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18 June 2020

BSE Ltd., Mumbai National Stock Exchange of India Ltd.
Phiroze Jeejeebjoy Towers Exchange Plaza

Dalal Street MUMBAI Bandra Kurla Complex

Ph: 2272 1233 /34 MUMBAI - 51

Fax: 2272 3121 / 2037/ 2041 /2061/ 2039 Ph: 2659 8452 Fax: 2659 8237 / 38

Email : corp.relations@bseindia.com

Dear Sir / Madam,
Company No. : 532622 / GDL
Deb Scrip code: 958703/ 958704/ 958705/ 958706/ 958707/ 958708/ 958709/ 958710/
958711/958712/958713 / 958714 /958715/

Re: Disclosure under Regulation 30 & 33 of SEBI (LODR) Regulations
Financial Results update

This has reference to the Audited financial results (standalone and consolidated) for the quarter /
year ended 31 March 2020 filed with Stock Exchanges on 5 June 2020.

As required, please find enclosed a more legible copy of the signed Audited financial results for
the year ended 31 March 2020. A copy of the pdf version of the results (under Sd/-mode) is also
attached for ready reference.

Kindly take the information on record.

Yours faithfully,
For GATEWAY DISTRIPARKS LIMITED

Sd/-
Veena Nair
Company Secretary

Registered Office :
Sector 6, Dronagiri, Taluka Uran, District Raigad, Navi Mumbai - 400 707
Tel. : +91-22-2724 6500 to 12 (Board) * Fax : +91-22-2724 6538 * E-mail: gdlcfs@gateway-distriparks.com * Website : www.gateway-distriparks.com
CIN : L74899MH1994PLC164024 |
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Tndependent Awditors Report on the Quarterty and Year to Date Audited Stiudalune I‘mfm ial
Resulis of (he Company Pursuant to the Resulation 33 and 32 of the SEBI (Listing Obligations
and Diselosure Reguirements) Regulations, 2015, as amendid

To :
The Board of Directors of
Gateway Distriparks Limited

Report on the andit of the Standalone Financial Results
Opinion

W have audited the accompanying statement of quarterly and year to date standalone financial resuits
of Gutsway Distripaks Limited (the “Compamy™) for the quanter ended Mareh 312026 and for the year
ended March 34, 2020 ¢Statement™ ). atmched herewith, being subimitied by the Company pursuaat 15
the tespivement of Regolation 33 and 32 of the SEBI (Listing Obligations and Disclosure Requitements)
Regudations. 2003, as antended {the ~Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 1o us, the
Shyement:

Lo s presented i aceordance with the requirements of the Listing Regulations in this regard;
- awd
Yi sives s trie and fair view w confornuty with the applicable accounting standards and ether

weounting principles eenerably accepted in India. of the act profit and other comprehensive
mc sme and other francial information of the Company for the quarter ended March 31,

3“0 and ot the net prolt ard other comprehiensive loss and other financial information of
the Company for the vear eaded March 31, 2020

tasix for Qpinivn

i\'f ;{v-u-.'in:ied cur aundn i accordance with the Stndards on Auditing {SAg) spe 'n ed wnder

! w 143010 of the Companies Act, 2043, as antended (“the Act™). Qur responsibilities under those

Standards are rarther described i the - Audm 0’z P asponsibifities tL the Audit of :l S::u’mﬁ[hnc‘

?}z" wial Results™ section of our report. We are independent of the Company tn zecordance with the

\"mi—: of Erhies sssud by the lnsnm'“' af Charrered Accountants of Indie tozether with the {h::;s{

‘peguirements that are relevant to our audit of the financial statements under the provisions of the Act
th

and the Rules thercunder, :md we flave fu hlled our other ethical responsibilitics in accordance with
thexe u\;uire"xfm‘ and the Code of trhics. We believe that the audit evidence obtained by us is
suificient and appropriate to provide a Ew«j.\ for our opinion.

' Emphasis of Marter - Tmpact for outbreak of Corenavirus {Covid-19)

©We dmmaw yvaur artention fo Note 11 to the acc cempanving steadalone Ind AY financial resuits, which

4

i iiﬂ‘.’f?ii'il‘-":“.* the management’s assessinent ot‘ :'m: unpact of the yncertainlies felated 10 qutbreal af
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Muanagement's Responsibilities for the Standalone Financial Resulis

The Siatement hias been prepared on the hasis of the standalone anm 1 il financial stat
of Directors of the Cmv;‘.xm arg responsible for the prepamtion and presentation ﬂ the
cives a true and fair view of the net profit and other eomprehensive income/loss of the
aiher financial mformation iy accerdance with the applicable accounting standards preseribed i*r“f“r
Section 135 of the Act read with refevant rules issued thercunder and other accounting prmcxpr;:s
generally accepied in India and in compliance with Regnfation 33 of the Listing Regulatior i
Cpesponsibility also meludes maintenance of udequate accounting records in ordance
provisions of the Act for safeguarding of the assets of the Company and for preventing and det
frauds and other 'rre\"u!anncs selection and application of appropriate accounting pot :
judgments and estimates that are reasonable and prudent; and the design, implementation and
nmim-mnce of adequate nternal financial controls. that were operating effectively for ensuring the
racy and completeness of the accounting records. relevant to the preparation and presentation of
ih S atement that 2ive a true and fair view and are fre¢ {rom material misstatement. whether due
fraud or error. '

in preparing the Statement. the Board of Directors are responsible for assessing the Company s abil
1o continue as a gaing concern. disclosing, as applicable. matters related o going concern and using the
going concern basis of accournting unless the Beard of Directors éither intends to liguidate the Company
or to cease operations. or has no reatistic altemative but to de so.

Thie Board of Dircctars are also rcSp(sr]sible for ovemeéing the Company “s financial reporting

Auditor's I\esponSIblhtw\ fur the »‘\udlt of the Smnd.ﬂone Financial Results

Our objectives are to obtain reﬂsonable assurance about whether the $tatement as a whole is §
“material misstatement. whether due to fraud or error. and 1 issue an auditor's report that tric
opinion. Reasonable assurance is a high level of assurance but is not & guarantes that :m :mde.. condud z':d
in zccordance with SAs will always detect a material misstatement when it exists, M
arise from Fra'ud or error dnd are conudered xmtm l xi mdx\mu ll\' or in 'hs ag

AS pa art of an audit in accordance with SAs. we exercise professional | wgment and mauiain
professional skepticisim throughout the audit. We also:

« lc{entif'},' and assess the risks of material misstatement of the Statemeant. whother due to fran i
errar.: design and perform audit procedures responsive 1o those nisks. and obtain andit evidence tha
is suificient and appropriate to provide a basis for our opinion. The risk of not detecting a materia
misstatement resulting fram {raud is hizher than for one resulting frony errac as fravd may inve ix
cotlusion, forgery, infentional omissions. misrepresentations. or the ov erride of internal control.

¢ Obtain an uaderstanding of internal control relevant to the audit n order o design awdit procedures
that are appropriate in the circumstances. Under Section 303X of the Act we are alsa
responsible for expressing our opinion on whether the company has adequate intcrw' 1" ONE
controls with reference to financial staements in place and the operating cuum eness of such

cantrols.

« Evaluate the appropriateness of accounting policies used and the reasonableness of acconnting
estimates and related diselosures mude by the Board of Directors.

s Conclode on the appropriatencss of the Board of Directors” use of the going concem basis of
accouming and. based on the audit evidence obtained. whether a materiaf uncertainy exisis related

s events or conditians that mayv cast significant doubt on the C ompany s ability 10 continue as & -
seing concern, 1 we conclude that material uRCertaInty exists. we are .rcq'.nr‘m fo dravw ANty

L -




i o anditor s repset to the related disclosures in the financint fesulis or, if such disclosires are
adieguite, 1o madify our opinion, Ouir concluzions are based on the audit evidence obtained U to
";Iw date of our muditor's report. However, futiure evants or conditions may cause the Company o
ceany o continue as a gomng concern,

» Evaluate the overall presemtation, structure and eontent of the Statement. inchiding the disclosures,
sid whether the Statement ru[imaen!:« the underlying transactions and events in o manner that
sehieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
seope and (iming of the atidit and significant audit findings, mcluding any significant deficiencies in
uiteenal conliol that we identify during mu‘mrdit

We also prov ide those charged with governance with a « nlum:m that we have complied with refevant '_
¢thical requirements regarding independence, and to communicate with them all mhnm.qup\ and € \ﬂ‘u
matiers that may reasonably be thought to bear on our independence. and where apphicable, related
saleguards.

Other Mafter

The Statement includes the resulis for the quarter ended March 31, 2020 being the balanging Foure
between the sudited Feures in respect of the full financial vear ended March 31. 2020 and the published
unavdited ve ar-to-date fignees up to the third quarter of the current finaneial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.1L BATLIBOL & Co, LT
Chaniered Accountants ‘
ICAILE nm Registration Numhcr 301003 /300005

L\[/ k,gm\\ﬁ Jphahe”

per Vishal Sharma
Partner
Membership No.: 096766

upiN:Looq 6TGEABANARETE

Place of signature: Faridabad -
Date: June 03, 2020




GATEWAY DISTRIPARKS LIMITED

Registerad Office: Sector - 6, Dronagiri, Taluka - Uran, District Raigad, Navi Mumbai - 400 707
CIN: L7A899MH1954PLC164024
Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdich rks.com tte: www.g y-di es.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE AND YEAR ENDED MARCH 31, 2020
Rs. In Lakhs'
Sr. No. Particulars 3 months ended 3 months ding 3 ‘Current year ended Previous year
31/03/2020 ended 31/12/2019 months ended 31/03/2020 ended 31/03/2019
31/03/2019 in the|
previous year
{Auditad) (Unaudited) (Audited) (Audited) {:
(Refer Note-16] (Reter Nete-16)
i Income
(a) Revenue from Operations 6975.25 76903 10.175.35 36,965.82 36.670.76
(b) Oxher Income 522926 1319 323392 5,667.1¢ 745904
Total Income 12,204.51 7.828.52 13,409.27 42.635.96 44,129.80
2.
{a) Operating Expenses 4.398.07 466942 5,891.98 18.283.90 2354024
(b) Employes Benefit Expense 546.78 525.23 641.10 s 205883
(c) Depreciation and Amortisat.on Experve 1.046.22 1.085.73 619.06 4.247.08 2660.24
(d) Finance Costs. 1,763.20 1917.75 28836 742470 997.74
(@) Other Experces 850.18 84744 1,794.07 178946 4402 22
Total Expenses 8,604.55 5.025.57 9.234.57 36,617.37 33.659.47
3 Profit/(loss) before exceptional items and tax (1-2) 3,599.96 (1L196.05) 4,174.70 6,018.59 10,470.33
4. |Exceotond’ ltem (Refer note 12 below) 217.18 2718
5. Profit/ (loss) before Tax (3+4) 13,599.96 (978.87), 4,174.70 6,235.77 10,470.33
L Tax Expense [Refer Note 61
a Current Tax 100.00 112.00} 715.00 650.00 1.849.84
b, Deferred tax (5,694 (254.60) (30.60) (517.35) (195.98).
Total Tax Expense 94.31 (367.60) 684,40 132,65 1,653.86
7 Net profit/(loss) for the period (5-6) 3.505.65 (611.27) 3.490.30 6,103.12 8.816.47
8 Other C ({ net of tax
Ttarms that will not be reclassuified to Profit or Loss
i of post emgko Benefit obkg, 16.90 (11.59H (19.64) (17.87) {9.02)
9 Total Compreh 1 /(! ) for the period (7+8) 3,522.55 (622.86) 3,470.66 6,085.25 8,807.43
10 Pand-up Equity Share Capital (Face Value Rs. 10 sach per equity share) 10,872.80 10.872.80 10.872.80 10.872.80 10,872 80
11 | Other eguity exchuding revaluation nesena as per the audited balance sheet of previous year - . 60,689.71 64,380 08
12 |Eamings Per Share (of Rs. 10 each ) Mot d Not d Not A lised fised d
- Bamc Rs. 2 (0.5€) ¥ 5.61 s.u
- Difuted Rs. a2 (0.56)| a 561 8.11

Sew sccompanying notes to the financiel results.




