54 1,372.80, 4,46B.86 5,486.98
(reversal) for earfier years) 1
b. Tax on Long Term Capital Gains o = - 1,401.63 e
¢ Minimum Alternate: Tax Utilised / (Credit) [Refer Note & below] ) 180,40 21227 109.97 835.90 (1,081,77)
Total Tax Expense: ik v 1,080.271 1,258.81 1,482.77 6,706,39| 4,405.21]
9, Net Profit from Ordinary Activities after Tax (7-8) 2,365.44 2,918.15 4,383.09] 10,235.67 _18,253.85
10, ‘Share of Profit of Associate [Refer Nobe 3(b) below] 305.66 16292 | 575.04 829.62 ¥ geL3 |
1. Minarity Tnterest [Refer Note 3(b) below] ! {24.08) (7.8 (81L.23) (101.57) 36814
12 Net Profit after taxes, minority interest and shara of profit of dssociate 2,647.02] 3,003.25 4,876.50 10,263.32 _ 1877702
13. Paid-up Equity Share Capial (Face Value Rs, 10 each per; 10,872.89) 10,872.80 10,872.60 10,872.80 10,872.80
14, Reserves (exdluding Revaluatioa Reserves) 31‘155-,84
15. Eamings Per Share (not Annuaticed)
~ Basic R, 243 2.85 4.48) 10.08 17.27
- Diluted Rs. [%] 243 2.85 4.48 10.08 17.37
I~

N
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Ph: +91 22 3724/ 6500 Fax; +91 22 2724 6538 Email: gdicfs@gateway-distriparks.com Website: www.gab dist jcom
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE YEAR mben MARCH 21, 2016

Notes:
1mn-raﬁewmmmrrmmeonmzs,2015.uemammmduztnmmbaveapgwmmatmmhwmmﬂ2016-
L2P 'mmmwwmmmwmmmmmgmmmnms,metompawhasmseammmDhﬁdmdrurmeﬁnanda‘r-rzm-zsamm 3 per Equity
are) on the Equi mcapwaggmgamgns.azmmua
; ofWredmxmI:he!rn-een'gi:eldeebmryS.ZM&MthmpaﬂyhasmﬁFﬂkmm&hMYwmmwmm4qumM

_mmw'n-mmﬁ,mwm Private Limited, &mmwﬁmmmwm)w,wm
'Garaway Raif Fresg Chandra CFS and Termina) Operators Private Limitad and Snowman Logistics Limitedt (Associate with effect from Saptember 9,
: i ac generally accepted accounting principles in India under the istorical cost convention on accrusl bads. Puraant b

¥ wlhﬂ'!munﬁwmrlﬁﬁ&d Hmﬂmﬁl{x} [CDlW(
A&EDﬂbmmmﬁenmesammmasmatamtaﬂbym__Conmm sarate financial

tnglsﬂaLmimd(‘s.L awmcnmwuums,zmﬂmGwswwmghﬂmemw.u%asmwg, 2014-(40.25%
p asmﬁssociaretnmpa-rfméﬁe\:tﬁmSeptunbaB,ZﬂMHmﬂnefgweswmwmwm&wmﬂaﬁmmwﬂemtm

4 The Company ("GDLY) and its subsifiary company, Gmmyaaiﬁelgmmaed(*GRFL'}ammummmabmaﬁmmmhgmmmmwmwmoﬂmwmminmd
MMMWMWMWMWMMWMWWWMM&MHMW Concor has isaudalmmGDLawmﬂ.onvarhw
mhmbmmwMm@w&mﬂmhxn&namm&mdﬂmmaawﬂkﬁmmwm )
msmwmmmmwkmmmww“m :

at Garhi Harsar,
5 Statement of Asssts and Liabilities: (Rs.in Lacs
Partculars Asat31-03-2016 | Asst3i-03-3015] &
Gludites) (Audited) |
2
10,6728 10,8720
83,258.78 81455.84
99, 531.59 52,328.64
2756.24 355437
35,580.00 25.560.00
. 19,360.96 13,703.48
1,280.37 149621
785.07 873.28
342650 1507257
- 644,48
37521 3,247.93°
7,130.18 7,549.94
379030 3,009.94
18,6578 15,352.30
1,62,590.10 155,928.18
103,076.79 99,457.48 &
3,167.35 316735
18,92090 | 14,4285
6,857.80 8357.38
228112 L5681
1,30,30%.95 1.26.867.57
3" ) 1530921 8,100.00
; A 10,258.22 10,6381
(€) Cash and Bank Bakances < m 3,026.23 7.437.22
g /SRR el =
) Other Current Assets = 51 1,588,
Sub-Total-Current Assets A7 il 32,235.14 29,060.61
Total-Assets < | 1,62,540.10 155,538.18
s
W 3/
v D
5{9 [e%
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE 'fEAR E\‘IDED MARCH 31, 2015
& Consolidated Segment Results: [S
Primary S&gment' K

