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6 ECONOMY & FINANCE MUM8AI ! 17 April 2021 ,Busines,' Standal'd 

(iti retreat shows global banks' RBI~ejects10-yrbids, 
struggle with mkt share in India leavIngs.hortsellers 

scramblIng for cover 
Increased rivalryfrom domestic lenders, competition and regulatory hurdles are curbing ambitions 

Brings down yield to 6.08%, down 4 bps from last close AMBEAEENCHOUDHURY8t 
SU'JASHREE6HOSH 
1~ April 

Citil!rllUrS [11<111 \11 l.'),"1 ils 
re tail husincs.<;in InJia umh .. "· 
!;(:(1h:s lhc (ruSlr.,tln.,;h;lHh: flit 
mark..:! share inlcrnO:ltiunai 
hank.c; (ace in nne III I\.<;ia's 
largest cctltwmir.::~ despite 
lJ1uwing in jJil1iolls (II uullars 
nvcrthcpaSldccauc 

JnI.:rca~cr.l rivalry fwm 
domesl ie h.:ndcr~. C.\Pl'(.;t<lUy in 
consumer Jillandll~. and 
fictLcctJmpcllUunr.lrl.lplaJ. 
enl cunlllbutcd to the (:hal­
It·nge." lhial O\'CT:il"aS bank ... 
have u(lcn SlruAAlcd III IIvcr­
(,:llmc, I tigh Lapil:!1 and rc~' 
lillnry requirement S alsu 
pmvt!dollcrnus 

r:ILigrnup Chid Fxcculivc 
OUker Jane Fraser .~aid 
'lllUrsuay that the bank had 
decided it didn t have lhe~(.'aJe 
it nceded to compete In India 
and II mhcr market.~. Ovewll, 

WANING INflUENCE 
Foreign banks' assel share if. 
dropping in Indio 

ImemaUonal bank.~ had a J J. 
pcrl:ell[share ofa''\Cl.~ in2n2n 
In China, cumpared III 11\ per 
l..cnt in 2010, M<...Klnscy ~ Cu_ 
data showed In India that 
numbcrslippcd. ro 6.H rercent 
lasl year, down from 7.2 p~r 

in% 

1010 7.2_ 
10106.8_ 

n:nL a dccal1c a~ll, acconllng 
tOlhedata 

China'~ govcrnmcnl- ~·t)n· 

trullcdrival~alld l{luAhcrCOlI'­
Hal TCquin:mcnts for ovcrsca~ 
bank.., in IndIa requiring lMcm 
to hoh.! lar/!cr hum.:r.~ Icavf.: 

many I()tcign finmslru~1iIlA 
As CiligTllllP dcclde~ how In 
h':dW n:lail hanking upcralit111.'; 
ill the lWo ("(JULlItles, other 
players Irurn HsR(: "nldin~' 
In SIIlJ!aporc's Ims (;wup 
I luldin~~ arc s lill pushin~ 
ahead \vith amhitiull";w ).trow 
in lhe.~c market~ ""C ability wSI;ale rapidly 
is a very impurt;u1\ fa~tllr. and 
that's one or the reasons why 
IOLal bank.~ movc S(1 fa~l, amI 
arc in a heller competitive 
posilion in retail and I.:on· 
slImer banking, ~ S-alu_luYl!<.;CP 
Sengupta, senior partner at 
hkKinSt.'}' in Singapore, "Fur 
forclj.!n hank.,>, ii 's liJ.."Cly 10 j!el 
harder hI scale profitahililyt 

CiLigrnup is also s hUll~'r­
ing retail bankingoperatlons 
in countries rrom /\u.~ trilliall1 