GATEWAY DISTRIPARKS LIMITED
Office: Sector - 6, Taluka - District
CIN: L74899MH1994PLC164024

Navi Mumbai - 400 707

Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Emuail: gdicf: i ks.com Web di wics.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Statement of Audited Standalone Assets and Liabilities as at March 31, 2020 (Rs. In Lakhs)
|Particulars As at March 31, As at March 31,
2020 2019
(Audited) (Audited) |
ASSETS
Non-current assets
Property, plant and eguipment 17.779.40 20,165.77
Right of wse assets 5.030.90 .
Equity n and 2345552 3838135
Financial assets
i Irvestments 7285288 7271343
. Other financil asoets 1,989.05 5284
Income tax assets (net] 1.638.10 323
Otherr nON Cument assets 419.71 2.715.92
Total non-current assets | 123,225.96 g 134,522.54
Current assets
Contract aseete. 6872 457.95
Fnancl assets
L Investments . L754.15
& Trade receivables 28218 1.582.68
. Cash and cash equrvaients 100.85 220865
v, Bank balances other than () above 7255 65.63
v, Other financial asssts. > 1.281.38
Other current assets. 203.79 567.10
3,661.76 9,915.54
Mo curment assets classified a5 Asset held for sale (Refer note 13) 10,416.99 -
Total assets 13730471 13343808
EQUITY AND LIABILITIES
Equity
Equity share capital 10,872.80 10,872.80
Other equity
Reserves ang Surphes 60,689.71 64,389.98
Total equity 71,562.51 75,262.78
LIABILITIES
Non-current liabilities
Frranciol labiites
L Barowings 534662 60.367.92
. Loaso Liabdity 152155 -
Provisions 1n6s 15605
|Employes benefit obligations 374.00 31084
Government Grant 8803 13985
Deferred tax habilitees (net) L)
Total non-current liabilities 55,543.25 61,498.02
Current liabilities
Contract kabiiites 8104 111.70
Financiy fabsities
. Borrowngs. 128287 02
B Loase Uability 158871 -
w Trade pavables
“total utstanding dues of micro and small enterprises. 46,61 -
-kl outstanding dues cther than micro and small enterprses. 2,955.48 2.756.04
. Other financial abuiives 2,318.83 2.845.35
Employes Benafit Obligations. 612.53 636.02
Government Grant S1.82 5182
Other curment labiibes 180.96 27944
Income Tax Liabiities (net) - 266 89
Total current kabilities 10,198.95 7,677.28
Total liabilities 65,742.20 69,175.30
{Total equity and liabilit 137,304.71 144,438.08

e




istered Office: Sector - Tnbuka - District Navi Mumbai - 400 707
CIN: L74899MH1994PLC164024
Ph: +91 22 2724 6500 Fax: +91 22 2724 6538 Email: gdicfs@g ¥ s.com WWW, <om

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR

AND YEAR ENDED MARCH 31, 2020

Statement of Audited Standalone Cash flow for the ended 31 March 2020 |{Rs. In Lakhs)
Particulars Year ended Year ended
31/03/2020 31/03/2019
(Audited) (Audited)
A Cash flow from operating activities
Profit before tax 6,235.77 1047033
Adpetiments (o neconcie profi Defoee lar o net s flows:
Add:
Depreciation of sroperty, plant and equipment and right-of-use Jssets 4,247.08 263854
Amortisation of intangible assets. - .70
Finance costs 7424.70 95774
Lo on salke/ deposal of property, plant and eguipment’s 36.39 657
{Increase/(Decease)) in provision for doubtiul debts (19.26) 278.51
Interest income on fixed deposits with banks & others (157.64) (116.54)
Excrononal item (217.18) -
Dridend receved from Subsidiary Company/ Jant Venture (4,909.95) (6.017.57)
Uabilities/ provisions na longer mauired written back (116,73} (300.69]|
Provision for doubthul ground rent (net) . (.70
Net gan on redemption of nvestments (795.53) (L075.45).
Net gasn on financial asset measured at FVPL 137.00 505.49
Gains on sale of assets (net) - (177.46),
| Goverryment Grant (EPOG) amortrsation (51.82) (5182}
Premium recenable on redempoon and ng of dscount on o o (139.46). {130.94)
Working capital adjustments
{Increase )/ decrease m contract aesets (204.77) (3547}
[ Incraxee)/decresss n trade receivables S80.09 (8029}
(Increase)/decrease in other firancial assets {L285.55)
{Increwse )/decrease n other non-Curment aasts 3227
(Increase)/decrosse n other current asssts. 194
(Increase)/decrease 1 contract labilities (62.89))
Increase/{decrease) in trade payables 401 85
Increase/{decrease) i other firancial kabilities. 4188
e/ m loyne benefit 13845
Increase/(decrease) in other current labilities {33.57)
Incresse/{decrease) in provisions -
Cash generated from operations m{y
flow from A 548195
[} Cash flow from investing activities
Purchase of property, plant and scummens/ ntangible assets (1.03022)
Proceeds from sale of procerty, olant and squipment 267.46
! in eouty /i shsory conwertible preference shares [OCPS) of Subsdiary / Jomt Venture - (70,601.04).
Proceeds from sale of Eauity Investments in Subsidiry 47256 -
Proceeds from sale of imestmaents 833268 13.225.99
Purchase of cument imvestments. (6,420.00) 1,945.01
Interest received 45.43 114.02
Dvdend received from Subsidiary Company; Joint Venture 4 __6017.57 |
Net cash flow from/{used in) investing activities [B] 11.54° {50,061.21)
[< Cash flow from financing activities
| Resayment of borovangs (7,562.04) (3.432.72)
Procsseds from borrowngs: - 55,330.66
|Renayment of laase Rabdity {1,753.04)| -
Dradend paid © egquy hoiders. (9.785.52) (4.349.12)
Davidend distribution tax - (729.53)
Interest pad {69389 (542.70)
1 Net cash from/{used in) financing activities [C) { 45,935.59
Net increase in cash and cash equivalents [DeA+B+C] (2.740.75)) 135533
Cash and cash eguivaients o the beginning of the financial year (€} LATBE3 122.30
Cash and cash equivalents st the end of the period (D+E] . [ sames]




Office: Sector - 6 Taduka - District Navi Mumbai - 400 707
CIN: L74899MH1994PLC164024
Ph: 491 22 2724 6500 Fax: +91 22 2724 6538 Email: gdicfs: distriparks.com Websits di com

Recondiliation of Cash and Cash Equivalents as per Statement of Cash Flow Year ended Year ended

Cash Flow statement as per above comprises of the following
100.85 220665

£1,362.5
(Lmh 1478.63
1 The atowe audited standalone financlal results for the quaner and vear ended March 31, 2020, hawe been revewsd by the Audit Committee and taken on rexord by the Board of Directors of the Company al thew respective meetings held on June 05, 2020. The Stahutoryl
Auditors have given an ungqualified report on the abowe results.

2 The financial results. have been prepared in accordance with the Indian Accounting Stancards (IND AS) specified in the Comp {Indian - d) Rules, 2015 (as } under secbon 133 of the Companies Act. 2013 (the “accounting principies generally
accepted in India®).

3 Purant to the approval by the Board of Directons in their meeting heid on March 12, 2020, the Company has ceclared Intenm Divcend for the Financal Year 2019-20 of 5% (Rs. 4.50 per Equity Share) on the Equity Share Capital aggregating Rs. 4,892.76 lakhs.

4 The Company ("GDL™) and tn submidary company, Gateway Ral Freght Limited ("GRFL”) are wwolved in an arbitration proceeding with Container Corporation of India Limited ("Concor™) i respect of agreements antered into by the parties for operation of container]
trains from the Inland Container Depot and Rall siding at Garhi Harsany, Gurgaon. Concor has raised dlaims on GDL and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the Maragement has taken 3 view that these daims are at
prebrunary stage and the question of mamtainability of the alleged disputes a5 ramed by Concor under the aforesaid agr s yet to be and are not . Pending condlusion of the arbitration, the parties are maintaining “status quo” in respect of the
opevations o Garhi Harsany, Gurgaon, }

5 The Comgpany is prncipally engaged n & single segment viz. Inter-Modal Container Logatics, based on the nature of services, ndks, retums and the intermnal busness reporting system

6 During marker years. income Lax department had raised demands for the assessment years 2008-2009 to 20142015 amountng to Rs. 7.304.15 lakdhs primandy on acocount of drallonance of deduction under Saction B0-IA(4)(i) of the Income-tax Adt, 1961 and certain other]
exponditures. Assessment of all such orders are under Btigation & various forums. Further in relabion to assessment years 2004-2005 to 2007- 2008, in earlier years deputy commissioner of income tax had issued notices under Section 148 of the Income-tax Act, 196] proposing
10 re-arssess, the income and dallowed the deduction under section B0-IA{4)i) of the income-tax Act. 1961 amounting to Rs. 4.460.34 likhs. The Company has fled 3 writ petition against the saud notoes. with the Bombay High Court and the honcurabie High Court has granted

Intenm stay. Based on Lwyer and tax ‘opsnion, the bebeves that the Comgany s entitied to sforesaxd daductions and diems and hence no provision for the aforesand demand/naess has been made in the financal tatements as at March 31, 2020,
7 _Additional disclosures as 52(4) of Securitics and Board of India and Disclosure
Particulars March 31, 2020
(a) Debe Equity Ratio {in times) 0.
(b) Previous due date for payment of interest of Non-Convertible Debentures (NCDs) I
= 11.25% NCDs (Tssued on March 28, 2019) March 30, 2020
= 11.50% NCDs (lssued on March 28, 2019) March 30, 2020
(€} Previous due éate for the repaymant of princigal of NCDs. l
11.25% NCDs (lssued on March 28, 2019) .
= 11.50% NCDs (Tssued on Marth 28, 2019) .
(d) Next due date and amount for the payment of interest of NCDs. Amount Date
= 11.25% MCDs (Tssumd on March 28, 2015) Rs. 154.26 Lakhs June 29, 2020
11.50% NCDs (Jssued on March 28, 2019) Rs 127587 Lakhs |  June29 200 |
Mﬂd—mmmiﬂsmn‘ Amount Date
Issund on March Rs. 500 lakhs | apdio7, 2021 |
llmm;lammg El?l Rs. 21,500 Lachs Apeil 07, 2021
(1) Debt Sorvice Coverage Rlatio .75
(g) Interest Service Coverage Ratio 227
(h) Debenture Redermption Reserve (Rs. In Lakhs) 55.00
(1) Nt Worth (Rs. In Lakhs) 71,562.51
(1) Nt Profit after Tax for the year ended 31/03/2020 (Rs. In Lakhs) 6,103.12
Eu)m-mmwwewm\umsmmcm) S8l

i1} The long term racing for the debt instruments of Tthe Company is Ind AA-RVIN [Previous vear: AA- Stable) from [ndia Rabngs K Ressarch Private Umited.

(m) The Company continues to mantan mare than 100% asset cover for the secuned NCDs ssued by &

(n) Ratioes: huree been caloulated follows:
a} Debts Eoutty Ratio:- Cebts (Long Term Borrowings (Current + Non Current) [ Net Worth (Share holders fund])
b) Debts Service Coverage Ratic:- PEOIT after adiusting lease pavments / (Interest for the period/vear {exciuding lease nterest] + Principal of Long Tem <ue for the periodfivear)
©) Interest Service Coverage Ratio - PBOIT after adjusting lease payments / Interest for the penod)/year {excuding lease nterest)

A The Company has adopted modified retrospective approach s per para OX(c){) of IND &5 116 - “Leases” for s land taken on leases, #ffactive ‘mm the annual reporting penad beginning Apnl 1, 2019, This has resulted in recognining a right of e assers (an amount equal tol
the kease fabilicy, adfusted by the accrued lease payments) of Rs.6,891.10 lakns as at Apal 1, 2019, In the statement of profit and loss for the current period, cperating lease experses has been changed from rent to deprediation charge for the right of use assets and finance
ot for interest accrued on lease kability. To this extert performance for the current period ending March 31, 2020 is net comparable with the prsvious period results.

Rerconcihution for the effects of the transition on statement of profit and loss for the quanter and vear ended March 31, 2020 are a5 follows: (Rs. In Lakhs)
Quarter ended March 31, 2020 Year ended March 31. 2020
W /(d ) in profit before tax Quarter ended March| Changes due Ind AS |Quarter ended| Year to date ended March | Changes due Ind
31, 2020 116 ] March 31, 2020 as| 31, 2020 comparable basis | AS 116 Increase/
basis (Decrease) reported (Decrease)

4.909.78 (511713 4.396.07 21.030.74 (2.046.84)

Finance Costs 1,661 41 99.59 1,763.30 70514 399.56
[Other Expenses 3613 {11.18) 85018 379418 (4472)
on and Amortisation S81.15 465.07 1.046.22 235680 186028
Profit/(Loss) before tax 3,642.03 (42.07)] 3,599.96 6,404.05 (168.28)




FINANCIAL
9 Redeemable socured non-convertible debentures. (NCD) (secured and listed) of Rs. 10 lakh each bearing interest llmmllmmmmmmmmmnmﬂ During the quartor and year ended March 31. 2020, interest of Rs.1.511.53
lakhs and Rs. 6,332.43 ks resoectively has been recognised on these NCD and shown under finance Cost.

10 The Company has an pbligation to redeem A-1. A-2 & A-] series Non-Convertible debentures amounting to Rs. 27,000 lakhs on April 7, 2021. The Company has iy A1 saries of Rs. 5,000 lakhs on January 20, 2020 from the proceeds of sale of]
Mufu.ﬁsﬂﬂmwvr‘ﬂhﬂuﬁmd?cmap.mmw Furthermore, the Company has redeemed A-] series debentures of Rs. 6,000 lakhs on May 21, 2020 out of income arising from dividend received from subsidiary 'Gateway Rail Fresght Limited”
The balance of A-1, A-2 & A-] series Non-Ci unting to Rs 16,000 lakhs will be redeemed from intermal acoruals of the Company, dividends recevved from its subsidiaries, from the net proceeds of the sale of investment and/or by way of raising additional
capital in the company,

11 Due to outbreak of COVID- 19 globally and m India, the Company's management has made an inital assessment of impact on business and financial risks on account of COVID-19. Considering that the Company is i the business of providing inter model logistics senvices and i
mcm:-rFr-wn%(oﬂ.-hd-ummmmhmmmhmdmmthdhﬁmdhmdmhmmmmmmwwmh
Company's abiity to continue a3 a going concemn and meeting its kabilites. induding poon of Non-Ci in Note 10 as and when they fall due. The impact of the Cowid-13 pandemic on future business operation of the Company may be
a‘h—mmmwndnmdwdmwmmumnmﬂmmdumﬂmmmwwmmni\mmm

12 Dunng the quaner ended December 2019, the Company has sold ks entire shareholding in its whally owned subsidiary ‘Chandra CFS and Terminal Operators Private Uimited” on December 19, 2019 to “Team Global Lagistics Private Umited” for a total consideration of Rs. 4,841.49
lakhs resuiting into a profit of Rs. 217,18 lakhs, which s shown as exceptional items. Accordingly, Chandra CPS and Terminal Operators Private Limited has csased to be Company's subsidiary from December 19, 2019,

17 The Company has entered into a share purchase agreement on December 27, 2019 for sake of s entire stake of 40.25% in s amsociaxe company “Snowman Logistics Limited” to "Acani Logistics Limited” for a total consaderation of Rs. 29,551.81 lakhs. The tramsaction was to by
completed before March 31, 2020, The Company has informed Adan Logistics. Limited by lefter cated May 11, 2020 that the condition for completion of transaction by March 31, 2020 was not met by them, despite the good faith atterpts to resoive the matter and therefore the
Agreement 1 not in force due 1o repudation thereof by Adani Logetics Limited. Pursuant to the provisons of the share purchase agreement, the Company has initiated arbrtraton procesdings against Adani Logistics Lmited.

