








Varied category of  products handled

c

PHARMACEUTICAL PRODUCTS 

PROCESSED FOOD 

FAST FOOD SUPPLY CHAIN 

DAIRY PRODUCTS 

SEAFOOD 

MEAT 

POULTRY 

FRUITS

VEGETABLES 

PHOTOFILMS/X-RAY

OTHER INDUSTRIAL GOODS
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Key Financial Metrics - Quarter

58 55 58

Q1 FY21Q2 FY20 Q2 FY21

Revenues (Rs. Crs)

15
17

15

Q2 FY21Q2 FY20 Q1 FY21

EBITDA (Rs. Crs)

25.8%

Q2 FY20

25.7%

Q1 FY21 Q2 FY21

30.4%

EBITDA Margin (%)

Particulars Q2 FY21 Q1 FY21 Q-o-Q Q2 FY20 Y-o-Y

Revenue (Rs. Crs) 57.7 55.1 5% 58.4 -1%

EBITDA (Rs. Crs) 14.8 16.8 -12% 15.1 -2%

OPM (%) 25.7% 30.4% 25.8%

EBIT (Rs Crs) 2.2 4.3 -49% 2.6 -15%

EBIT Margin 3.9% 7.8% 4.5%

PAT (Rs. Crs) -1.7 0.8 N.A. -1.6 N.A.

Due to COVID-19, the figures do not represent normal operations and to that extent are not strictly 
comparable with prior period
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Key Financial Metrics - YTD

121 113

H1 FY21H1 FY20

Revenues (Rs. Crs)

32 32

H1 FY20 H1 FY21

EBITDA (Rs. Crs)

28.0%

H1 FY20 H1 FY21

26.2%

EBITDA Margin (%)

Particulars H1 FY21 H1 FY20 Y-o-Y

Revenue (Rs. Crs) 112.8 120.5 -6%

EBITDA (Rs. Crs) 31.6 31.5 0%

OPM (%) 28.0% 26.2%

EBIT (Rs Crs) 6.6 6.6 0%

EBIT Margin 5.8% 5.5%

PAT (Rs. Crs) -0.86 -10.3 N.A.

Due to COVID-19, the figures do not represent normal operations and to that extent are not strictly 
comparable with prior period
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Q2 FY21
Financial Performance
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Due to COVID-19, the figures do not represent 
normal operations and to that extent are not 

strictly comparable with prior period



Consolidated Financial highlights - Quarter

329

254 267

Q2 FY20 Q1 FY21 Q2 FY21

75 71 70

Q2 FY20 Q1 FY21 Q2 FY21

22.8%

Q2 FY20 Q2 FY21Q1 FY21

28.1%
26.1%

EBITDA Margin (%)

5.5%

4.4%

Q2 FY20 Q1 FY21 Q2 FY21

1.6%

PAT Margin (%)

18

11

4

Q2 FY21Q2 FY20 Q1 FY21

16
15 15

Q1 FY21Q2 FY20 Q2 FY21

Total Income (Rs. Crs) EBITDA (Rs. Crs)

PAT (Rs. in Crs)PBT (Rs. Crs)
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Consolidated Financial highlights - YTD

646

521

H1 FY20 H1 FY21

141 141

H1 FY20 H1 FY21 H1 FY20 H1 FY21

21.8%

27.1%

EBITDA Margin* (%)

12.5%

H1 FY20 H1 FY21

3.0%

PAT Margin (%)

81

15

H1 FY20 H1 FY21

24

30

H1 FY20 H1 FY21

Total Income* (Rs. Crs) EBITDA* (Rs. Crs)

PAT (Rs. in Crs)PBT* (Rs. Crs)

*Excludes SEIS income of Rs.54.8 Crores in H1 FY20 41



Consolidated Profit & Loss Statement

Particulars (Rs. Crs) Q2 FY21 Q1 FY21 Q-o-Q Q2 FY20 Y-o-Y

Revenue from Operations before SEIS Income 262.5 252.8 4% 325.1 -19%

Other Income 4.4 1.5 3.5

Total Income before SEIS Income 267.0 254.3 5% 328.6 -19%

Operating Expenses 163.0 144.5 214.5

Employee Expenses 16.2 12.6 16.4

Other Expenses 18.1 25.8 22.8

EBITDA before SEIS Income 69.7 71.5 -2% 75.0 -7%

EBITDA Margin (%) 26.1% 28.1% 22.8%

Depreciation 33.0 33.4 33.0

EBIT before SEIS Income 36.7 38.0 -3% 42.0 -13%

Finance Cost 21.5 23.0 25.7

Share of Profit/ (Loss) from Associate or JV 0.0 0.0 0.0

Profit before Tax before Exceptional Items & SEIS Income 15.2 15.0 1% 16.3 -7%

Profit before Tax Margin (%) 5.7% 5.9% 5.0%

Exceptional Items 0.0 0.0 0.0

SEIS Income 0.0 0.0 0.0

Profit before Tax 15.2 15.0 1% 16.3 -7%

Profit before Tax Margin (%) 5.7% 5.9% 5.0%

Tax 10.9 3.9 -1.6

Profit After Tax 4.3 11.1 -61% 17.9 -76%

PAT Margin (%) 1.6% 4.4% 5.5%

Share of net loss from discontinuing operations of associate accounted for using 
the equity method