Indtlnc~ia and South Kurea, 
,Jl.:l.:orUilll.!, III a S\.alemenL 
Thursdai The lender said it 
will nJnlinue tn serve corpo· 
ralion!'i and privat c tJankinA 

dlcnts in the markc\.s ta)!Aed 
for sale 

WhIle the uther n markt·t!. 
havccxcel1cm i1l.l!>oine.\'''Cs, We 
dun I haVe thc s.:ale we 111.1;d 
IOL1 Jmpl"1l.'.q(:ili~mup·!>Fra.<;cr 

s;li<l. -We believe (Iur Lapital. 
invcstment d\ll1iu.~ and. nlher 
rl.'S(lur<.:e.~ arc hcller Ut'plo),cd 
aJ.!,aimt hil-',hl.:r re lurninr. 
upportunities in weallh man· 
agemelll and Ilurinstllu\ttlnal 
businl.:sses in Asia 

In India where return nn 
avcra(:e assets IS hiAller than 
lucall.l)ml .... tit\lrs. inl~·rnaU(1n· 
al hanks h;M.'malnlyshunned 
rl'1luin:ml.'mSIOSl.ta.'iiue addi­
tional ("iipit ai and eSIahli l>h 
local SubSidIaries Imlead, 
they've 1aJ1:c1y remained nlX'r­
ating a'> lmmehes, undl.'rsl.:or­
ingthcirreluetancel,lc).'Pand 
and olh.:r a wider nlO(:e oj 
(lmmdalsetvkes. Oflhe46 
roreign lenders, lu ~ t DBS and 
State Dank or i\lauriliu!' op..:r­
ate a., .'uh'idiarie.~. 8100MBER6 

ANUPROY 
~u,"b~i, 16Ap il: 

111e lh::;CT\iC H.mk 01 Indi .... (Rill) nn FriuQ)' 
refused t"scllthc h.,:nl'Mm:lrk JII-ycar htlntllOin 
IIs;lUctUln, .1l1d al ~od,:dded nllttudl'Vfll\'C the 
:;,.'(.·urilic.~olllhe primary Jeakrs, rapidlyl. ... ml­
ill~orryicld .,intllL'markt1. 

The to·year hllOd yidds had ri~cn on 
' Ihursday aft!.:t lhe RBI's li'Sec purcha!.c 'uf 
"t25,OO() l70re In that aunion, the RBI had also 
hought n.500 crore or W·year h(1nd~ . 

ITnwever. after the (i-SAP. lhe to'yearhnnd 
)'11.:ldshad shnl up Ifllm G 01 flCrcentt0613pcr 
l,;f.:nL It wa$ SU!>ol .... ctcu lM"t Jlrimary Ikah.:rs­
underwriters of l!,l)VCmmenl sccuritil-s - had 
shlll1c:d the JO-year bl10ds In order 10 cowr II 
nn Friday's <lu1.1i(' fL,. 

Shon selling involVt~ btlnowin(: <I SI..'CUrity 
amI scllin~ il In the market, hoping to buy it 
hack at a lower pnce laler. 

H,md dealers ~ay hy refu.~ill~ to .~dl the 
bonds, or even dCVIllve, the RBI c!>.SCntiaHy pUI 
theshurt·sdlcrs ln:.t4UlU1t1ary. 

"Now, [hey v.;11 have to cover the pOsition 
rrom thcir exi$llng ~t ock, which wnuld ml.'an 
hl1okinp; In!i.~e:· said a hond deCller 

HOWTIlE 10-YR YIELD MOVED 

April 12 

______ 5900 

AprillG 

A LOOK AT INDIA FOOTPRINT OF FOREIGN LENDERS 
This lUll move rapidly cllOh:d ollthe hond 

yields in the m;uk..:L The I( t·}'f.:ar hund yidd 
closed at 6,QM ret l't.:nt, down >1 ha.<;is points 
fnmiL~pn..'Vfousehl . .;cof6127f11.:rl·ent. ln jntra· 
day [[ades, the yiclu!' had jumped to 6176 per 
cent herore the OUl1(on as the markets were 
lesting the nerves orlhl.' Rm. 

dal1y the primary (kalers. urlaware~ TIlis i.<; 
particularly bccau.'C the ROl had already pajtl 
Ih..:m unl.!erwrilin~ft."t! fl,r Ih l.: I>< mds, anu lhey 
were confident thaI Ihe sl."Curitif.:s wl1uld lx' 
devolvctl on Ihem iHhe RBI did not want to 
selil o lhemarkeL 

Foreign banks are increaslnglyshrinking 
their presence in the country but their India 
footprintte!!s only one part of the story. To 
track their business exposure to the coumry, 
Business Standard also looked at the India­
li nked credit and investment exposure they 
hold outside the country This is bigger than 
the loan and investment book in India. 