Further, the Company i still explaring the of potential dis of s g in & Logistics Limited anc actordingly, the Comgany has identified investment in Snowman Logistics Limited a5 Non curment assets dassified 55 Asset held for sale” in)
accordance with Inc AS 105,

14 The Company has opted for reduced rates as per section 115844 of the Income Tax At 1961 (introduced by the Taxation Laws (Amendment) Ordinance, 2019). Accordingly, the Company has recognised Provision for [ncome Tax for the year and re-measured its deferred tax
habirry bass the rate prescribed in the sad section.

15 During the yer, Revenue from operations. inchudes “Service Export from India Scheme™ (SEIS) income under the Foreign Trade Policy of Government of India amounting to Rs 5,481.50 lakhs pertaining to £Y 2016-17 to 2018-19 viz-a-viz Rs. 128138 lakhs recognized in provious
year pertaining to FY 2015-16

16 The figures for the Quarter ended March 31, 2020 and March 11, 2015 are the balanang figures between the audited figures n respec: of the full financial year and unaucrted pubished year t date figures upto the third quarter of e respective financial years.
17 The figures for the corresponding previous period have been regrouped [ reclassifed wherever necessary, to make them comparable

Place:  New Delhi
Dated:  June 05, 2020
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(Rs. In Lakhs)

Sr. No. Particulars 3 months ended Pr ding 3 k Corresponding 3 Current year ended Previous year
31/03/2020 ended 31/12/2019 months ende 31/03/2020 ended 31/03/2019
31/03/2019 in the
previous year
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note-16) (Refer Note-16)

1. Income

(a) Revenue from Operations 6,975.25 7,698.03 10,175.35 36,968.82 36,670.76

(b) Other Income 5.229.26 131.49 3.233.92 5,667.14 7.459.04

Total Income 12,204.51 7.829.52 13,409.27 42,635.96 44,129.80
2. Expenses

(a) Operating Expenses 4,398.07 4,669.42 5.891.98 18,983.90 23,540.24

(b) Employee Benefit Expense 546.78 525.23 641.10 2,212.23 2,058.83

(c) Depreciation and Amortisation Expense 1,046.22 1,065.73 619.06 4,247.08 2,660.24

(d) Finance Costs 1,763.30 1,917.75 288.36 7.424.70 997.74

(e) Other Expenses 850.18 847.44 1,794.07 3.749.46 4,402.42

Total Expenses 8,604.55 9,025.57 9,234.57 36,617.37 33,659.47
3. Profit/(loss) before exceptional items and tax (1-2) 3,599.96 (1,196.05) 4.174.70 6,018.59 10.470.33
4. Exceptional Item (Refer note 12 below) - 217.18 - 217.18 -
5. Profit/(loss) before Tax (3+4) 3,599.96 (978.87) 4,174.70 6,235.77 10,470.33
6. Tax Expense [Refer Note 61

a. Current Tax 100.00 (113.00) 715.00 650.00 1.849.84

b. Deferred tax (5.69) (254.60) (30.60) (517.35) (195.98)

Total Tax Expense 94.31 (367.60) 684.40 132.65 1,653.86
7. Net profit/(loss) for the period (5-6) 3,505.65 (611.27) 3,490.30 6,103.12 8,816.47
8. Other Compr Income/(! ), net of tax

Items that will not be reclassified to Profit or Loss

i. Remeasurement of post employment benefit obligations 16.90 (11.59) (19.64) (17.87) (9.04)
9. Total Compr Income/(! ) for the period (7+8) 3,522.55 (622.86) 3,470.66 6,085.25 8,807.43
10. Paid-up Equity Share Capital (Face Value Rs. 10 each per equity share) 10,872.80 10,872.80 10,872.80 10,872.80 10,872.80
11 Other equity excluding revaluation reserve as per the audited balance sheet of previous year - - - 60,689.71 64,389.98
12 Earnings Per Share (of Rs. 10 each ) Not Not Not Annualised Annualised Annualised

- Basic Rs. 3.22 (0.56) 3.21 5.61 8.11

- Diluted Rs. 3.22 (0.56) 3.21 5.61 8.11

See acCompanying notes to the financial results.
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Statement of Audited Standalone Assets and Liabilities as at March 31, 2020

(Rs. In Lakhs)

Particulars As at March 31, As at March 31,
2020 2019
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 17.779.40 20,165.77
Right-of-use assets 5,030.90 -
Equity Investments in Subsidiaries and Associates 23,455.92 38,381.35
Financial assets
i. Investments 72,852.88 72,713.43
ii. Other financial assets 1,989.05 253.84
Income tax assets (net) 1,698.10 292.23
Other non current assets 419.71 2,715.92
Total non-current assets 1,23,225.96 1,34,522.54
Current assets
Contract assets 662.72 457.95
Financial assets
i. Investments - 1,754.15
ii. Trade receivables 2,621.85 3,582.68
iii. Cash and cash equivalents 100.85 2,206.65
iv. Bank balances other than (iii) above 72.55 65.63
v. Other financial assets - 1,281.38
Other current assets 203.79 567.10
3,661.76 9,915.54
Non current assets classified as Asset held for sale (Refer note 13) 10,416.99 -
Total assets 1,37,304.71 1,44,438.08
EQUITY AND LIABILITIES
Equity
Equity share capital 10,872.80 10,872.80
Other equity
Reserves and Surplus 60,689.71 64,389.98
Total equity 71,562.51 75.262.78
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 53,426.62 60,367.92
ii. Lease Liability 1,521.95 -
Provisions 132.65 156.05
Employee benefit obligations 374.00 310.84
Government Grant 88.03 139.85
Deferred tax liabilities (net) - 523.36
Total non-current liabilities 55,543.25 61,498.02
Current liabilities
Contract liabilities 81.04 111.70
Financial liabilities
i. Borrowings 1,362.97 728.02
Lease Liability 1,588.71 -
iii. Trade pavables
-total outstanding dues of micro and small enterprises 46.61 -
-total outstanding dues other than micro and small enterprises 3,955.48 2,756.04
iv. Other financial liabilities 2,318.83 2,845.35
Emplovee Benefit Obligations 612.53 636.02
Government Grant 51.82 51.82
Other current liabilities 180.96 279.44
Income Tax Liabilities (net) - 268.89
Total current liabilities 10,198.95 7,677.28
Total liabilities 65,742.20 69,175.30

Total equity and liabilities 1,37,304.71

1,44,438.08
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Statement of Audited Standalone Cash flow for the year ended 31 March 2020 (Rs. In Lakhs)
Particulars Year ended Year ended

31/03/2020 31/03/2019
(Audited) (Audited)

A Cash flow from operating activities
Profit before tax 6,235.77 10,470.33
Adjustments to reconcile profit before tax to net cash flows:
Add:
Depreciation of property, plant &md equipment and right-of-use assets 4,247.08 2,638.54
Amortisation of intanaible assets - 21.70
Finance costs 7.424.70 997.74
Loss on sale/ disposal of property, plant and equipment's 36.39 6.67
Increase/(Decrease) in provision for doubtful debts (19.26) 278.51
Interest income on fixed deposits with banks & others (157.64) (116.54)
Exceptional item (217.18) -
Dividend received from Subsidiary Company/ Joint Venture (4,909.95) (6,017.57)
Liabilities/ provisions no lonaer required written back (116.73) (300.69)
Provision for doubtful ground rent (net) - (4.77)
Net gain on redemption of Investments (295.53) (1,075.46)
Net gain on financial asset measured at FVPL 137.00 505.49
Gain on sale of assets (net) - (177.46)
Government Grant (EPCG) amortisation (51.82) (51.82)
Premium receivable on redemption and unwinding of discount on investments measured at amortized cost (139.46) (130.94)
Working capital adiustments
(Increase)/decrease in contract assets (204.77) (34.47)
(Increase)/decrease in trade receivables 980.09 (80.29)
(Increase)/decrease in other financial assets (341.60) (1,285.55)
(Increase)/decrease in other non-current assets (130.83) 232.27
(Increase)/decrease in other current assets 363.31 1.94
(Increase)/decrease in contract liabilities (30.66) (62.89)
Increase/(decrease) in trade payables 1,362.78 401.85
Increase/(decrease) in other financial liabilities 10.26 41.88
Increase/(decrease) in emplovee benefit obligations 15.79 138.45
Increase/(decrease) in other current liabilities (98.48) (33.57)
Increase/(decrease) in provisions (23.40) -
Cash generated from operations 14,075.88 6,363.35
Income taxes paid (2,324.76) (881.40
Net cash flow from operating activities [A] 11,751.12 5,481.95

B Cash flow from investing activities
Purchase of property, plant and equipment/ intangible assets (46.17) (1,030.22)
Proceeds from sale of property, plant and equipment 0.20 267.46
Investment in equity shares/compulsory convertible preference shares (CCPS) of Subsidiary / Joint Venture - (70,601.04)
Proceeds from sale of Equitv Investments in Subsidiary 4,725.63 -
Proceeds from sale of investments 8,332.68 13,225.99
Purchase of current investments (6,420.00) 1,945.01
Interest received 45.43 114.02
Dividend received from Subsidiary Company/ Joint Venture 4,909.95 6,017.57
Net cash flow from/(used in) investing activities [B] 11,547.72 (50,061.21
C Cash flow from financing acti

Repayment of borrowings (7,562.04) (3,432.72)
Proceeds from borrowinas - 55,389.66
Repayment of lease liability (1,753.04) -
Dividend paid to equity holders (9,785.52) (4,349.12)
Dividend distribution tax - (729.53)
Interest paid (6,938.97) (942.70)
Net cash from/(used in) financing activities [C] (26,039.57) 45,935.59
Net increase in cash and cash equivalents [D=A+B+C1 (2,740.73) 1,356.33
Cash and cash equivalents at the beginning of the financial vear (F) 1,478.63 122.30
Cash and cash equivalents at the end of the period (D+E) (1,262.10) 1,478.63
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Reconciliation of Cash and Cash Equi as per of Cash Flow Year ended Year ended

31 March 2020 31 March 2019
Cash Flow statement as per above comprises of the following
Cash and cash equivalents 100.85 2,206.65
Bank overdrafts (1,362.97) (728.02)
Balances as per statement of cash flows (1,262.12) 1,478.63

Notes:

1 The above audited standalone financial results for the quarter and year ended March 31, 2020, have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their respective meetings held on June 05, 2020. The Statutory Auditors
have given an unqualified report on the above results.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the Companies (Indian Accounting Standard) Rules, 2015 (as amended) under section 133 of the Companies Act, 2013 (the "accounting principles generally
accepted in India").

3 Pursuant to the approval by the Board of Directors in their meeting held on March 12, 2020, the Company has declared Interim Dividend for the Financial Year 2019-20 of 45% (Rs. 4.50 per Equity Share) on the Equity Share Capital aggregating Rs. 4,892.76 lakhs.

4 The Company ("GDL") and its subsidiary Company, Gateway Rail Freight Limited ("GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered into by the parties for operation of container
trains from the Inland Container Depot and Rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on GDL and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the Management has taken a view that these claims are at a
preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainable. Pending conclusion of the arbitration, the parties are maintaining “status quo” in respect of the
operations at Garhi Harsaru, Gurgaon.

5 The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business reporting system.

6 During earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amounting to Rs. 7,304.15 lakhs primarily on account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act, 1961 and certain other
expenditures. Assessment of all such orders are under litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax had issued notices under Section 148 of the Income-tax Act, 1961 proposing to

re-assess the income and disallowed the deduction under section 80-IA(4)(i) of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed a writ petition against the said notices with the Bombay High Court and the honourable High Court has granted
Interim stay. Based on lawyer and tax consultant's opinion, the management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at March 31, 2020.

