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Dear Sir / Madam, 

National Stock Exchange of India Ltd. 
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Sub: Press release 

Please find attached the Press release dated 27 December 2019 

Kindly take the information on record. 

Thanking You, 

Yours faithfully, 

FOR GATEWAY DISTRIPARKS LIMITED 
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Gateway Distriparks to Sell its Stake in Snowman Logistics Ltd 

  

Gateway Distriparks Limited (GDL) has entered into a Share Purchase Agreement to sell 

its  entire stake of 40.25% in Snowman Logistics Ltd. (Snowman) to Adani Logistics 

Limited for a consideration of INR 295.92 crores. Snowman is the largest cold chain 

provider in India and provides integrated temperature-controlled warehousing 

transportation and distribution services.  The transaction will be completed on or before 

31st March 2020. HDFC Bank was the exclusive financial advisor to GDL for this 

Transaction.  

  

Prem Kishan Gupta, Chairman and Managing Director of Gateway, commented “Gateway 

Distriparks will be focusing its activities in the container logistics business and will use 

the net proceeds from this sale towards reduction of debt.” 

  

 

 