While interest earnings ale the mainstay, 
the banks are also active in derivatives and 
treasury operations, adding substantially La 
their other income Major developments: 

HOW DO INCOME AND 
EXPENDITURE STACK UP 

2019 
69,901 

14,3U 
51,393 
16,728 

1",508 
1l,091 

2020 
83,m 
16,510 
67,043 
n,819 
16,180 
31,86) 

INDIA OPERATIONS 

Moo'I! 

f:tr~Itl.'!!nb 
I1:IHJItnJ!D,..,.. tJI.Il'IdIn But the movl.: caught many of lhem, espc' 

PRIVATISATION PUSH 

On Friday, the RBI had pliumed til auction 
~26.000 crurc of bonds But It ended up selling 
only ... bOUl~II,;:;27t7ore. 

• In May2016, H5BCscaied down its 
retail presence in India - rrom SO branches 
across:29 cities t026 branches across 14 
cities This was in line with changes in 
customer behaviour as they increasingly 
used digital (hannelsfar transactions. 

Incoml'(ful 
otht'lincome/fcr) 
Expe-nditure(f,,) 
Operatingptafil (tu) 
Netprofil(fu) 
Nel inlemtfncome{f u) 
Nel.interertmargin{%) 
Returnonaut~(·k) 
RetumoneQulty(%) 
(RAR{") 

3.13 
157 
877 

19.40 

3.26 
1.55 
8.76 

17.70 
CONSOUDATID BALANCE SHEET 

Centre considers bringing 
PSBs under Companies Act 

11 20192020 ~u) 

• Twoforeign banks have set up arms In ~ ~- I~ India. Singapore-based DBS Bankolso 
:: :;; g~ 00 ~ 

• Deutsche Bank put aboutf1,100 crore 
inlo Indian operalions in August 2020 to 
support business growth, including retail. 

acquin!d lakshmi Vilas Bank (tVB) in December -2020. while State Bank of Mauritius has limited -Capital Reserves Depositi pre-senee. 
COMPILED BYABHUIT LElf lIE SUBRAlA PAKOA 

&wlplu5 

GATEWAY DISTRIPARKS LIMITED 
R.t:g~ Of1ke: Sedor 6 ~, Ta1:I)an, OI lbigad,f4 ... MurOO.Ji·1lCi/7Q7 

CIfi'L74B,*",Hl!19~PlCt&4024 
r>h:t9122272465tlDFII:t9t 2121245538 

Eml~: investor@l;aie·oIr.Jy-dUtripar1($eM.Website:www.;aleway-distripllksc.cm 

NOTICE 

~=~~~L~::~~U::~~':~~:;~~:!~~~:e~O:~ 
-~ I Approvat 01 the Audileii' flnaneiat results lor the qU~f1erlyear trlded 

Jt"MIlrth,2021 
2 Pa)metll 01 Frsllr1lemc OiW:!~ nd lor tile FY 20'21·22 klllle stl/lteholdet$ 

The Rtcord di!~ lorlllll Frst !nttnm 0McIeM. iI' de::lared.. wIl be W~tWy. 
5"t.Iay~Ol1 . 