7 _Additional disclosures as per Reaulation 52(4) of Securities and Exchanae Board of India (Listina Obliaations and Disclosure Reauirements Reaulations.2015):
Particulars March 31, 2020
(a) Debt Equity Ratio (in times) 0.79
(b) Previous due date for payment of interest of Non-Convertible Debentures (NCDs)
- 11.25% NCDs (Issued on March 28, 2019) March 30, 2020
- 11.50% NCDs (Issued on March 28, 2019) March 30, 2020

(c) Previous due date for the repayment of principal of NCDs I
- 11.25% NCDs (Issued on March 28, 2019) -
- 11.50% NCDs (Issued on March 28, 2019) -

(d) Next due date and amount for the pavment of interest of NCDs Amount Date

- 11.25% NCDs (Issued on March 28, 2019) Rs. 154.26 Lakhs June 29, 2020

- 11.50% NCDs (Issued on March 28, 2019) Rs. 1,275.87 Lakhs June 29, 2020
(e) Next due date and amount for the repayment of principal of NCDs (refer note 10) Amount Date

- 11.25% NCDs (Issued on March 28, 2019) Rs. 500 lakhs April 07, 2021

- 11.50% NCDs (Issued on March 28, 2019) Rs. 21,500 Lakhs April 07, 2021
(f) Debt Service Coverage Ratio 1.75
(g) Interest Service Coverage Ratio 2.27
(h) Debenture Redemption Reserve (Rs. In Lakhs) 55.00
(i) Net Worth (Rs. In Lakhs) 71,562.51
(j) Net Profit after Tax for the year ended 31/03/2020 (Rs. In Lakhs) 6,103.12
(k) Basic / Diluted Earnings per Share for the year ended 31/03/2020 (Rs.) 5.61

(1) The lona term ratina for the debt instruments of the Companv is Ind AA-/RWN (Previous vear: AA- Stable) from India Ratinas & Research Private Limited.

(m) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.

(n) Ratios have been calculated follows:
a) Debts Equity Ratio:- Debts (Lona Term Borrowinas (Current+Non Current) / Net Worth (Share holders fund)
b) Debts Service Coveraae Ratio:- PBDIT after adiustina lease pavments / (Interest for the period/vear (excludina lease interest) + Principal Repavments of Lona Term borrowina due for the period/vear)
c) Interest Service Coveraae Ratio:- PBDIT after adiusting lease pavments / Interest for the period/vear (excludina lease interest)

8 The Company has adopted modified retrospective approach as per para C8(c)(ii) of IND AS 116 - "Leases" for its land taken on leases, effective from the annual reporting period beginning April 1, 2019. This has resulted in recognizing a right of use assets (an amount equal to the
lease liability, adjusted by the accrued lease payments) of Rs.6,891.19 lakhs as at April 1, 2019. In the statement of profit and loss for the current period, operating lease expenses has been changed from rent to depreciation charge for the right of use assets and finance cost for
interest accrued on lease liability. To this extent performance for the current period ending March 31, 2020 is not comparable with the previous period results.

Reconciliation for the effects of the transition on statement of profit and loss for the quarter and year ended March 31, 2020 are as follows: (Rs. In Lakhs)
Quarter ended March 31, 2020 Year ended March 31, 2020
Adjustment to Increase/(decrease) in profit before tax Quarter ended March | Changes due Ind AS |Quarter ended| Year to date ended March Changes due Ind |Year to date ended March
31, 2020 comparable 116 Increase/ March 31, 2020 as| 31, 2020 comparable basis | AS 116 Increase/ |31, 2020 as reported
basis (Decrease) reported (Decrease)

Operating Expenses 4.909.78 (511.71) 4.398.07 21.030.74 (2.046.84) 18.983.90

Finance Costs 1,663.41 99.89 1.763.30 7.025.14 399.56 7.424.70

Other Expenses 861.36 (11.18) 850.18 3.794.18 (44.72). 3.749.46

Depreciation and Amortisation Expense 581.15 465.07 1,046.22 2,386.80 1,860.28 4,247.08

Profit/(Loss) before tax 3.642.03 (42.07) 3.599.96 6.404.05 (168.28) 6.235.77
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Place:
Dated:

9 Redeemable secured non-convertible debentures (NCD) (secured and listed) of Rs.10 lakh each bearing interest 11.25% and 11.50% aggregating to Rs.55,000 lakhs were allotted on March 28, 2019. During the quarter and year ended March 31, 2020, interest of Rs.1,511.53
lakhs and Rs. 6,332.43 lakhs respectively has been recognised on these NCD and shown under finance Cost.

10 The Company has an obligation to redeem A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs. 27,000 lakhs on April 7, 2021. The Company has prematurely redeemed A-1 series debentures of Rs. 5,000 lakhs on January 20, 2020 from the proceeds of sale of
shares of subsidiary Company ‘Chandra CFS and Terminal Operators Private Limited’. Furthermore, the Company has redeemed A-1 series debentures of Rs. 6,000 lakhs on May 21, 2020 out of income arising from dividend received from subsidiary ‘Gateway Rail Freight Limited'.
The balance of A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs 16,000 lakhs will be redeemed from internal accruals of the Company, dividends received from its subsidiaries, from the net proceeds of the sale of investment and/or by way of raising additional
capital in the Company.

11 Due to outbreak of COVID-19 globally and in India, the Company's management has made an initial assessment of impact on business and financial risks on account of COVID-19. Considering that the Company is in the business of providing inter model logistics services and is
operating Container Freight Station (CFS), which is considered under Essential Service, the management believes that the impact of this outbreak on the business and financial position of the Company will not be significant. The management does not see any risks in the
Company's ability to continue as a going concern and meeting its liabilities including redemption of Non-Convertible debentures as explained in Note 10 as and when they fall due. The impact of the Covid-19 pandemic on future business operation of the Company may be different
from that estimated as at the date of approval of these financial results considering the uncertainty in overall economic environment and the Company will continue to closely monitor any material changes to future economic conditions.

1

~

During the quarter ended December 2019, the Company has sold its entire shareholding in its wholly owned subsidiary ‘Chandra CFS and Terminal Operators Private Limited’ on December 19, 2019 to ‘Team Global Logistics Private Limited’ for a total consideration of Rs. 4,841.49
lakhs resulting into a profit of Rs. 217.18 lakhs, which is shown as exceptional items. Accordingly, Chandra CFS and Terminal Operators Private Limited has ceased to be Company's subsidiary from December 19, 2019.

13 The Company has entered into a share purchase agreement on December 27, 2019 for sale of its entire stake of 40.25% in its associate Company ‘Snowman Logistics Limited' to ‘Adani Logistics Limited' for a total consideration of Rs. 29,591.81 lakhs. The transaction was to be
completed before March 31, 2020. The Company has informed Adani Logistics Limited by letter dated May 11, 2020 that the condition for completion of transaction by March 31, 2020 was not met by them, despite the good faith attempts to resolve the matter and therefore the

Agreement is not in force due to repudiation thereof by Adani Logistics Limited. Pursuant to the provisions of the share purchase agreement, the Company has initiated arbitration proceedings against Adani Logistics Limited.

Further, the Company is still exploring the possibilities of potential disinvestment of its shareholding in Snowman Logistics Limited and accordingly, the Company has identified investment in Snowman Logistics Limited as "Non current assets classified as Asset held for sale" in
accordance with Ind AS 105.

14 The Company has opted for reduced rates as per section 115BAA of the Income Tax Act. 1961 (introduced by the Taxation Laws (Amendment) Ordinance, 2019). Accordingly, the Company has recognised Provision for Income Tax for the year and re-measured its deferred tax
liability basis the rate prescribed in the said section.

15 During the year, Revenue from operations includes "Service Export from India Scheme" (SEIS) income under the Foreign Trade Policy of Government of India amounting to Rs 5,481.50 lakhs pertaining to FY 2016-17 to 2018-19 viz-a-viz Rs.1281.38 lakhs recognized in previous
year pertaining to FY 2015-16.

16 The figures for the Quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and unaudited published year to date figures upto the third quarter of the respective financial years.

17 The fiqures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

On behalf of the Board of Directors
For Gateway Distriparks Limited

Sd/-

New Delhi Prem Kishan Dass Gupta
June 05, 2020 Chairman and Managing Director
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Indepcn_dcm' Auditor’s Report on the Quarterly und Year to Dafe Consalidated Financinl Hesults
of the Company Pursuant to the Regulation 33 and 32 of the SEBRT (Listing Obligatiens and
Disclosure Requirements) Regulations, 2015, as amended : V

Tao
The Board of Directors of
Gateway Distriparks Limited

Report on the audit of the Consolidated Financial Results
Opinion

\We have audited the accomipanying statement of quarterly and year to date consolidated financial resulis
-of Gateway Distriparks Limited ("Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™). its associate and Joint venture for the quarter ended
March 31, 2020 and for the year ended Mareh 31. 2020 (“Staternent”), attached herewith, being
submitted by the Holding Company pursuant 10 the requiremnent of Regulation 33 and 52 of the SEB)
{Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended  (“Listing
Regulations™ ). '

In our opinion and to the best of our information and according 1o the explanations given to us and
based on the consideration of the report of the other auditor on séparate financial result/statement of the
Jout veuture, the Statement:

i, includes the results of the following entities
S. Ne. | Company Name Nature . B
3 Gateway Distripatks Limited Holding Company - |
2. | Garewav Rail Freight Limited Subsidiary company of Gateway Distriparks Limited
3. Gateway  East India  Private | Wholly owned Subsidiany company of Gateway
1 Limited ' Distriparks Lintited
3. Gateway - Distriparks  (Kerala) | Substdiary company of Gateway Distriparks Limited ’
Limited . : 5
5. Chandra CFS and Tenmmal | Wholly owned Suabsidiary company of Gatewayv i
‘ Operators Private Limited Distriparks Limited till 18th December 2019 !
6. 1 Snowman Logistics Limited Associate company of Gateway Distriparks Limited
| 7. { Container Gateway Limited Joint Venture Entity

i, are presented in accordance with the requirements of the Listing Regulations in this regard:
and

i, givesatrue and fair view in conformity with the applicable accounting standards, and ether
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter and vear
ended March 31, 2020.

Basis {or Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs). as specitied under

- Bection 143(10) of the Companies Act, 2013, as amended (“the Act™). Our respounsibilities under those
Standards are further described in the ~Auditor’s Responsibilities for the ‘Audit of the Consolidated

SO Bstinei & Co. ilr, 2 Limiied Labitdy Parlaaienn uin LLP RUSIEY 50 AAXALwN
Regd, Dtz 1 22, Camnic Snrcet, Bhath B, Jed floor, Kodata- 765 016
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reers VECLM

together with the ethieal requirements thit ate reles ant 1o our audit of the finans { vympssnents ancler !
provisions of the Act and the Rules thereonder, and we have fulfifod vos atficr ethical respomsibil

in necordance with these requirements and the Code of Bilies e heliove that the sudis evidenc:

obtained by us and other auditors in terrs of heir reports referred e T Cnher BManar parss ik bl

1s softicient and ap propriate to provade a haces For o apinion

Emphasis of Blatter — SELS Benefits

AL . T T ol - . = .
We drew atienlion to NHKC 16t the \_‘t‘ll‘-',llli!"ﬁ;t[ ll"n’ AL “,l:”l"*.]‘ penudin v bierein it b b | erited
dice dated WNovember | ], 201

that Gateway Rail Frerght Limited, sphsidian company T receseed o
. Wadiey® o g g S

from Additional Director General of Foreign trade ( ADGET "l“"‘”' ning SELS benef

7-2018 under the provisions of Foregn Trade

subsidiary company For Ninancsal years 2015-16 10 2017-
{Development and Regulation) Act. 1092

While the subsidiary company has submitted its response dated Jonuary 31, 2020 for the notice yeeonved
4. v A ] 1 i i
trom .fD(Jf I and has ohtained a legal opinion whereby the zroup believes that i hus o prod case and
accordingly no provision has been constdered in the books of accounts

Our epinton is net madified in respect of this matrer

Emphasis of Matter ~ Impact for outhreak of Coronavirns (Covid-1%)

We draw vour attention 1o Note 13 to the accompanyving consolidated f.h-;! AS financial resu ot
describes the mapazement’s assessment of the impacr of [h' unceraimies related 1
CUVID-19 on the business operations ol the Group and its associate and joint venturs

Our opinien is not modified in sespzet of this motter,

FEmphasis of Matter — Recoverability of MAT credit

We draw attention o Mote 19 of the Ind AS Nnancial results, regarding secogninon of e 2054 dakds

of MAT credit by Gateway Last India Private Limited. subsidiary L.nh,.».;,;.
The management of the Company based on the future business plans beligves tha

£ DOCS O accounts

ahle to wilize the MAT credit accordingly no provision has been made in the

Our opinian is not maodified in rzspect ot th 15 matter,

alanagement's Responsibilities for the Consolidated Financial Hesults

The Statemnent has been prepared on the basis of the conso Midated snnual T : i
Holding Company’s Board of Direclors are responsible for the preparario i of the
Statement that give a true and fair view of the pet profit and ctfier comp rehensive E finuncal
information of the Groop including Jts associale and joint verdure in accordan pphicable
counting standards prescribed under section 133 of the Acr read with cundst
al H other accounting principles generally accepted in In dia and 10 € 3 an
2 &5 e iuded it Lroup

57 of the Listing Rezulations. The respective Board of Directors cf the ¢ n,“p nje

and of s assoc 1ate nnri Jmm venfure dre rcxpun:li‘l. for miamtena adequma
ot the zisels ol the Giroug

nce of LTI record

pnd s assoCiile

accordance with the proy isions of the Act for s afeguarding

and joint venture and for preventing and derecting frauds and other
application of .‘lppmprl ale accounting mlm::c making judgments and c30 ,
prudent; and the design. implementation and maintepanue of adeqiaic ,;.,a-;;n;g i : f
were gperating effectively for ensuring the accuracy and -,u::.r}:!-.r-'s:-': of the accouning ’-’i*“

s vive g True and wyl v IEW G are i
refevant to the PFC’PMH!I“H arid pres entation of the Sudun-.--m hp give a foug and Jint viIdws &

from miaterial misstatement. whether due to fraud or error. which

preparation of the Sratement by the Directers of the -H(.!dnl, (Compant. 3>

1 have b s

1.