In actondange with Accounting Standard 17 - "Seqnmmzpnrung' the Group has determingd s business segment as follows:

a) "Container Frelght Station™ segmeit indludes common wsar faciiities Jocated at various se3 ports fn India, offering services for handling {including related transport); temporary storage of itport / éxport

mwammwbmmwgommmmm
b "Rail Logistics™ segment. includes transpartation by 11, storage, handling of the containers and related transportation by road.

<) “Coid GﬂmanﬂMm.mmwmarmammmmm_ sture controlled and ambient products on behall of customars. After Initial Public Offering by
Snowrmian Logistics Limited ("SLLY, 2 Subsidiary ¥ till Septermber 3, 2014), the Group's sharsholdingin SLL has reduced to40.419% as on September 9, 2014 (40.25% as on March 31, 2016);
Hence, Cold Chizin and reléted Logistics has ceased to.be 3 segment from September 9, 2014 for the Group,
(R&.In Lacs)
Particulats 3 months ended Preceeding 3 Corresponding3 | Ceurrentyear | F year
3170372016 months ended months ended  |ended 31/03/2016 ended
31/13/2015 | 31/03/20157n the 31/03/2015
previous year
(Audited) (Unaudited) |  {Audited) (Audited) (Audited)
1. Segment Revenue ] P
(2) Container Frelght Station 731241 7,820.73 2,363.00 32,044.24 34,011.18
(b) Rail Logistics . 1B,454.82 18,983,97 18,190.75 73,041.16 £9,132.00
{<) Cokd Chaln and related Logistics - . - - 8,157.00:
Total i 15,767.23 26,804.70 26,553.75 1,05,085.40 1,11.300.18
Less: Inter Segment Ri Dk - (41.97) - (167.88)
|Net sales/Tncome From Operations 25,767.23 2680470 | 2551178 1,05,085.40 1,11,132.30
138578 | 1,857.98 2,576.08 7,81879 10,881 05
1,807.75 2,647.54 338795 9,743.06 12,286.08
LN - - = 881.47
3,153.53 4,505.52 5,964.03 17,561.85 24,048.60 |
(i) Interest. : (377:22) (462.35) (451.01) (1,842.14) (2,400.52)
(i) Other Urvaliocable Experiditure nat off (145.90) (241.40) (36.35) " (745.80) {259.80)
| (1) Uri-alioeable Tncome : 83530 375.19: 389.19 1,968.15 1,280.78°
Total Profit Befors Tax 344571 4,176.96 5,B65.86 16,942.06 22,659.06
3.Capital Employed : ; =
(Segment assets - Segment Liabiiities) N ‘
(2) Container Freight Station 22,997.83 22,552.41 ‘2728297 22,997.83 27,282,57
{b) Rail Logistics 38,045.38 39,555.12 36,185.67 35,045.38 * 36,185.67
(€} Cold-Chain and related Logistics = - o F . X :
|(d) Unaliocated .33,08837 38,500.62 | 28,860.00 33,088.37 28,860.00 |
Total 94,131.58 1,00,698.15 92,328.64 94,131.58 92,328.64

Secondary Seament: The Group's eperations are such that ll activities are confined only to India and hence, there Is no secondary reporiable segment relating (o the Group's business.

!