P\ace'.Mumbai 
Dale: t6Aslri12021 

fot GATEWAYOISTRlPARKS lOOJED 
'mnaNeit 

Comp.lnySetJtUry 

@pnbHousing 
FIO"IJ~e limOlt"d 

cmM iC,[7",,,, t-
A;l!oau.~Ft..A::nJ;t~n.It~~ IIr.O$-UZC;t 

P.>m UI~eu&.:!tImUJ~_;.ol\l'iJidl:n~UD.!'lbJ.Cl%l 
em ~ Lm1&.lr6lrCm..~ 

NOTICE OF BOARD MEETING 

=:=~:.&~.:~~=~-.:!=~~ 
~~"1~·]!;~I:·~~=:tp .. ~It~~~~t:;;~~':.~~~ 
::.~::~~~r::ftd~~~~~,A~~ :~MI~o~~:: 
rec_IIOldJ"I'I. ' liVflaul, fl ""r, ll\O'th.fitI.aAg.l,ur1'02~i11 , 
n. 1011: Inl~ .. all" M.~q !!oil III. Cati'".,.. .. _.\HIII ... 
=t::~~:::d::'':l~~. '" ,II. ~ fn:IsI,lI~'" 

For PNB HousIng FI,..,,,tc8 Umlttd .. ,. 
PI~~~ : H~ DII.,. 51&111~v J\I1IIt, 
Dstr : t"oc.~11 ~.mr 5eCl.b"v.-cd Head CiJlrl.lt!wrtett 

-.; ...... ~~MIC'\00040 .~ .... _fI101'Wt,,,... .... '''''''.~OI • .,.... .. '~ .......... ~. ""'_f'_ .. '...- 1 1"'11.,., 
-...1...-,.,.'-'."_ ... " .... . Jk;tIJJ,I . .. ~11 'r 'l l l Olt vc.J!'I1 '_lbo ottoMl.1 

Record Date for Distribution 

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved 
Thursday, April 22, 2021 *, as the Record Date for declaration of distrIbution subject to ava ilability of 

distributable surplus on the Record Date, in thc following scheme: 

Name of the Scheme 

Aditya Bida Sun Life Fixed 
Torm PIon Sorice. PH 

(A Close ended Income Scheme) 

Plans/Option 

R~~ul;:tt Plait -
Quarterly IDeW 

Direct Plan -
Quarterly lDew 

Quantum of DIstribution 
per unit. QtI faa VliIlur. 

tlr 'f 10/A pt't llJlil 

The entire distributable 
surplus at thp. timp. nf 

maturityA shall be 
distributed, 

NAVas on 
April 15, 
20.21 (t) 

1007752 

10.7937 

The NAV of the scheme, pursuant to payout of distribution would fall to the extent of payout and 

statutory levy (if applicable). 

#As reduced by the amount of applicable statutory levy, "'or the immediately following Business Day If 
that day is a non-business day. "Maturity of the said scheme is April 22, 202l. 

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the 
Inr.w nptinn nf tht" n"lrt .,f1hrmr (I" nt th~ (:1",,= of bu)il1C!JI hCUII Oil the Rel..utJ Dllt •• 11.11 L. 
eligible to receive the distribution so declared. 

For Aditya Bjrta Sun Ufe AMC Limited 

Clnveslmcnl Man.eor for Adltva Blrlo Sun Lifo Mutu.1 F"n~l ~ 
Sd/- UC!W • AprJllb, ,lU.ll 

Authori~ed Zignatory Pboo : Mumb::Jt 

I - Mutual Fund Inv8ctmontl::; aro c;ubloc;t to marhct riCilc!J, reod 011 :Johcmc 
L related documents c.lirc(uUy. 

•• • •• th 

~ffi i~ 
Changes are likely to be introduced in the Monsoon Session 

i.:f • R~ ~ ; 
B(J"rowing; ath" loans& 

liabdiUes& adVilntes 
prDVI5l0ll5 

Forex reserves 
rise by $4.34 bn 
to $581.21 bn 

(Shll) 600 

F393 3 0500 
t:::;?_400 
. 581 
~cc-cc-----,--:" 300 
Dp{2B,'18 API9:21 

Ihetorelgnex{hangereserves 
surgedby$/o 34billionto 
S5Btllbillionintheweek 
endedApril9.accordingto 
the liltestRBI dilta 

MIKUNJOHRI 
HewOrlhj,I(j~~I(h 

The Governmem Is I.:on~ider· 
in~ htin~ing puhlic .~CClot 
hank.,> (1'5Ds) under the 
Companies Al..t tu enuble the 
privatisation of IWO Slale· 
owned hanks, as announced 
in the Rud~~t. 