tn preparing i

P Statemeny .
and ol s

the respective Ba: :

! 4SM0CIAe and jning w”“l o w‘— Board (qul)l_m_m:-. ol the companies inctoded in the {rroup

Hasestate and Joint \'cn(x; t e are tesponsible for assessing the abiliny ol the Groap and of its
- o cant . - ) . w ’ p . ! i

LOIE Cancern i a5 a pothe concern, discloaing, e applicable

) ; and using the poing ¢ i o Do
anhor intends : iy

o Hquidate fhe Gr aneem hasis of accommting unless the respective Board of Directors
. S e Lroup o fo cence operations, or hias no realistic alternative but to do wo

The respaeniv ‘ |

Spective Benrd < LRy e - L ,

tdof Directors of the companies included in the Gronp and of its assaeinge aned join

yenture are also responsihle
Gironp and of s

> for oveeseeing the Bnancis - :
W ERREN I . i the bunnainl reportige provess o
dNSOLIAT .xndjou;l Ventie, ' bopre ol the

Aunditor's Responsibilitios for thie Audit of the Consolidated Financizd Resulty
Sg:c‘:;;?lt‘;::::l\‘"‘;'foflh,“:;’“01\)1:;‘21‘lzcérrrs,(;lll\étllu(icr.:’::ls:t;r:mc‘c abow \\'llel_lfcr the S(:\lejmc.m as a whole is free from

B ! . aud or error. and to issue an andinor’s report that includes sur
apinton. Reasonable assurance is a high level of assurance but is not a guarantee that an andit conducted
lﬂ"!ch‘rJ::11fc with SAs will always detect a material misstatement when it exists, Misstatements can
nise from frand or error and are considered material if. individually or in the agarcgnte, they conld
reasanably be expected to influence the economic decisions of users taken on the basis of the Statement,

S
=

L . . . - . - . . . . . .
AN AR of an audit in accordance with SAs. we exercise prolessional judement and maintain
professional skepticisin thronghout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement. whether due 1o fraud or

error. destan and perform audit procedures responsive 1o those risks, and obtain audit evidence

that is sulticient and appropriate to provide a basis for our opinion. The risk ol net detecting a

inaterial misstalement resulting from (rand is higher than for one resulting from evor. as fraod

may invalve collusion. forgery, intentional omissions. misrepresentations. or the sverride of
miernal cantrol.

Obtaim an understanding of inrernal control relevant to the audit in order to desizn audit

procedures that are appropriate in the circumstances. Under Section 143(3)(0) ot the Act,

we are also responsible Tor expressing our opinion on whether the company bas adequaie
internal fancial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ [valuate the appropriateness of accounting policies used and the reasonablencss o' accounting
estimates and related disclosnres made by the Board of Directors.

o Conclude on the appropriateness af the Board of Directors™ use of the going concern basis of
acconnting and. hased on the audit evidence obtatned, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate and joint venture 1o continue as a going concern. It we conclude that o material
uncertinty exists, we are required o draw attention in our auditor’s report to the related
diselosures in the Stmement or. il such disclosures are inadequate, to modity our apinion, Our
conclusions are based on the andit evidence obtained up 1o the date of our auditor’s report.
However, future events ar conditions may cause the Group and its associate and joint venture
o cease Lo conlinge as a going concern.

¢ Evaluate the overall presentation, structure and cantemt of the Staement. including the
disclosures. and whether (he Statement represent the underlying transactions and events i a
manner thal achieves fair presentation.

o Obtain sufficient appropriate andit evidence regarding  the financial results/financial
information of the emities within the Group and its associate and joint venture of which weare
the independent audilors o express an opinion on the Sttement. We are 1}?5]30;)5%\»1& tor I.hc
direction, supervision and performance ol the auditol ihe financial information of such entities
included it the Statement of which we are the independent auditors. For the other entihies
included in the Statement, which have been audited by other anditors, such mhu-.r auditors
remain responsible for the direction, supervision and performance of the z;gg,ig;;nnml o by
them, We remain solely responsible for our audit opinion.

2}




We communicate with those charged with governance of the Holding Company and such i;lliv' '*m%liv“-,
mcluded un the Statement of which yee are lhr: independent auditors regarding, amonyg othier niatters, the
planned scope and timing of the audit and significant audiv findings, including any sign f At
deticiencies in imernad control that we wdentify during onr audit. We also provide these ch: arged with
governance with a statement Wt we have comphlied with selevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may rz_g.e_“-{m,di,.-,
e thoneht to bear an oo independences and whete applicable, related saleguards, ; '

We also performed procedures in accordance with the Ciccular No. CIR/ICED/CHMDA4/12019 dated
March 29, 2019 issued by the Secarities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations. to the extent applicable. -

Other Maotter

The accompanving Statement includes the audited financial results/statements and other financial
information. i respect of one joint venture, whose financisl resuits/statements include Group's shar
of net profit of Rs, Niland Group’s share of total comprehensive income of Rs. Nil for the quarter 3
ended March 31.2020. as considered in the $tatement shose financial results/financial statemenis.
other financial information have been audited by their respective independent auditors.

ear

The independent auditor’s report on the financial statementséfinancial resulis/financial information of
these entities have been fumished to us by the Management and our opinion on the Statement in 5o far
as it relates 1o the amounts and digclosures included in respect of this joint venture is ba sed sofely on
the reports of such auditors and the procedures performed by us as stated in pargraph above.

The Statement includes the results for the quarter ended March 31. 2020 being the balanciny figures
benween the audited (iaures in respect of the full financial vear ended March 31. 2020 and the published
unaudited year-to-date f'ums tip to the end of the third quarter of the eurrent financial year. which were
suhjected o a Imu(ed rev iew by us. as uqmrtd under!he Listing Regulations.

For S.R. BATT LIBOI & Co. JLI’
Chartered Accountants |
ICAL Fxrm Reglstra(mn Number' 30100;Fil 3000()3

*f MJ””

gk
- per (|Shﬂ‘ Shdrma

Parnner _
Membership No.: 096766

-UD]N:ZOOG{67% NAAAAS 12.65

Place of Signature: Faridabad
Pate: June 05, 2020




(Rs. In Lakhs)
Sr. No.| Particdlars 3 months ended ng 3 months | G 3 | Current Year ended | Previous year ended|
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 in the
previous year
(Audited) (Unaudited) (Audited) (Audited) (Audited)
{Refer Note 20) (Rafer Nots 20)
1 Income
(a) Revenue from Operations. 29,908.15 2989264 1L993.96 129,200.74 43,061.22
(b} Other Income 510.26 554.85 419.24 1.755.69 127801
Total Income 30,418.41 30,447.53 12.413.22 130,956.43 2433923
2. Expenses
(a) Operating Expermes. 20,030.11 19,859.46 6.805.40 81,975.50 26,72061
(b) Empioyee Bonefit Expense 125325 L4444 24L.75 5,976.74 2,383.58
(¢} Depeeciation and Amertisation Expense 3,424.45 3.353.27 746.39 13.328.56 3,256.24
(d) FAnance Costs 2,481.59 2,626.71 362.82 10,262.93 1.27.75
(e} Other Expenses. 2.185.95 253399 2.254.17 9.907.71 5.737.37
Total Expermes 29.397.35 29.819.87 10,910.57 121.451.44 39.357.55
1 Profit bafore exceptional Items, share of net profits of investments accounted for using 1,021.06 627.66 1,502.65 9,504.99 4,981.68
equity method and tax from continuing operations (1-2)
4. |Share of net profit of Joint venture accounte for using the Equity method . B 222842 — 6.091.50
5 Profit before exceptional items and tax from continuing operations (3+4) L021.06 627.66 373107 9.504.99 11L073.18
6 |Exceptional ftems (Refer Note 11 & 17 beiow] ) 0839 28,047.98 80839 28,047.96
7 Profit before tax from continuing operations (5+6) 1.021.06 1.436.05 3L779.05 10,313.38 | 39,121.16
8 |Income Tax Expense [Refor Note 7 & 8 below]
a. Current Tax 438.97 2497 749.42 209331 199114
b. Adjustment of tax relating to eorller periods. 0.00 - - (263.89)] -
. Deferred tax (579.73) (554.11} 116832 (2,456.47)] 1,004.25
Total Tax Expense (90.76) (339.14)/ 1,917.81 (627.00)/ 2,995.39
4 |Profit for the year from continuing operations (7-8) 1,111.82 177519 29,861.24 10,940.38 36,125.77
10 |Discontinuing operations [Refer Note L8 below] |
Share of net profit/{lass ] fom decontinuing operations of associate accounted for using the Equity {135.90)] 21597 (548.39) 393.66
method
11 |Profit for the year (9+10) 1,111.82 1,639.29 30,077.21 10,391.99 36,519.43
12 Other Comprehensive [ncome, net of tax
Ttems that will not be recassfied to Profit or Loss.
L of post benefit 56.88 (2.95) (2437} (13.72)] {1367}
13. | Total Comprehenstve Income for the year (11+12) 1,168.70 1,636.34 30,052.84 10,378.27 36,505.76
b o




Sr. No.| Particulars. 3 months ng 3 months | G 3 | Current Year ended | Previous year ended
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 in the
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Rafer Note 20) (Refer Note 20
14, |Profit is attributable to:
Owners 111124 L651.37 30,080.75 | 10,302.61 36,512.85
Non-controlling interests 0.68 (12.08} (3.54) 38 658
15 |Other Income is to:
Owmers 57.60 (2.96) (24.42) {13.05)| (13.74)
Non controfing interests 0.72)) 0.0 0.05 (067 0.07
16. | Total Income Is to:
Owners. 1,188.7¢ 1548 41 3005633 10,289.55 36493.11
Non-controling mterests (0.04) (12.07) (.49} 8871 665
17.  |Pad up Equity Share Caotal (Face Value Rs. 10 aach per equity share) 10.872.80 10,872.80 10,872.80 10,872.80 10,872.80
18 |Other Equity excuding Revaluation Reserve as per the audited balance sheet of previous. veer g 120.798.0% 121.307.50
19.  |Earnings Per Share for profit from o equity holders
- Basic Rs. .12} 020 (0.50} 038
Déuted Rs. (012} 0.20 (0.50) 036
20 |Earnings Per Share for profit fro and to Not Nat Not
equity holders of the parent: (Face value Rs 10 sach)
Bask R 10 152 766 48 3358
- Druted Rs. 103 1.52 766 9.48 3358

See accompanying notes (o the fnancal results.




Statement of Consolidated audited Assets and Liabilities a5 3t March 31, 2020

TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY

Equity Share Capital

Other Equity
Resarves and surplus
Equity attributable to owners

Non-Controlfing Interests.
Total Equity

Uabitities

{otal outstending dues of mucro and small enterprises.
total outstanding dues other thon Mo anc small entermrines
v, Oxther firancial Racabtes

TOTAL EQUITY AND LIABILITIES

Particulars As at March 31, As st March 31,
2020 019
(Aodited) 1  (Avdited) |
ASSETS
Non-Current Assets
Property, Plant and Equipment 143,247.22 149,572.94
Canital Wark-in-Progress s 159.58
Goodwill 30,315.42 1277647
| Other Intangible Assets 2,045.77 2311.08
Right-of-use assets 20,379.12 -
Equity Irvestments in Assodates . 14,648.36
Financiol Assets.

L Other Fnancal Assets. 3175.23 1.403.58
Income Tax Assets (Net) L.530.43
Deferred Tax Assets (net} 1.979.65
| Cther non-current sssets 5,366.81
Total Non-Current Assets 209,348.90
Current Assets
Contract Assets 815.96 538.27
Financial Assets

I Investrents 5973.39 3.976.19

i Trade Receivables 12.976.03 12.736.68.

. Cosh andd Cash Equavlents 649.03 292585

i, Bank balances other than (i) above 208.41 7195

v. Other Financial Assets 126.31 1,662.35
Other Curment Assets 7927 1,393.44

21.548.40 23.304.73
Mon-curment. assets clasefied as Asset held for salke (Refer note 18] 1409731

243,656.48 232,653.63

10,872.80 10.872.80
120,798.09 121,307.50
131.670.89 132.180.30
1,064.3 97555

_tma7;sie | 133,155.89 |

64,7140 74,160.72

15,240.23 .
132,65 156.05
111168 1,032.17
363.93 458,81
384.29 1,886.26
82,004.18 77,734.02
79554 1.223.36
5.070.25 262460

3.403.08 -
64 12106
9.070.9¢ 7,304.89
678250 693338
1,605.01 201024
13469 13489
197786 L13241
268.99

!