0.0 0.0 -0.5

PAT after discontinuing operations 4.3 11.1 -61% 17.4 -75%
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Consolidated Profit & Loss Statement

Particulars (Rs. Crs) H1 FY21 H1 FY20* Y-o-Y

Revenue from Operations before SEIS Income 515.3 639.2 -19%

Other Income 6.0 6.9

Total Income before SEIS Income 521.3 646.1 -19%

Operating Expenses 307.6 420.9

Employee Expenses 28.7 32.8

Other Expenses 43.9 51.8

EBITDA before SEIS Income 141.1 140.6 0%

EBITDA Margin (%) 27.1% 21.8%

Depreciation 66.4 65.4

EBIT before SEIS Income 74.7 75.3 -1%

Finance Cost 44.5 51.5

Share of Profit/ (Loss) from Associate or JV 0.0 0.0

Profit before Tax before Exceptional Items & SEIS Income 30.2 23.7 27%

Profit before Tax Margin (%) 5.8% 3.7%

Exceptional Items 0.0 0.0

SEIS Income 0.0 54.8

Profit before Tax 30.2 78.5 -62%

Profit before Tax Margin (%) 5.8% 12.2%

Tax 14.8 -2.0

Profit After Tax 15.4 80.5 -81%

PAT Margin (%) 3.0% 12.5%

Share of net loss from discontinuing operations of associate accounted for using the equity method 0.0 -4.1

PAT after discontinuing operations 15.4 76.4 -80%

43*Excludes SEIS income of Rs. 54.8 Crores in H1 FY20



Consolidated Balance Sheet

44

ASSETS (Rs. Crs) 30-Sep-20 31-Mar-20

NON-CURRENT ASSETS 2,011.6 2,080.1

Property, Plant and Equipment 1389.9 1,432.5

Capital Work In-Progress 7.6 5.4

Right to use assets 186.6 203.8

Intangible Assets 322.3 323.6

Financial Assets

Investments - -

Others 21.4 31.8

Deferred Tax Assets (net) 37.0 32.0

Income tax assets (net) 23.6 24.9

Non-Current Assets 23.4 26.1

CURRENT ASSETS 324.6 356.5

Contract Assets 3.5 8.2

Financial Assets

Investments 59.7

Trade receivables 97.3 129.8

Cash and cash equivalents 43.4 6.5

Bank balances other than Cash 27.3 2.1

Other Financial Assets 4.1 1.3

Other Current Assets 8.1 8.0

Asset classified as held for sale 141.0 141.0

TOTAL ASSETS 2,336.2 2,436.6

EQUITY AND LIABILITIES (Rs. Crs) 30-Sep-20 31-Mar-20

EQUITY 1,431.0 1,327.3

Equity Share capital 124.84 108.7

Other equity 1295.7 1,208.0

Non-Controlling Interests 10.5 10.6

NON-CURRENT LIABILITIES 583.3 820.0

Financial Liabilities

Borrowings 429.2 647.7

Lease Liability 134.1 152.4

Provisions 1.3 1.3

Employee Benefit Obligation 12.5 11.1

Government Grants (EPCG) 3.0 3.6

Deferred tax liabilities (Net) 3.2 3.8

CURRENT LIABILITIES 321.9 289.2

Contract Liabilities 11.4 8.0

Financial Liabilities

Borrowings 57.6 50.7

Trade Payables 97.0 91.5

Lease Liability 35.5 34.0

Other Financial Liabilities 100.8 67.8

Employee Benefit Obligation 7.4 16.1

Government Grants (EPCG) 1.4 1.3

Other Current Liabilities 9.0 19.8

Income Tax Liability (net) 2.01 -

TOTAL EQUITY & LIABILITIES 2,336.2 2,436.5



Deleveraging Balance Sheet

Net Debt Movement (Rs. Crs)

681

623

508

58

Repayment 
Sept 20

Mar-20 Sep-20Repayment 
Q1 FY21

Jun-20

115*

0.51

0.47

0.36

Mar-20 Sep-20Jun-20

Net Debt: Equity (X) Net Debt: EBITDA (X)

2.06
2.21

1.84

Mar-20 Jun-20** Sep-20 **

* - NCDs worth Rs. 115 crs were redeemed on 25th September 2020 ** - EBITDA calculated on TTM basis
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Gross Debt Payment Schedule

65

300

20

50

55

55

55

29

31

170
46

44

34

89

Repayment 
FY21

Sep-20* Repayment 
FY22

70

7

12

Repayment 
FY26

Repayment 
FY23

9

1

Repayment 
FY24

15

Repayment 
FY25

Repayment 
FY27

38

78

103

55

65

Term Loan NCD

Vehicle loan499

Rs. Crs

* - Excluding Cash Credit and Others
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Consolidated Cash Flow Statement