GATEWAY DISTRIPARKS LIMITED )

Registered Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad; Navi Mumbai = 480 707. . -
CIN: L74899MH1594PLC164024
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR‘IHE_‘I"EAR ENDED MARCH 31, 2016 )
7 Tha Company hias opted to publish the consplidated finandial results. Standalone finandial results are available on the Company’s website www.gateway-distriparks.com. Key numbars of sndalone
financial results of the Company are as urider:

. - ; {Rs:in Lacs)

Particulars . 3 months ended Preéceading 3 Corresy ing 3 Leurrent year Frevious year

31/03/2016 months ended months ended  |ended 31/03/2015 ended
31/12/2015  [31/03/2015inthe 31/03/2015
previous year ;
(Audited) (Unaudited) {Audited) (Audited) . {Audited)

Total Income from Operations 3 6,065.52 6,492.74 SELia3ee | 0 3656735 | 27,588.87
Profit Before Tax R 2.493.26 1,359.30 2,060.25 7,811.768 110,538.34
Profit After Tax 2,127.19 890.58 500.32 . 10,6411 8,069.22

& Deputy Commissioner of Income Tax had issued orders under Sedtion 143(3) of the Tncome Tax Act, 1961 of India ("the Income Tax Act™, for the Assessment Yaars 2008-2009 to 2013-2014, disaliowing
the daim of deduction by the Company under Sertion BO-IA(4)(i) of the Tncome Tax Act upto Assessment year 2011-2012, other expansas and Minimum Altemate Tax Credit and issued notices of demand

156 of the Income Tax At for recovery of sdditional income tx and interest (after considering rechification order under Section 154 of the Income Tax Act for Assessmant Yoar 2012-2013)

,Z33.91 Lacs and Inkiated proceedings o fevy pedalty. On appasl filed by the Compeiny against the Ssse: orders, Commis of-Income Tax (Appeals) had allowed the afdresaid

deductions, excesk for dalin of deduction of cther expenses aggregating Rs: 30 Lacs, for the Assessment Years 2008-2009 tn 2010-2011. The Deputy Commissioner of Income Tax has appeated with

MWWfMW-".-me foresaid orders of Coms o(InerTanc.(hppeaﬁ)I'DrH‘IeAssmrimt-Yearsmmwmzqufwh_fﬂhha_s_mgmm_[amrpﬁw
Company for Assessmernit Years 2008-2009 and 2009-2010 and the decision on appeal for Assessment Year.2010-2011 Is panding before the Tribunal. Pending hearing of the appeal filed by the Company
agalnst the assescment ordér for Assessment Year 2011-2012 with the Commissioner of Income Tax (Agpeals), the Company has deposited Rs. 352 Lacs. The Company has filed appeal against the
order for the Assessment Years 2012-7013 a0d 2013-2014, with the Commissioner of Income Tax (Appeals). y {
MWuf.xmmnadMmmmmummpmmm,mab_mmmmmmemmwnmmum-mﬁﬂmm
Geduction nder Section BJ-IA(4)(7) of the Income TaxAct. The Company expects tax payable ting s, 4,460.34 Lacs (exciuding interest) on the amount disaliowed. The Company has fed 3 Writ
petition against the notios with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay sgainst e notices, =
Based on Lawyer and Tax Consultant's opinion, the Management is of the opinion that the Company i entitied to af deductions and daims aid herice, o provision for the aforesaid damand/ natices
Hia$ basn mada Hl March 31, 2015. : _
9mmmum-_m_mmu'Md'macmmmmmmmw_dmﬁﬁmaanaswumM_mm-}mn~ ary Companies; Gateway £ast
mmwawwﬁﬁrmﬁa(ﬂéﬂ)uﬂmhwmp:mdsim'hhmfremfbfnxf_t;gl\tpgﬁoﬂas_.pgl-"mnmmMmunmﬁ_meaﬂ'ai.mmﬁgmpfmeumd
the Income Tax Actand based on assessment of future profitability, these Companies have recognised MAT Credit, which can be set-off against futura incoime-tax flabllity. The Subsidiary Company
Gateway Rail Frelght Limited fas iifised MAT credit during the current period. As a result; the net amout of MAT Credit-utilised is R, 180.40 Lacs during the quarter'énded March 31, 2016 (Finandal Year
2015-2016: R, B35.90 Lacs). -

10 Deputy Commissioner of Income Tax bad issued orders under Section 143(3) of the Income Tax Act, 1951 of India (*the Income Tax Act”), for the Assasement Years 2011-2012, 20122013 and
mmmmmufw'mmﬁawmmma_e.mm-mwﬁamwmmrm_mmmm‘méw.mmﬁ'wr pany against the aforesaid
order for Assessement Year 2011-2012, Income Tax Appsliate Tribunal had alloved the aforessid deduciions: The Deputy Commissioner of Tncoms Tax has appealed with Honourable High Court of Andhra
Pradesh. Fending condussion of the appeal, the Subsidiary Company has deg Rs. 13 Lacs tilf March 31, 7016,

On appesl filed by the Subsidiary Ce against the sfonesaid order for Assessement Year 2012-2013, Commissiciér of Income Tax (Appeals) had allowed the aforesaid dedudiions. The Gompany's
deposit of Rs, 1,500,000 is refundable as on March 31, 2016.