28,917.11 21,763.72
110,921.29 99,497.74
232,653.63

243,656.48




Statement of Consolidated audited Cash flow for the year ended 31 March 2020
Particulars Year ended Year ended

31/03/2020 31/03/2019
(Audited) (Audited)

A | Cash Flow from opernting activitics
Profit before tax from continwng operahous 103338 30.12136
Profit before tay from discontisimed operations (53839 39356
Profit before tax 9.764.99 39.514.82
Adjustments to reconole peofit before tax o net cash flous.
Add:

| Dopeaciation of propesty. plant 1306323 aamag

and equipment and nght-of- use azwets
| Amartisation of intangibie asssts 6533 3505
Finatcr costs 1026203 L2795
Rad debtz written off and Provieion for donbiful debts. 2875 40340
Less:
Interest meonie on fixed deposit with bark (199.32) (13734)
Loss/(gain) on sale; disposal of property. plant and equipnents (net) 4307 {grm)
Exceptional item (808.39), (28.04798)
Net Share of nel profit of assoriates and joiut ventures accounted for using the equity methiod (net of . (1264.93)
dividmnd received)

{Liabilities; Provimots so Longer Required Written Back (44283) (301.93)
Write back af Provision for Arcraed Incowe no (15034 (9520)
longer raquired {net)

Net gain on edemption of Imrstients 472.30) (#9.97)
Gervmrrunent Geant (EPVG) amortisahon (134.59) (5.79)
Unwinding of discount on security deposit (423} -
‘Working Capital Changes - -
(Tncrrase) /devivase in rade secenables (52 86) 246 89

{(Incrense ), decrense in coutiact assets. (2769 (69 96)

{Uincrease)/ decrmase in other Snancial assets (e199)) (r24279)
(Tocirase) /deimase i otlwr Dot-CurTent ety 9020 27346
(Tncrense) /dectease in other cuzTent assets e 040
Increase/(dectease) in contract Labilies (33742} 1.034.06
Increase (decrwase ) i trade snabley 245448 ™Iz
I & tn othee fin 182.49)] (62.08)
I 0 Exuplovee b (341.6%) 13634
Tncrmase/{decteass) in other curvent Habilities B2z .00 (1067 60}
Cash generated from operations 33.587.65 3.244.21
Income taxes (332597 (1120410
Net Tlow frow operating activities [A] 26168 Zaz3 8o

B [Cash flow from nnvesting activibes

Purchose of property plant aced st intangible asets 14.939 540 (1261 69)

Procesds frou sale of propert. plaut and squiprent 433536 29393
i equity shares ! L of Subsidiary 2 (70.615.12),

Proceeds from sale of tmestruents 13040 20 13225 99
Purchase of ctren! wivesiments (34.565.00) 194560
Intecest recetvmd 7418 132 46
Net cash flow from (used i) mavesting activities [B] (1.851.80) -277.83)!

€ [Cash flow from financing actnvities

Repavisent of borrowings £13,7547) 13983 69)
Proceeds from bortowmigs 199668 55380 64
Repavmoent of laase liabilitws (4,402 86) -
| Dhidands paid (9.780.01) (4.349.42)
Diidend distibution tax (2.009 90)| (893.97)
Interest puaic 18,645.00) (1330 7!
Net cash flow frouj(used) in fi activities [C] ) 4503213 |
et incrense) (decrease) in cash and cash equivalents [D=A- B ] (5215 35) $8.10
(Cash and cash equnalenis af the beguniug of the fuiancial year [E] o423 (3387)
Cash and eash :n\i\'llrnh at the eud of the period{D+E-F] (4421.22) -94.23




Reconciliation of Cash and Cash Equivalents with Statement of Cash Flow
Cash Flow statement as per above coummprises of the following

Cash and cash equivalents B39.03 292585
Bank overdiafts (5.070235) (2131 62)
Ralances as per stateinent of cash flows (. 23] ~94.23

Notes:
1 The above audited consolidoted financa! results of following entities have been consolidated wah the finandial results of Goteway Distriparks Limited [Porent Comoany):
Subsicliaries:

) Gateway Rall Frasght Uimited (with effect from March 30, 2019)
) Chandra CFS and Terminaé Operators Private Linwted (til December 18, 2019)

Joint Ventures:
) Gateway Rail Fresght Uimited (bl March 29, 2019)
b) Contamer Gatevay Limited (Joint, ventune of Goteway Rall Freght Umited)
Associte:
‘Soowrman Logistics Limited (Ciassifierd a5 Asset heid for sale also refer note 18)
2 The above audied consolidoted finanaat resusts for the quarter and year ended March 31, 2020, have been reviewed by the Audit Commetes and taken on record by the Board of Directors of the Company 2t their respective meetings held on
June 05, 2020, The Statutory Audiions have Given an unqualified report on the above results.

sﬂvwmmmum-ummm-hlmmwmmammmauduu‘mmmmwam 2015 (&5 amended) under section 133 of the Companes Act, 2013 (the!
“accounting principhes generally sccepted in Indi”).

4 Pursuant to wwmwdmnw«mmwwmmummmmwhhmvumumdﬁﬁ(hnmwiwgm)mummww
Rs. 4,892,756 lakhs.

S The Company (\GDL") and itz subsidiary compar'y, Gatewsay Rall Freight Umited ("GRFL”) are involved in an arbitration proceeding with Containes Corporation of India Limsted ("Concor”) in respect of agreements entered into by the parties: for
operation of contmner trains from the Inland Contaner Depot and Rail siding ot Garhi Harsanu, Gurgaon. Concor has raised daims on GO and GRFL on vonous issuses in respert o the aforessid agrmements. Basec' on legal opinion, the
Management hat taken a iew that thewe clanms are at a prefiminany stage and the question of mantainability of the alleged dsputes 5. caed by Concor under the aforessd g s yet to be and are not. Pending|
conchusion of the artitration, the parbes are maintaining “status Quo™ In respect of the operations at Garhi Harsary, Gurgson.

L mwmmwnontm\m.m-mmmmmnmdmmmwuwmmmm

7 Duting edrlier yoars, iIncome tax department had rared demands for the assessment years 2008-2009 to 2014-2015 amounting o Rs. 7,394.15 ki primerily on account of crsallowance of deduction under Section B0-IA{4)(1) of the Income-tax]
At 1961 and Certain other expenditures. Assessment of all such orders are under Ification at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earfier years deputy commissioner of Income tax hac ksued
PotCes. under Sacion 148 of the Income-Tax AQ, 1961 proposing To re-assess the income and disalicwad the deduction under section 80-LA{4X(1} of the Income-tax At, 1961 SMounting To Rs. 4,360.34 kakhs. The Company hes filed a wrt pelftion)
agenst the said NOBCES with the Bombay High Court and the honourable High Court has gronted Interim stay. Based on lawyer and tm consuitant's opimon, the management beleves that the Compony s ertited to aforesaid deductions and
ciarmes and henoe no provison for the aforeaid demand/notices has been made in the financial statements a5 of Marchr 31, 2020,

8 Durng eorber years, for Gatewny Exut [ndia Private Umited (Subcdiary Comoany), income w2 department had raised demands for the assessment years 2011412 to 2014-2015 and AY 2017-18 amounting to Rs. 1,094.73 lakhs primarily on
mdmummmanndmmwn:x:wwmmmcﬂmmam“mmxmmequmwwmmmsm
the management

Believes that the Company s enfitied to sforesad deductions and cinims and pr for the sforesad s been made in the firancinl statements. as ot March 31, 2020
9 _Additional disclosures as 52(4) of Securities of Board of India Obligations and Disdosure Regulations, 2015):
Particulars March 30, 2020
{{a) Detx Equity Ratio (in times] 0.58]
(b} Previous due date for payment of interest of Non-Convertible Debentures (NCDs)
|- 11.25% NCDs (issued on March 28, 2019) March 30, 2020
11.50% NCDs {Issued on March 28, 2019) March 30, 2020
(< kmdlmlwhwmdwdm
Amount Date
Rs. 158.26kkhs |  June 29,200 |
- 11.50% NCDs (Issued on March 25, 2019} Rs. 1,275.87 lakhs June 29, 2020
(=) Next due dote and amount for the repayment of principal of NCDs (refer note 14) Amount Date
- 11.25% NCDs (Issued on March 2%, 2019) Rs. 500 lakhs. Aol 07, 2071 |
- 11.50% NCDs (Issued on March 28, 7019) Rs. 21,500 Lakhs. Apnil 07, 2021
() Detx Service Coverage Ratio. 1.87
{q] Interest Senvice Coverage Ratio 328
(") Debenture Redemeption Reserve (Rs. in kahs ) §5.00
1) Net Worth (Re. Tn lakhe) — 132,735.19
{{0) et Profit after Tax for the yoar endes 31/73/2020 {Rs. In lakhs) _ — 1094638
(k) Barsic | Dited Earnings pes Shore for the vew ended 31/03/2020 (R} 9.48

{1} The lonq term rating for the debt Instruments of the Company ks Ind AA-/RWN Previous vear: AA- Stable) from Incla Ratings & Research Private Limited .

(m) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by &

(n] Rotios have been calculoted follows.:
) Debts. Equity Ratia:- Detts {Long Term Bortowings [Cuntent«Non Curment) / Net Worth (Share hoiders fund)
b} Detets Service: Coveroge Ratio:- PBUIT after adwsting lease pevment /Minterest for the penod/vesr excluding kesse interest charpes « Prncoal Repevments of Long Term bormoweng duc for The penodAvear)
<) Irterest Service Coveroge Ratio: - PBOIT after adjusting lesse payment /Interest for the period/yesr exchuding leese interest charges

i




Place:  New Delhi
Dated:  June 05, 2020

10 The Group has adopted modifled retrospective approach as per para CBICK of IND AS 116 - "Laases” for s land taken on leases, effective from the annual reporting period beginning Acrl 1, 2019. This has resulted In recognizing a right of use]
Assets (an smount equal to The loase kabrity., adjusted by the actrued lease payments) of Rs. 19,742.25 lakhs as at April 1, 2019. In the statement of profit and koss for the curment pened, eperabing lesse expenses has been changed from rent tof
depreciotion change for the npht of use assets and finanoe cost for interest acorued on lease liabilty. To this extent performance for the aument period ending March 31, 2020 s not comparable with the previous perod results.

Recondilliotion for the effects of the tronstion on stotemert of profit snd loss for the quarter and yeor ended March 31, 2020 are as follows: (Rs. In Lakhs)
2020
[Adjustment to Incresse/ (decrease) in profit before tax Quarter ended Quarter ended Changes due Ind AS| Year ended
March 31, 2020 March 31, 2020 as. March 31, 2020
reported as reported
Operating Expenses. 20,918.58 (988.47) 20,030.11 8LI75.50
Finance Costs 2,030.66 452.93 2,463.59 10,262.93
Other Expenses 257547 (390.22} 2185.95 9,%07.71
’MN Amortsation Expense 2,381.90 1,062.55 344445 56
Profit before tax 1,257.85 (236.79) 1,021.06 9,504.99

11 Excepbional gan represents gun on fasr valustion of existing shares. held in Gateway Rail Frsght Lanited (GRFL) amounting to Rs.28,047.98 lakhs recognisad duning the previous. year on account of conversion of Gateway Ral Fraight Limited]
(m)m.pnwewumnmm

12 The Companty has acquired 1,200 lakh Compuisory Convertible Preference Shares ("0CPS™) and 100 equity shares from Blackstone GPV Captal Partners. {Mauritivs} Vi Limited (TBlackstone™) during the previous yeer ended March 31, 2019 end|
consequently Gatewary Rai Fresght Limited ["GRIAL”] becomes submidiany with 99.93% shareholding of Gateway Distriparks Limitad w.e.f March 29, 2019

Prior to March 79, 2019, GRF. wat considerad as Joint Venture of GOL and the same was accounted using the Equity Method. Accordingly figures of the quarter and year ended March 31, 2019 are not comparble with other reporting]
Quarters,/year

13 Redesmable secured non-convertibie debentures (NCD) (secured and ksted) of Rs. 10 lakh each bearing interest 11.25% and 11.50% agoregeting to Rs.55.000 likhs were aliorted on March 28, 2019. During the quarter and year ended March 31,
2020, interest of #3.1,511.53 lakhs and Rs. 6,332.43 lakhs respectivedy has been recognised on these NCD and shown under finsnce Cost.

"imwmmmﬁ27000&“!"'\&!72!1?1Mmmmmnmmdhmmsmmmm
from the procescs of sale of shares of subsidiaory company “Chandra CFS and Terminal Operators Private Uimited . Furthermore. the Company has redeemed A- 1 series desentures of Rs. 6,000 lakhs on May 21, 2020 out of income arising from|

‘Gatewoy Rl Fresghit Limitest”, The: baskance of A-1, A-2 and A-3 serws. Non-Convertible: debertures anwounting to Rs 16,000 Lkt will be redeemed from internal acoruals of the Company, divdends receivex! from
s subsidiones, from the ret procesds of the sake of nrvestment snd/or by way of raising sddibonal capital In the company.

15 Due %o outtreok of COVID-19 giobally and in India, the Group's management has made an Intial assessment of IMpPac on business and financial ris<s on account of COVID-19, mmmmumhwumm
MWMWMHMWIUS!:mmﬂﬂ(t&muﬂw—mﬁﬂeﬂwm‘ummnmmw the management balieves that the mpact]
of ths Oubreak on the business and financial positicn of the Group will not be significant. The management does ot see Bny nsks in the Group'’s ability to continue &3 @ going concem and mesting ks fiabities Induding redemption of Non|
Comvertibie: debentures as explained in Note 14 s snd when they fall Sue. The impact of the Cowd-19 pandemic on future business operstion of the Group may be different from thet estimeled o ot the date of approval of these financial result)

j the ¥ 0 overall economc anc the Group will continue to Cosely monitor any material changes to future economic condiions.