The linance mini~try i~ 

huidin~ Jiscus~iuns llJ hrin~ 
legislative amendmcnts, and 

_is consideri ng bri nging the 
two public seetnr banks 
(PSBs) OUl or the purview or 
Bankin~ Companies 
{Acquisition iUld Tr ... n~rer (If 
Undcrtakinp:s) Act, 1970, and 
the nanking Compamcs 
(Al.:l.juisiliun anu 'l'ransfet ur 
Undctlaidngs)Act, 19Sn 

This would lead to !'ul.:h 
hank~ heing hrnuj:!ht under 
the Banking i~cgulalion Act 
am.I Comp<lnics Act, anI.! 

would also eliminatc the 
need (0 .scparately amend 
limits ror private and foreign 
ownership, VOtin~righls,elC 

1\ final dCl.:ision, however. 
is yet to oc takcn_ 

'Ihe legis lllt;ye r.:hJnp,es 
arc likely to he Introduced In 
tht: Monsoon Session of 
Parliament an official saId 

-The government will 
haVC'loremuvespcd<ll pTllvi­
sions such as appointment of 
Uirel.:LOrs and ownership in 
the Bank Nalionaiisal ion Act 
In bring P5Bs on a par wilh 
commercial hClnks," said D K 
Miuai, rormer (lnanei ... 1 serv­
ices.~ecretary. 

The government I.:an also 
inuividually eXl.:mpl the 
t)Stls, thai arc to he privati· 
sated, from lhe lWO Bank 
Nalionali.~ation At:lJi , This 
will bring such Icndcr5 under 
Hankin~ HCAulalll1n Al.1., ;,mJ 

make [hem compames, 
Miltal l>aid. 

Simultaneously. Ihe ~ov­
cmmenl is workin~ ('1n short­
Ii.~tin/! the hank~ Ihit' will lx­
privillised,thc oJlicial!'old_ 

In the Union Uudl:!.et 2021· 
22, Finance MiniSler Nlrmala 
5itharaman announl.:ed pri­
valisation of lWo PSRs 
besides IDD! Dank. 

111(; Ic~islallve 'Imenu· 
menLs, she had sai d , would 
be mlmdul.:cd In lhe Budget 
session. However, 1 he 
Parliament session wa.~ cur· 
tailed oWing to the spread of 
Covitl'l9, whi ch led to the 
delay The le~I.~lali'ln woulrJ 
be moved in the nl'Xt se:..~ion . 

Hrim!,in~ l'Slls under the 
Compa~\C~ Act Will aid the 
privalisalion pro!;cs!', said 
llivakar Vljaya.~ara!hy, man· 
aAinp; panner at nvs 
AJvisllr.; I.I .P. 

How headline number won the 
debate on inflation targeting 
SHRIMICHOUDHART 
HfW Dl"I111,16Aprli GOING HEAD TO HEAD 

IlllVini!'h~ W11)'ru'lhcrbti'ltoc'I';rij1i\'(,I1d 
un.JcrmlQ;1IW!n.'l1tDJl t::mk .tlrilltylO 
framl.·monctary ... olid~'S 

Whichtomakclhehcnli1markinnation 
rale-the (."Ore relail Ogure orthe 
headlinenumbcr-wa,>thcJiubjcClof 
I.:onsiderablc cut amlthru~l bcr ore lhe 
govemmentlhr~win its lot With the 
latler as the reference for the central 
bank's i nn .... ti on targeting polICY. 

tMh lhe Reservc Bankonndia (RBI) 
and the financc minist ry had 
deliberated onmaking lhe core retail 
figwethcbcnehmark ft1rinnalion 
tallM.i~ Hnwcwr. lheychn'iCheadline 
inllationix.."Causcit worked wdl in the 
rrl;'vill\t~fiVl~y':,\N 

Core inflation refl.'ts t(l inn alion 
with price nse in fuel s and food items 
lentluL . "caulIllcltlnat ltlllrcrcr.~LO 
overall price rise .. 