The Subsidiary Comparny rr's_meu._an appwfmammm'rea:zuu-aqu with Commissioner of Income Tax (Appeals) for disallowance of tha aforesaid deductions,

Since the matter on disaliowing the claim of deduction by tha Subsidiary Company under Section 80-1A{2)(i) of the Income Tax Act for Assessement years mentioned above & pending with various
authorities, tha S‘Lbsidlaty Company has calculated an estimated tax liabfity of Rs. 1,960,99 Lacs for Assassment Yaar 2014-2015 to Assessment Year 2016-2017.

Based on Tax Consultant’s opinion, the Management is of the apinion that the Subsidiary Company is éntitied to deduction under Section BU-N%DfUmIrmﬂeTax Act and hence, no provision for the
M'mmmmmmsnma 3 = it '

11 On January 14, 2016 the C “have revoked the st jon of permission for c fanship at the Contsiner Freight Station (CFS) of Subsiciary Company Chandra CFS and Terminal Operators -
Private Limited, which wes temporarlly suspended on December 23, 2014 by Customs Departmient, Channal,.

12 mdm;m;m;mrmmwfmm,mmmA % |

13 The Rigures for the Quatter ended March 31, 2016 and March 31, 2015 are tike balancing figures betwes the audited Rigures in respect of the full finandial year and published yasr i date figures (plo the

third quarter of the respective financial years.
. . ©n behalf of the Board of Directors
For Gateway Distriparks Limited
;’%@w foa Loz
Prem Kishan Dass Gupts
Place: New Dethi Chairman and Managing Director

Doted: _ April 27, 2016
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INDEPENDENT AUDITORS’ REPORT

To the Members of Gateway Distriparks Limited

Report on the Standalone Financial Statements

1.

We have audited the accompanying standalone financial statements of Gateway Distriparks
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements to give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting standards and matters which are required to be included in the
audit report.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

Price Waterhouse, 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028
T: +91 (22) 6669 1000, F: +91 (22) 6654 7800, +91 (22) 6654 7801 :

Head office: Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata - 700 091
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INDEPENDENT AUDITORS’ REPORT

To the Members of Gateway Distriparks Limited
Report on the Financial Statements

Page 2 of 3

6. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial

statements.

7.  We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2016, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. Asrequired by ‘the Companies (Auditor’s Report) Order, 2016’, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure B a statement on the matters specified in paragraphs 3
and 4 of the Order.

10. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report

in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2016
on its financial position in its standalone financial statements — Refer Note 27;

ii. The Company has made provision as at March 31, 2016, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on long-term contracts.

The Company did not have any derivative contracts as at March 31, 2016.

iii. The instances of delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company, during the year ended March 31,

2016 are as follows:

Nature of dues

Period to which the
amount relates

Amount
(Rs.)

Payment due
date

Date of
Payment

Unclaimed
Dividend

2007-2008

575,018

June 29, 2015

July 8, 2015

MuUmMBAL
April 27, 2016

For Price Waterhouse

Firm Registration Number: FRN 301112E
Chartered Accountants

Fulic 61

Partha Ghosh

Partner

Membership Number: 55913
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of
Gateway Distriparks Limited on the standalone financial statements for the year ended March 31,
2016
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. We have audited the internal financial controls over financial reporting of Gateway Distriparks
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Chartered Mntanls
FRN 301112E
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Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of
Gateway Distriparks Limited on the standalone financial statements for the year ended March 31,
2016
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: FRN301112E
Chartered Accountants

N

Partha Ghosh

TumaaL. Partner
April 27, 2016 Membership Number: 55913
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Annexure B to Independent Auditors’ Report

Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of Gateway
Distriparks Limited on the standalone financial statements as of and for the year ended March 31, 2016

i. (a) The Company is maintaining proper records showing full particulars, including

quantitative details and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during

(9]

1i.

.