16 The subsciary Company, Gatewoy Rall Froght Limiterd (GRFL), hes accounted for the benefits avadabie under Service Exports from India Scheme (SETS) amounting to Rs.10,068.78 lakhs for the financial yoars 2015-16 to 2017-18. During]
December 2019 quarter, GRFL has. mcerved & nation dated Novernbes 11, 2019 from Additional Director Seneral of Fareign Trade [ADGFT] questioning SETS benefits for the aforesaid financial ypasrs. GRAL has fified the response to ADGFT and
‘backed by kegal opinion, belleves that the SEIS sarips for finandial years 201516 to 2017- 18 were cormecily availed by GRAL in terms of the provisions of FTP 2015-20 and nGly NO provision has the books of accounts.,

szmmmmmlammmmuthaMmmmmnmemmwmmeu.mnm'rmﬁuul.nﬂsmmh-
‘total

onwderation of Rs, 4,641.49 lokhs resulting mto a profit of Rs. 808.39 lakhs, which is shown as exceptionsl item. Accordingly, Chanars CFS. and Terminal Operators Private Limded has ceased to be Company’s. subsidiary from Decamber 15,
2019

18 The Company has entered ko 3 share surchase agresent on December 27, mwu-u-uumnmuamnummwmmwmmmh.mmmdnsnm.u
fakha, The transaction wos 1o be completed before March 31, 2020, The Company has informed Adary Logstics Limited by lefter cated May 11, 2020 that the conciton for completon of Transaction by March 31, 2020 was not met by them,|
despte the good fallh Jiempts to resolve the mattar and thercfore the Agrecment s not in force due 1o TEPUASNoN therec! by Adan! Logistcs Uimided. Pursisant 1o the prowisions of the share purchase agreement, the Company has initiated]
arbitration proceedings Spainst Adani Logrstics Limied.

Further, the Company & still exploring the of potentisl of its ) n Snowrman Logistics Limited and according'y. the Company has wientified investment in Snowmen Logrstics Limited a5 “Non curment assets)
clossified a5 Asset heid for sale™ i accordance with Ind AS. 105,

12 Goteway Exit India Private Lmited (GEIPL), a subsichary company 5 claiming dockuction under secion S0LA of the Income Tax A, 1961 © 100% 0n The orofits for business and profiession from Container Freaght Station and & under tax holiday]
penod T findncial yeor 2019-2020. GEIPL has recognesec MAT credit aggregating to Rs. 2,054 iaxhs a5 at Marcn 31, 2020 which represents hat portion of the MAT Liobility, the catit of whveh would be ovolabie based on the provision of Secton)

115048 of the Income Tax Act, 1961, The group management based on the future projections, busimess pians and all wable options & confident hat thene would be sufficent taxatle profits m the future to ublise the MAT crecdit within thel
stigaskated precxt from the date of origmation

20 The figures for the Quarter ended March 31, 2020 and March 31, 2019 ane the balanang figures between the audited figures In respect of the full financial ysar and unaudited pubished year 1o date figures UPto the thind quarter of the respactive
financial yoars.

21 The figures for the COMeSpONGing previous periad have been regrouded | reclassified wherever neosssary, to make them comparable.

On behalf of the Boorg of Directors.
For Gateway Distriparks

T~ (i

mmm—m’
Chasrman and Managing Dwector
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Rs. In Lakhs)

Sr. No. |Particulars 3 months ended P ing 3 months C ing 3 Current Year ended | Previous year ended
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 in the
previous year
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 20) (Refer Note 20)
1. Income
(a) Revenue from Operations 29,908.15 29.892.64 11,993.98 1,29.200.74 43,061.22
(b) Other Income 510.26 554.89 419.24 1,755.69 1,278.01
Total Income 30,418.41 30,447.53 12,413.22 1,30,956.43 44,339.23
2. Expenses
(a) Operating Expenses 20,030.11 19.859.46 6.805.40 81,975.50 26,720.61
(b) Emplovee Benefit Expense 1,253.25 1,446.44 741.79 5.976.74 2,363.58
(c) Depreciation and Amortisation Expense 3,444.45 3,353.27 746.39 13.328.56 3.256.24
(d) Finance Costs 2,483.59 2,626.71 362.82 10.262.93 1,279.75
(e) Other Expenses 2,185.95 2,533.99 2,254.17 9.907.71 5.737.37
Total Expenses 29,397.35 29,819.87 10,910.57 1,21,451.44 39,357.55
3. Profit before exceptional items, share of net profits of investments accounted for using 1,021.06 627.66 1,502.65 9,504.99 4,981.68
eauitv method and tax from continuina oberations (1-2)
4. Share of net profit of Joint venture accounted for usina the Eauitv method - - 2.228.42 - 6.091.50
5. Profit before exceptional items and tax from continuing operations (3+4) 1,021.06 627.66 3,731.07 9,504.99 11,073.18
6. Exceptional Items [Refer Note 11 & 17 below] - 808.39 28,047.98 808.39 28,047.98
7. Profit before tax from continuing operations (5+6) 1,021.06 1,436.05 31,779.05 10,313.38 39,121.16
8. Income Tax Expense [Refer Note 7 & 8 below1
a. Current Tax 488.97 214.97 749.42 2.093.31 1.991.14
b. Adjustment of tax relating to earlier periods 0.00 - - (263.84) -
c. Deferred tax (579.73) (554.11) 1,168.39 (2,456.47) 1,004.25
Total Tax Expense (90.76) (339.14) 1,917.81 (627.00) 2,995.39
9. Profit for the year from continuing operations (7-8) 1,111.82 1,775.19 29,861.24 10,940.38 36,125.77
10. Discontinuing operations [Refer Note 18 below]
Share of net profit/(loss) from discontinuing operations of associate accounted for using the Equity - (135.90) 215.97 (548.39) 393.66
method
11. Profit for the year (9+10) 1,111.82 1,639.29 30,077.21 10,391.99 36,519.43
12. Other Comprehensive Income, net of tax
Items that will not be reclassified to Profit or Loss
i. Remeasurement of post employment benefit obligations 56.88 (2.95) (24.37) (13.72) (13.67)
13.  |Total Comprehensive Income for the vear (11+12) 1,168.70 1,636.34 30,052.84 10,378.27 36,505.76




Sr. No. | Particulars 3 months ended ing 3 months C ing 3 Current Year ended | Previous year ended
31/03/2020 ended 31/12/2019 months ended 31/03/2020 31/03/2019
31/03/2019 in the
previous year
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 20) (Refer Note 201

14.  |Profit is attributable to:

Owners 1,111.14 1,651.37 30,080.75 10,302.61 36,512.85

Non-controllina interests 0.68 (12.08) (3.54) 89.38 6.58
15. Other income is attril to:

Owners 57.60 (2.96) (24.42) (13.05) (13.749)

Non-controllina interests (0.72) 0.01 0.05 (0.67) 0.07
16. |Total income is attril to:

Owners 1,168.74 1,648.41 30,056.33 10,289.56 36,499.11

Non-controlling interests (0.0 (12.07) (3.49) 88.71 6.65
17.  |Paid-up Equity Share Capital (Face Value Rs. 10 each per equity share) 10,872.80 10,872.80 10,872.80 10,872.80 10,872.80
18. Other Eauitv excludina Revaluation Reserve as per the audited balance sheet of previous vear - - - 1.20.798.09 1.21.307.50
19. Earninas Per Share for profit from to equitv holders

- Basic Rs. - (0.12) 0.20 (0.50) 0.36

- Diluted Rs. - (0.12) 0.20 (0.50) 0.36
20. Earnings Per Share for profit from and di inui i il to Not Not Not

eauitv holders of the narent: (Face value Rs 10 each)

- Basic Rs. 1.03 1.52 27.66 9.48 33.58

- Diluted Rs. 1.03 1.52 27.66 9.48 33.58

See accompanying notes to the financial results.




Statement of Consolidated audited Assets and Liabilities as at March 31, 2020

Particulars

As at March 31,

As at March 31,

2020 2019
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,43,247.22 1,49,572.94
Capital Work-in-Proaress 542.21 159.59
Goodwill 30.315.42 32,276.47
Other Intanaible Assets 2,045.77 2,311.06
Right-of-use assets 20.379.12 -
Equity Investments in Associates - 14,648.36
Financial Assets
i. Other Financial Assets 3,175.23 1,403.59
Income Tax Assets (Net) 2,494.20 1,530.43
Deferred Tax Assets (net) 3,200.20 1,979.65
Other non-current assets 2.611.40 5.466.81
Total Non-Current Assets 2,08,010.77 2,09,348.90
Current Assets
Contract Assets 815.96 538.27
Financial Assets
i. Investments 5.973.39 3,976.19
ii. Trade Receivables 12,976.03 12,736.68
iii. Cash and Cash Equivalents 649.03 2,925.85
iv. Bank balances other than (iii) above 208.41 71.95
v. Other Financial Assets 126.31 1,662.35
Other Current Assets 799.27 1,393.44
21,548.40 23,304.73
Non-current assets classified as Asset held for sale (Refer note 18) 14.097.31 -
TOTAL ASSETS 2,43,656.48 2,32,653.63
EQUITY AND LIABILITIES
EQUITY
Eauitv Share Capital 10.872.80 10.872.80
Other Equity
Reserves and surplus 1,20.798.09 1,21,307.50
Equity attributable to owners 1,31,670.89 1,32,180.30
Non-Controllina Interests 1,064.30 975.59

Total Equity

Liabilities
Non-Current Liabilities
Financial Liabilities

i. Borrowings

ii. Lease Liabilities
Provisions

Emplovee Benefit Obligations
Government Grants (EPCG)
Deferred tax liabilities (net)
Total Non-Current Liabi

Current Liabilities
Contract Lial
Financial Liabilities
i. Borrowinas
ii. Lease Liabilitv
iii. Trade Pavables
-total outstandina dues of micro and small enterprises
-total outstandina dues other than micro and small enterorises
iv. Other financial liabilities
Emplovee Benefit Obligations
Government Grants (EPCG)
Other Current Liabilities
Income Tax Liabilities (net)
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

1,32,735.19

1,33,155.89

64,771.40 74,160.73
15,240.23 -
132.65 156.05
1,111.68 1,032.17
363.93 498.81
384.29 1,886.26
82,004.18 77,734.02
795.94 1,223.36
5,070.25 2,624.60
3.,403.08 -
76.64 131.06
9.070.94 7.304.89
6,782.50 6,933.38
1,605.01 2,010.24
134.89 134.89
1,977.86 1,132.41
- 268.89
28,917.11 21,763.72
1,10,921.29 99,497.74

2,43,656.48

2,32,653.63




Statement of Consolidated audited Cash flow for the vear ended 31 March 2020

Particulars Year ended Year ended
31/03/2020 31/03/2019
(Audited) (Audited)
Cash flow from operating activities
Profit before tax from continuing operations 10.313.38 39.,121.16
Profit before tax from discontinued operations (548.39) 393.66
Profit before tax 9.764.99 29.514.82
| Adjustments to reconcile profit before tax to net cash flows:
Add:
Depreciation of property, plant 13,063.23 3,221.19
and eauipment and right-of-use assets
Amortisation of intangible assets 265.33 35.05
Finance costs 10.262.03 1.279.75
Bad debts written off and Provision for doubtful debts 287.51 403.40
Less:
Interest income on fixed deposit with bank (199.52) (137.34)
Loss/(gain) on sale/ disposal of property. plant and equipments (net) 43.67 (97.71)
Exceptional item (808.39) (28.047.98)
Net Share of net profit of associates and joint ventures accounted for using the equity method (net of - (1,264.93)
dividend received)
Liabilities/ Provisions no Longer Required Written Back (442.85) (301.93)
Write back of Provision for Accrued Income no (150.54) (95.20)
longer reauired (net)
Net gain on redemption of Investments (472.40) (569.97)
Government Grant (EPCG) amortisation (134.809) (51.79)
Unwinding of discount on security deposit (4.23) -
Working Cavital Changes - -
(Increase)/decrease in trade receivables (526.86) 246.89
(Increase)/decrease in contract assets (277.69) (69.96)
(Increase)/decrease in other financial assets (91.99) (1,242.79)
(Increase)/decrease in other non-current assets 390.20 273.16
(Increase)/decrease in other current assets 594.17 30.46
Increase/(decrease) in contract liabilities (427.42) 1,034.06
Increase/(decrease) in trade pavables 2,154.48 79.27
Increase/(decrease) in other financial liabilities (182.49) (62.08)
Increase/(decrease) in Emplovee benefit obligations (241.65) 126.24
Increase/(decrease) in other current liabilities 822.06 (1,067.60)
Cash generated from operations 22.587.65 13.244.21
Income taxes paid (3.325.97) (1,120.41)
Net cash flow from operating activities [A] 30,261.68 12,123.80
Cash flow from investing activities
Purchase of proverty. plant and equipment/ intangible assets (4.929.54) (1.261.69)
Proceeds from sale of property. plant and equipment 4.538.36 204.93
Investment in equity shares/preference shares of Subsidiary - (70,615.12)
Proceeds from sale of investments 13,040.20 13.225.99
Purchase of current investments (14.565.00) 1,945.60
Interest received 74.18 132.46
Net cash flow from/ (used in) investing activities [B] (1,851.80) (56,277.83)
Cash flow from financing activities
Repayment of borrowings (11,775.17) (3.983.69)
Proceeds from borrowings 1.996.68 55.389.64
Repayment of lease liabilities (4,402.86) -
Dividends paid (9.789.01) (4.349.12)
Dividend distribution tax (1,009.96) (893.97)
Interest paid (8.645.00) (1.130.73)
Net cash flow from/(used) in financing activities [C] (33,625.32) 45,032.13
Net increase/(decrease) in cash and cash equivalents [D=A+B+C] (5,215.45) 878.10
Cash and cash equivalents at the beginning of the financial vear [E] 794.23 (83.87)
Cash and cash equivalents at the end of the period[D+E-F] (4.421.22) 94.23




Reconciliation of Cash and Cash Equivalents with Statement of Cash Flow

Cash Flow as per above ises of the i

Cash and cash equivalents 649.03 2,025.85
Bank overdrafts (5,070.25) (2,131.62)
Balances as per statement of cash flows (4,421.22) 794.23

Notes:
1

2

w
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The above audited consolidated financial results of following entities have been consolidated with the financial results of Gateway Distriparks Limited (Parent Company):
Subsidiaries:

a) Gateway Rail Freight Limited (with effect from March 30, 2019)

b) Chandra CFS and Terminal Operators Private Limited (till December 18, 2019)
c) Gateway Distriparks (Kerala) Limited

d) Gateway East India Private Limited

Joint Ventures:

a) Gateway Rail Freight Limited (till March 29, 2019)

b) Container Gateway Limited (Joint venture of Gateway Rail Freight Limited)
Associate:

Snowman Logistics Limited (Classified as Asset held for sale also refer note 18)

The above audited consolidated financial results for the quarter and year ended March 31, 2020, have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their respective meetings held on
June 05, 2020. The Statutory Auditors have given an unqualified report on the above results.