"It would have Lx:en beller Lutarl!,cl 
coreinfl .... tlon in lhc new framework, 
However, they did not wantlo chang!..' 
There isr ... tionale in both.~ said akcy 
offidalinlhcfinanlXministry. 

Thclinanl..'(;!'mmISlrydl'Cidedtokcep 
the relail inflation largel al4 percent. 
~ive (If take 2 rer cenl, from lhe current 
IinilJ1cialyear-lhc samea.slhel.:a..~ein 

the previousfivcyear,.;. 
r..lany economlsls say corc Inflation 

shouldeitherbe made lhe maln 
inflation target or he kepi a'> an 
Utlt.l!lIll1IUIlur/-:Cl. 

Furml.:rchic( SlatlsUdan l'runah Sen 
saidthecurrl.'fll framework W45 linc 

~ l don t W;ml heal.!llOe ml1almntc he 
Ihe onlv tar~etinaeounlrvliJ..:clndi .... I 
wuuld Drefer ~:;I,.'({)l1rj \<tTcel, which 
wuu[llll<. tll~UIl\. ,M ll1_ .... llt.! 

Sen, whois nowlndia pro~ralllme 
direunrrnrlhe Inlernallol1al (;mwrh 
Centre (IGC), said 1.:0(1,; i nnation should 
1Jc largeLCd al3 pereel1l, Illus,lr rnlnu~ I 
percent, 

~V/henyouhavc monsoon failure, 

•• 0 

",,"CPI 
Inflotfon 
me In %. 

Apr '20 NA 

May w:---
Jun .~~ S.] 

lUI 6.1] U 
Aug 6.16 5.6 

S.p 1.17 50S 
Oct 7,61 5,1 

Nov 6.93 5.7 
D,~c ,~,,59 .. 5.5 
Jan'21 ~.06 5.5 
F,b 5.03 \.7 

M" 5_51 NA 
"al. 'G""~"'Df .. rooA(lllI~1Id 101",.11101 .. 
... 1 ...... ~bI' .... I~{"""d ... ""!I"dl=' .. ...... 
,,_...,-1· •• 0' ........ "" lo,,., .. to.lJJl , ... -... . 
brul ... lftt!d_l lol"'oI'fU'.,,..,' b.fo. 
!ooy,(. t."'-It<II.'no.Il"lm'NII'l,"u\>'l -"'. 

takingdecisionson the basisol headhnl.' 
innaliun wouldbcwrunll.iJ<;:c<tlL<;e 
monsoon fai I ure is a conltactionary 
event. If OnlC'lpoflh<lt if you add further 
cnmraLtinnary Imerc.~1 rates.youare 

I 
tx.:om\nA!)r''''-l'.:ll~""Willt(, V\'Ult\,.:l,;u 
eounll,;r· .. "clk:d }Xlliti\.'S durin\1.such 
tim es: hl: said. 

Ulnou Ilricesarerisinght.'Cau."C 
incoll1ediSl ributi<'nha.'iimprovcd then 
vn\lnm:Ololl:mn<'rlhiJI hl:.~;lh ' 

Yuu l"tlll; lULIIUllM,! WlllLlt tdlgl.!tlU 
followalltJ'lV ~ivcn lime It should be len 
lnlhc l'I\nnetary Jl()I[cyC:()mmilt~c {of 
lhe RDll III uc.:c.:itlc on lhis, It SIHlUld not 
havcltsh:lnd~lIcd l)ytnelaW. ~ens:ut.l 

EarUl'r, the RBI haueomeup in 
SUpptlrtoCthe eXislinginnati on target, 

-Thecurrenl numerical framewlltk 
rnrdeliningpricelil:ahihtY.i .e an 
Innationtargetor4 (Cc\''111 with .. ·r~'l 
lx:1' cr:nn nlc:r.mmhI11111 b.iI~l\I'· 
rtW lh4'n~ n"'L!op:ar$o.· I "'~f\"l: lhlnk 
h .. d said in ar1!port relt::a.~l.!d in Fehruary. 