1v.

the year and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 10 on fixed assets to the
financial statements, are held in the name of the Company, except for freehold land
situated in Chennai having gross and net block value of Rs. 11,016,732 as at year end whose
title deeds are not held in the Company’s name. The aforesaid land was acquired by the
Company under Scheme of Amalgamation and approval is awaited from the Ministry of
Commerce for change in the name of Container Freight Station of the Transferor Company
at Chennai to the name of the Company (refer Note 38 to the financial statements).

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to
the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii){(c)
of the said Order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Companies Act,
2013 in respect of the investments made and guarantees provided by it. The Company has
not granted any loans or provided any security to the parties covered under Section 185 and
186.

The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

The Central Government of India has not specified the maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, value added tax and other material statutory dues, as
applicable, with the appropriate authorities.

Zace Waterhoyg,,

Chartered Amms

FRN 301112E
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Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Gateway
Distriparks Limited on the standalone financial statements as of and for the year ended March 31, 2016
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of sales-tax, duty of customs and value added tax which
have not been deposited on account of any dispute. The particulars of dues of income tax
and service tax as at March 31, 2016 which have not been deposited on account of a
dispute, are as follows:

Name of the Nature of | Amount* Period to which Forum where the

statute dues (Rs.) the amount relates | dispute is pending

The Finance Act, | Service 9,041,964 | April 1, 2008 to Commissioner of Central

1994 Tax September 30, 2008 Excise, Customs and
Service Tax

Income Tax Act, Income 178,774,374 | Assessment Year Income Tax Appellate

1961 Tax 2010-2011 Tribunal

Income Tax Act, Income 157,751,540 | Assessment Year Commissioner of Income

1961 Tax 2011-2012 Tax (Appeals)

Income Tax Act, Income 22,000 | Assessment Year Commissioner of Income

1961 Tax 2013-2014 Tax (Appeals)

* Net of Amount paid under protest

viii. According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or
borrowings to any bank as at the balance sheet date. The Company does not have any loans
or borrowings from any financial institution or Government, nor has it issued any
debentures as at the balance sheet date.

ix. In our opinion, and according to the information and explanations given to us, the moneys
raised by way of term loans have been applied for the purposes for which they were
obtained. The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments).

X. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiil. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard
(AS) 18, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

xiv, The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the
provisions of Clause 3(xiv) of the Order are not applicable to the Company.
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XV. The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

XVi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable
to the Company.