The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) specified in the Companies (Indian Accounting Standard) Rules, 2015 (as amended) under section 133 of the Companies Act, 2013 (the
"accounting principles generally accepted in India").

Pursuant to the approval by the Board of Directors in their meeting held on March 12, 2020, the Company has declared Interim Dividend for the Financial Year 2019-20 of 45% (Rs. 4.50 per Equity Share) on the Equity Share Capital aggregating
Rs. 4,892.76 lakhs.

The Company ("GDL") and its subsidiary company, Gateway Rail Freight Limited ("GRFL") are involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered into by the parties for
operation of container trains from the Inland Container Depot and Rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on GDL and GRFL on various issues in respect to the aforesaid agreements. Based on legal opinion, the|
Management has taken a view that these claims are at a preliminary stage and the question of maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainable. Pending
conclusion of the arbitration, the parties are maintaining “status quo” in respect of the operations at Garhi Harsaru, Gurgaon.

The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business reporting system.

During earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amounting to Rs. 7,304.15 lakhs primarily on account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax|
Act, 1961 and certain other expenditures. Assessment of all such orders are under litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax had issued
notices under Section 148 of the Income-tax Act, 1961 proposing to re-assess the income and disallowed the deduction under section 80-IA(4)(i) of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed a writ petition
against the said notices with the Bombay High Court and the honourable High Court has granted Interim stay. Based on lawyer and tax consultant's opinion, the management believes that the Company is entitled to aforesaid deductions and
claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at Marchr 31, 2020.

During earlier years, for Gateway East India Private Limited (Subsidiary Company), income tax department had raised demands for the assessment years 2011-12 to 2014-2015 and AY 2017-18 amounting to Rs. 1,094.73 lakhs primarily on
account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of all such other orders are under litigation at various forums. Based on lawyer and tax consultant's opinion,
the management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at March 31, 2020.

Additional disclosures as per Reaulation 52(4) of Securities of Board of India (Listina C 2015):

and Di
Particulars March 30, 2020

(a) Debt Equity Ratio (in times) 0.58

(b) Previous due date for pavment of interest of Non-Convertible Debentures (NCDs)

- 11.25% NCDs (Issued on March 28, 2019) March 30, 2020

- 11.50% NCDs (Issued on March 28. 2019) March 30, 2020

(c) Previous due date for the re of principal of NCDs

- 11.25% NCDs (Issued on March 28. 2019) -

- 11.50% NCDs (Issued on March 28, 2019) -

(d) Due date and amount for the pavment of interest of NCDs Amount Date

- 11.25% NCDs (Issued on March 28, 2019) Rs. 154.26 lakhs June 29, 2020

- 11.50% NCDs (Issued on March 28. 2019) Rs. 1.275.87 lakhs June 29. 2020

(e) Next due date and amount for the repayment of principal of NCDs (refer note 14) Amount Date

- 11.25% NCDs (Issued on March 28. 2019) Rs. 500 lakhs Aoril 07. 2021

- 11.50% NCDs (Issued on March 28, 2019) Rs. 21,500 Lakhs April 07, 2021

() Debt Service Coveraae Ratio 1.87

(a) Interest Service Coverage Ratio 3.28

(h) Debenture Redemption Reserve (Rs. In lakhs) 55.00

(i) Net Worth (Rs. In lakhs) 1,32,735.19

(i) Net Profit after Tax for the vear ended 31/03/2020 (Rs. In lakhs) 10,940.38

(k) Basic / Diluted Earnings per Share for the vear ended 31/03/2020 (Rs.) 9.48

(1) The lona term ratina for the debt instruments of the Companv is Ind AA-/RWN (Previous vear: AA- Stable) from India Ratinas & Research Private Limited .

(m) The Companv continues to maintain more than 100% asset cover for the secured NCDs issued bv it.

(n) Ratios have been calculated follows:
a) Debts Equitv Ratio:- Debts (Lona Term Borrowinas (Current+Non Current) / Net Worth (Share holders fund)
b) Debts Service Coveraae Ratio:- PBDIT after adiustina lease pavment /(Interest for the period/vear excludina lease interest charaes + Principal Repavments of Lona Term borrowina due for the period/vear)
c) Interest Service Coverage Ratio:- PBDIT after adjusting lease payment /Interest for the period/year excluding lease interest charges




Place:

|__|Dated:

10 The Group has adopted modified retrospective approach as per para C8(c)(ii) of IND AS 116 - "Leases" for its land taken on leases, effective from the annual reporting period beginning April 1, 2019. This has resulted in recognizing a right of use
assets (an amount equal to the lease liability, adjusted by the accrued lease payments) of Rs. 19,742.25 lakhs as at April 1, 2019. In the statement of profit and loss for the current period, operating lease expenses has been changed from rent to|
depreciation charge for the right of use assets and finance cost for interest accrued on lease liability. To this extent performance for the current period ending March 31, 2020 is not comparable with the previous period results.

Reconciliation for the effects of the transition on statement of profit and loss for the quarter and year ended March 31, 2020 are as follows: (Rs. In Lakhs)
Quarter ended March 31, 2020 Year ended March 31, 2020
to ( ) in profit before tax Quarter ended March|Changes due Ind AS|Quarter ended|Year to date ended|Changes due Ind AS|Year ended
31, 2020 116 /|March 31, 2020 as(March 31, 2020|116 Increase/|March 31, 2020
basis (Decrease) reported basis ( ) as reported
Operatina Expenses 20.918.58 (888.47) 20.030.11 85.358.10 (3.382.60) 81.975.50
Finance Costs 2.030.66 452.93 2.483.59 8.572.79 1.690.14 10.262.93
Other Expenses 2.576.17 (390.22) 2.,185.95 11.294.50 (1.386.79) 9.907.71
Depreciation and Amortisation Expense 2.381.90 1.062.55 3.444.45 9.336.16 3.992.40 13.328.56
Profit before tax 1,257.85 (236.79) 1.021.06 10.418.14 (913.15) 9.504.99

=

Exceptional gain represents gain on fair valuation of existing shares held in Gateway Rail Freight Limited (GRFL) amounting to Rs.28,047.98 lakhs recognised during the previous year on account of conversion of Gateway Rail Freight Limited
(GRFL) from a joint venture to subsidiary company

12 The Company has acquired 1,200 lakh Compulsory Convertible Preference Shares ("CCPS") and 100 equity shares from Blackstone GPV Capital Partners (Mauritius) VH Limited ("Blackstone") during the previous year ended March 31, 2019 and
consequently Gateway Rail Freight Limited ["GRFL"] becomes subsidiary with 99.93% shareholding of Gateway Distriparks Limited w.e.f March 29, 2019.

Prior to March 29, 2019, GRFL was considered as Joint Venture of GDL and the same was accounted using the Equity Method. Accordingly figures of the quarter and year ended March 31, 2019 are not comparable with other reporting
quarters/year.

@

Redeemable secured non-convertible debentures (NCD) (secured and listed) of Rs.10 lakh each bearing interest 11.25% and 11.50% aggregating to Rs.55,000 lakhs were allotted on March 28, 2019. During the quarter and year ended March 31,
2020, interest of Rs.1,511.53 lakhs and Rs. 6,332.43 lakhs respectively has been recognised on these NCD and shown under finance Cost.

14 The Company has an obligation to redeem A-1, A-2 & A-3 series Non-Convertible debentures amounting to Rs. 27,000 lakhs on April 7, 2021. The Company has prematurely redeemed A-1 series debentures of Rs. 5,000 lakhs on January 20, 2020
from the proceeds of sale of shares of subsidiary company ‘Chandra CFS and Terminal Operators Private Limited’. Furthermore, the Company has redeemed A-1 series debentures of Rs. 6,000 lakhs on May 21, 2020 out of income arising from
dividend received from subsidiary ‘Gateway Rail Freight Limited". The balance of A-1, A-2 and A-3 series Non-Convertible debentures amounting to Rs 16,000 lakhs will be redeemed from internal accruals of the Company, dividends received from
its subsidiaries, from the net proceeds of the sale of investment and/or by way of raising additional capital in the company.

[}

Due to outbreak of COVID-19 globally and in India, the Group's management has made an initial assessment of impact on business and financial risks on account of COVID-19. Considering that the Group is in the business of providing inter modal
logistics services, operating Container Freight Station (CFS) / Inland Container Depot (ICD) and temperature-controlled warehousing storage services, which are considered under Essential Service, the management believes that the impact of this
outbreak on the business and financial position of the Group will not be significant. The management does not see any risks in the Group's ability to continue as a going concern and meeting its liabilities including redemption of Non-Convertible
debentures as explained in Note 14 as and when they fall due. The impact of the Covid-19 pandemic on future business operation of the Group may be different from that estimated as at the date of approval of these financial results considering
the uncertainty in overall economic environment and the Group will continue to closely monitor any material changes to future economic conditions.

16 The subsidiary Company, Gateway Rail Freight Limited (GRFL), has accounted for the benefits available under Service Exports from India Scheme (SEIS) amounting to Rs.10,068.78 lakhs for the financial years 2015-16 to 2017-18. During
December'2019 quarter, GRFL has received a notice dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFT] questioning SEIS benefits for the aforesaid financial years. GRFL has filled the response to ADGFT and
backed by legal opinion, believes that the SEIS scrips for financial years 2015-16 to 2017-18 were correctly availed by GRFL in terms of the provisions of FTP 2015-20 and accordingly no provision has been made in the books of accounts.

N

During the quarter ended December 2019, the Company has sold its entire shareholding in its wholly owned subsidiary ‘Chandra CFS and Terminal Operators Private Limited’ on December 19, 2019 to ‘Team Global Logistics Private Limited’ for a
total consideration of Rs. 4,841.49 lakhs resulting into a profit of Rs. 808.39 lakhs, which is shown as exceptional item. Accordingly, Chandra CFS and Terminal Operators Private Limited has ceased to be Company's subsidiary from December 19,
2019.

18 The Company has entered into a share purchase agreement on December 27, 2019 for sale of its entire stake of 40.25% in its associate company ‘Snowman Logistics Limited' to ‘Adani Logistics Limited' for a total consideration of Rs. 29,591.81
lakhs. The transaction was to be completed before March 31, 2020. The Company has informed Adani Logistics Limited by letter dated May 11, 2020 that the condition for completion of transaction by March 31, 2020 was not met by them,
despite the good faith attempts to resolve the matter and therefore the Agreement is not in force due to repudiation thereof by Adani Logistics Limited. Pursuant to the provisions of the share purchase agreement, the Company has initiated
arbitration proceedings against Adani Logistics Limited.

Further, the Company is still exploring the possibilities of potential disinvestment of its shareholding in Snowman Logistics Limited and accordingly, the Company has identified investment in Snowman Logistics Limited as "Non current assets
classified as Asset held for sale" in accordance with Ind AS 105.

©

Gateway East India Private Limited (GEIPL), a subsidiary company is claiming deduction under section 80IA of the Income Tax Act, 1961 @ 100% on the profits for business and profession from Container Freight Station and is under tax holiday
period till financial year 2019-2020. GEIPL has recognised MAT credit aggregating to Rs. 2,054 lakhs as at March 31, 2020 which represents that portion of the MAT Liability, the credit of which would be available based on the provision of Section
115JAA of the Income Tax Act, 1961. The group management based on the future projections, business plans and all viable options is confident that there would be sufficient taxable profits in the future to utilise the MAT credit within the
stipulated period from the date of origination.

20 The figures for the Quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and unaudited published year to date figures upto the third quarter of the respective
financial years.

21 The fiqures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

On behalf of the Board of Directors
For Gateway Distriparks Limited

Sd/-
Prem Kishan Dass Gupta

New Delhi Chairman and Manaaing Director
June 05, 2020