Interej;tratej;onsmallsa.vint:;j; 
The!>Chavctobcmarket-(\I;!termlneu 
bccauscothcn\.'isclhegovcmmeotwill 
h<lVe to pmvidesubsidy, which docs nOl 
makCliCllSC lhenffidal l>afd 

-Wecomparcoursclveswllh 
ad\'ancl:detunumie~unmill'wmtJller:.:. 
Tn advanceJ ecnnomit'ssuch as the US, 
the rate oCCixed dcposit~ isnOlhinS_ The 
);arne tSlheca'>c III t-.uropc,.Japan.clc 
Ovcrall in thc pa.'>\. 25 year~, t here ha.~ 
l)Ccn II Iledine in int ~e.~t riltl:s at.Tll .';'~ t hI' 
glnhc,sointhl.!markcleeonumyyou 
hilvctoexpl.'ct market.prjc~~ hesa.id, 

The mimstryhad earlier ImVl'fed 
inle res\ r.:nc.,>onlm1:ill :;avin~~,bU\ 
reversed lhe m ove a day I >ucr, calling, il 
an ~ llVL'Tsig,ht~. 

GDPprojcctions 
l'he ufridal said there wuulu n~11 be 
any change in projectiOn of 1 J 5 per 
l.:enL economic growlh for lhe current 
financial year, done hy the Felmnmk 
XI.II VI..''1, "Otll,~ t~ 111111\: I III 1."':1 ~illl'fl; IIlil1l 
rf.:v:iScd pmj .. 't.:tionshy tht: I MI-' antlthe 
OECn ,· he sail.!. 

l'he IhtFha.'>projCt.1ed Indi ... ·,.; 
C1,lllnomylfll-'row II ;;tw.rn'nt imel 
nFr.l1hvJ7Iinl'T!~'n t rhlrin" FV?? 

UltUll:l:trllrll:JUI'llYlj~tL't:ltL. 

pTIliectcd hV the sccondadvance 
estimate.~ fnr the fourth quarter orthe 
prl:vionslinflm iflIY(';lT lhp.nml; R I .~~l ri 
I!!os.svalue added (l;VA)w;..,; audler 

I mea.~urc than GDP, hccause thl.' laller 
wdsGVApiustaxcsllnsubsldy 
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GATEWAY DISTRIPARKS LIMITED 
Rtgd. 0IfIce: Sector 6, ()uNgI~, T-= Utili, Ot RaIgad, Navl Mumbll· 400 107 

Cit: L74399MHI9S4PLCI64024 
Ph: _91 22 2724 6500 Fu: _91 22 2724 &538 

Emil: ~.com w.bIitI: WIWf.Qa!lway-dlsb1p;ns.com 

NOTICE 
NOTICE Is hel8bygiYln that !he MaeIi1g cA!he Board 01 Dir8CM oItha ComJIMY 
"scheduledto be held 011 Tuesday, 2"-Apil 2ll21 , whnin, * ella, the kIoMng 
WCUd be conskIe~: 
1. "!ltroval 01 tha Audited rll'lancial results lor the quartartyaar ended 

31 MardI,2021. 
2. f>IIyrran1: II F'nt IntlOn 0ivIIEWld for It. FY 2021-22 kllha ~. 

The Record dale fur Ihe Fnt ~1I9n QMdend, if dedaed, wi be Wednesday, 
~May2021 . 

1>lii0i: Mu'Tbei 
0al8: 16 Aprt 2021 
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