For Price Waterhouse
Firm Registration Number: FRN 301112E

Chartered Accou rl{aints

P [k EW

Partha Ghosh

Mumsprz Partner
April 27, 2016 Membership Number: 55913
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED MARCH 355 2016
PART-I i ; (Rs. In Lacs)
5r. No. Parﬁc:ulars '3 months ended Preceeding 3 | Corresponding | 'Current Year Previous year
31{031291.6 moriths ended 3 months ifor the eurrent ended
F1/12/2015 ended period ended | 3170372015
g 31[03} 2015 in| 31/03/2015
the previous i
. year
{Audited). (Unaudited) {Audited) (Audited) (Audited)
1.{Income from Omtiuns N _ S
(a) Net Income from: Operations B 6,013.99| 6,446.53 10,992.94 26,250.30 27,001.79
(b) Other Operating Income . - 52.53 46.21 . _150.96| 272.05 587.08
come from Opemljm‘ys {Net) 6,066.52 £,492.74 11 143:90 26,567.35 27,588.87]
(a) Employéé Benefits Expense 396:44 406.07 . 557.28 1,505.99 1,365.27
(b) uepreﬁabunand Amorﬂsation Expense 641.18] 630.77 974.92. 2,539.28 2,677.20
() Road Transportation 1,200.12 1,417.44] 2,559.15 5,539.18| 5,067.11
{d) Labour Charges 763.48 619.00 695.87 2,685.40 2,258.05
(2) Sub Contract Charges 657.19 629.93 1,402.59 .2,658:85 2,632.99
(f} Fees on Operations and Management of Purjab Conware's Container Frefght Station 426.33 42632 424,53 1,709.49 1,609.71
(a) Other expenditure 1,125.53| 1,068.30 1,310.08 4,364.85 3,693.87
[Total Expenses 5,210.27| 5,197.83 -~ 7,924,862/ 21,003.04 19,394.20
3. |Profit: from Operations before Other Income, Finance Costs and Exceptional Ttem (1-2) 856.25 1,284.91 3,215.08 5,564.31 B8,194.67
4. |other Income 1,701.15! 134:42 {1,640.77) 2,553.72 3,190.45
S.jProfit from Ordinary. Activities before Finafice. Costs and: Exceptional Trem (3+4) 2,557.44 1,429.33 2,178.31 8118.03 11,385.12
&. |Finance Costs 64.18 70.03 118.06 306.25 446,78
7. [Profit-from Ordinary Activities after Finance Costs but before Exceptionial Ttem (5-6) 2,493.26 1,358.30 2,060.25 7,811.78| 10,938.34
8.|Exceptional Ttem [Refer Note 7 below] ~ - = 6,306.61
9. |Proiit from Ordinary Activities before Tax (7+8) 2,493.26 1,359.30 2,060.25 14,118.39 10,938.34
10.| Tax Expense [Refer Rotes 7 and 9 below]
a. Tax Bxpense [indudes charge/ (reversal) of deferred tax and income tax provision/
(reversal) for earlier years] 366.07 468.72 1,159.93 2,112.65 2,869.12
b. Tax on Exceptional Item [Refer Note 9 below] - - - 1,401.63 . -
Tatal Tax Bpense 366.07 46B.72 1,159.93 3,514.28( - 2,869.12
11.|Net Profit from Ordinary Activities after Tax (9-10) 212719 890.58 900.32 10,604.11| 5,069.22
12, Paid-up Equity Share Capital (Face Value Rs. 10 each per equity share) 10,872:80 10,872.80 10,872.80 10,872.80 10,872.80
13.Reserves (excluding Revaluation Reserves) T 57,959.79
14, |Edrnings Per Share of Rs. 10 each (not Annualised)
- Basic RS. 1.95 0.82 0.82 9.75 242
- Diluted Rs. 1.95 0.82 0.82 9.75 7.42
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STATEMENT OF STANDALGNE AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2016

Notes;

L After review by.Audit Comihittee on April 26, 2016, the Board of Directars:( é;\,{;‘_gmp}aﬁy‘ﬁave approved the results.at their meeting feld on April 27, 2016;

2 Pursuant to the approval by the Board of Direttors in their meeting held an April 27, 2016, the Company has declared Second Interim Dividend for the Financial Year 2015:16 of
30% (Rs-.3 per Equity Share) on the Equity Share Capital aggregating Rs. 3,261,84 Lacs:

3 Pursuant & the approval by the Board of Directors.in their meeting held on February 3, 2016, the Company has paid First Interim Dividend for the Financial Year 2015-16 of 40%
(Rs. 4 per Equity Share) on the Equity Share Capital aggregating Rs. 4,349,12 Lacs, : o o

4 The Company ("GDL") and its subsidiary company, Gateway Rail Freight Limited ("GRFL") are Involved in an arbitration proceeding with Container Corporation of India Limited
("Concor”) in respect of agreements entered into by the parties for operation _oF cantainer trains from the Inland Container Depat and Rail siding at Garhi Harsaru, Gurgaon,
Concor has ralsed daims on GDL and GRFL on various issues In respect tu the aforesald agreements. Based on [egal opinion, the Management hias taken a view that these daims
are ata preliminary stage:and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not
sustainable. Pending conclusion of the arbitration, the parties are maintaining “status-quo” In respect of the operations at Garhi Harsary, Gurgaon.

5 In accordance with Actounting Stanidard 17 — "Segment Reporting” specified under Section 133 of the Act, read with Rule 7 of tie Companies (Accounts) Ruls, 2014, the
Company has determined its businiess segment a5 "Container Freight Station". Since 100% of the Company's business is from Container Freight Station, there are o other
primary reportable segments. There is no secondary reportable segment refating to the Company's business.

6 Statement of Assets and Liabilities: (Rs. In Lacs)
Particulars 31-03-2016 31-03-2015
(Audited) (Audited)
i 2
Equity and Liabilities o
1 Sharehalders' Funds B
(2) Share Capital 10,872.80 10,872.80
(b) Reserves and Surplus 59,708.90 57,959.79
“Sub-Total-Shareholders’ Funds ’ 70,581.70 68,832.59
2 Non-Curent Ligbilities
(8) Long-Term Borrowings 1,780.61 2,495.65
(b) Deferréd Tax Liabilities (Net) 502.33 789.04.
(c) Long-Terin Provisions 44335 453,28
Sub-Total-Non-Current Liabilites U 2,726.29 3, 73797
3 Current Liabilities
(a) Trade Payables 1,000.96 433,02 |
(b} Other Current Liabilies 2,342.88 2,854.47
(c) Short-Term Provisions 3,683.08 3,856.20
Sub-TotaHCurrent Liabifides 7,036.52 7,144.39.
Total-Equity and Liabilities 80,334.91 79,714,895
Assets
1 Non-Current Assets
(a) Fixed Assets 15,430.45 17,991.00
(b) Non-Current Tnvestmerits 50,425.65 50,195.65
(c) Long-Term Loans and Advances 1,690.16 882.28
(d) Other Non-Currenit Assets 1,568.67 1,331L.57
Sub-Total-Non-Current Assets 73,114.93 70,400.50
2 Current-Assets
(2) Current Investments | 1,500.00 -
(b) Trade Receivables 2,993.04 1,858.17
(c) Cash and Bank Balances X D) 1,886.21 5,575.88
(d) Short-=Term Loans and Advances ™ 613.06 402.17
(e) Other Current Assets M‘% \ 227,67 1,374.23
Sub-Totsl-Current Assets po N 7,219.98 §,314.45
Total-Assets el \>Z 80,334.91 79,714.95
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7 Deputy Commissioner of Income Tax had issued ortiars under Seclion 143(2) of te Income 1ax Act, 1961 of Inda {"the Tncome Tax Act"), for the Assessment Years
2008-2008 to 2013-2014, disallowing the claim of deduction by the Company under Section 80-IA(4)(1) of the Income Tax Act upto Assessment year 2011-2012, other
‘expenses and Minimum Altemate Tax Credit and issued natices of demand under Section 156 of the Income Tax Act for secovery of additional income tax and interest (after
considering rectification order under Section 154 6F the Income Tax Act for Assessment Year 2012-2013) aggregating Rs. 9,233.81 Lacs and initiated proceedings to levy penalty,
On appet filed by the Company against the assessent orders, Commissioner of Income Tax (Appeals) had allowed the aforesaid deductions, except for claim of deduction of
(other expenses aggregating Rs. 30 Lacs; for the Assessment Years 2008-2009 to 2010-2011. The Deputy Commissianer of Income Tax has appealed with Income Tax.

Deputy Commissioner of Income Tax had issued notices under Sectian 148 of the Income Tax Act, proposing to re-assess the Income for Assessment Years 2004-2005 to
2007-2008, disallowing the deduction under Section 80-1A(5)(1) of the Income Tax Act. The Company expects tax payable-aggregating Rs. 4,460.34 Lacs (excluding-interest) an
the amount disallowed. The Company has filed a Writ petition against the notices with the Bombay High Court. The Bombay High Court has granted Ad Interim Stay against the.
notices.

Based on Lawyer and Tax Consultant's opinion, the Management.is of the opinion that the Cempany is entitled to aforesaid deductions and claims and hence, no p‘rovf‘xsi'or"ifj:f'br;.me
aforesaid demand/ notices has been made fill March 31, 2016.

8 Inview of the Amalgamation of Gateway Distriparks {South) Private Limited with the Company, with appointed date of April 1, 2014, which was given effect in the finandal
results for the quarter ended March 31, 2015, fgures of previous.quarter/ period are not comparable. Figures of previous quarters { period / year have been regrouped /
redassified, wherever nacessary.

9 Exceptional Ttem comprises of Profit of Rs. 6,326.61 Lacs on sale of Company's freehold fand and building at Garhl Harsaru, Gurgaon to fts Subsidiary Company Gateway Rail Frelght
Limited on the sale consideration of Rs. 7,490 1acs (Book value: Rs, 1,183:39 Lacs). The Company has provided Rs. 1,401.63 Lacs towards long term capital gains tax on the
entire exceptional income in the quarter ended June 30, 2015,

10 The Rgures for the Quaiter ended March 31, 2016

_ 016 and March 31, 2015 are the balancing figures between the auditeif figures in-Fespect of the full finaridal year and puiblished
year to date figures upto the third quarter of the respective financial years,

On behalf of the Board of Directors
For Gateway Distripa riparks Limited
SSTRISN
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