Cash Flow Statement (Rs. Crs) H1 FY21 H1 FY20

Cash generated from operations 173.3 228.2

Direct taxes paid (net of refund) -17.0 -11.3

Net Cash from Operating Activities 156.3 216.9

Net Cash from Investing Activities 56.4 -82.5

Net Cash from Financing Activities -172.4 -175.0

Net Change in cash and cash equivalents 40.3 -40.7

Opening Cash Balance -44.2 28.8

Closing Cash Balance -3.9 -11.9
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Consolidated FY20 Financial highlights*

443

1,310

FY19 FY20

95

331

FY19 FY20

21.5
25.3

FY20FY19

EBITDA Margin (%)

81.5

8.4

FY19 FY20

PAT Margin (%)

361

109

FY19 FY20

111
95

FY19 FY20

* Financials are not comparable as prior to March 29, 2019, GRFL was considered as Joint Venture and was accounted using the Equity Method, GRFL became subsidiary w.e.f March 29, 2019

Total Income (Rs. Crs) EBITDA (Rs. Crs)

PAT (Rs. in Crs)PBT^ (Rs. Crs)

^PBT before Exceptional Items

^ Exceptional items

represent gains on fair

valuation of existing

shares held in GRFL

amounting to Rs.280.5

Crores in FY19 and gain

on sales of stake in

Chandra CFS and Terminal

Operators of Rs. 8.1

Crores in FY20
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Consolidated Profit & Loss Statement*

Particulars (Rs. Crs) FY20 FY19 FY18 FY17 FY16

Revenue from Operations 1,292.0 430.6 395.5 393.4 387.9

Other Income 17.6 12.8 13.8 12.3 16.9

Total Income 1,309.6 443.4 409.3 405.7 404.8

Operating Expenses 819.8 267.2 245.2 237.2 224.7

Employee Expenses 59.8 23.6 20.3 19.8 17.5

Other Expenses 99.1 57.4 45.7 45.3 43.9

EBITDA 331.0 95.2 98.1 103.4 118.8

EBITDA Margin (%) 25.3% 21.5% 24.0% 25.5% 29.3%

Depreciation 133.3 32.6 30.4 26.5 27.5

EBIT 197.7 62.6 67.7 76.9 91.3

Finance Cost 102.6 12.8 10.8 5.3 4.9

Share of Profit/ (Loss) from Associate or JV 0.0 60.9 40.2 17.6 33.8

Exceptional Items 8.1 280.5 0.0 0 32.0

Profit before Tax 103.1 391.2 97.1 89.2 152.2

Profit before Tax Margin (%) 7.9% 88.2% 23.7% 22.0% 37.6%

Tax -6.3 30.0 13.9 15.0 29.7

Profit After Tax (from continuing operations) 109.4 361.2 83.2 74.1 122.5

PAT Margin (%) 8.4% 81.5% 20.3% 18.3% 30.3%

EPS 9.48 33.58 7.61 6.84 11.34

* Financials are not comparable as prior to March 29, 2019, GRFL was considered as Joint Venture and was accounted using the Equity Method, GRFL became subsidiary w.e.f March 29, 2019 50



Consolidated Balance Sheet*

* Financials are not comparable as prior to March 29, 2019, GRFL was considered as Joint Venture and was accounted using the Equity Method, GRFL became subsidiary w.e.f March 29, 2019

ASSETS (Rs. Crs) 31-Mar-20 31-Mar-19 31-Mar-18 31-Mar-17 31-Mar-16

NON-CURRENT ASSETS 2,080.1 2,093.5 984.2 1,100.7 1,025.1

Property, Plant and Equipment 1,432.5 1,495.7 298.3 253.9 216.2

Capital Work In-Progress 5.4 1.6 0.5 37.5 18.8

Right to use assets 203.8 - - - -

Intangible Assets 323.6 345.9 24.5 24.9 24.9

Equity Investment in subsidiaries - 146.5 566 528.7 511.3

Financial Assets

Investments - - - 157.7 148.1

Others 31.8 14 7.1 11.7 23.0

Deferred Tax Assets (net) 32.0 19.8 23.9 20.7 12.6

Income tax assets (net) 24.9 15.3 8.4 6.5 10.0

Non-Current Assets 26.1 54.7 55.5 59.2 60.2

CURRENT ASSETS 356.5 233.0 238.2 92.7 92.4

Contract Assets 8.2 5.4 - - -

Financial Assets

Investments 59.7 39.8 163.6 21.1 15.0

Trade receivables 129.8 127.4 53.7 45.5 42.4

Cash and cash equivalents 6.5 29.3 8.8 7.8 9.7

Bank balances other than Cash 2.1 0.7 0.6 0.6 13.1

Other Financial Assets 1.3 16.6 4.7 3.8 2.0

Other Current Assets 8.0 13.9 6.8 13.9 10.2

Asset classified as held for sale 141.0 - - - -

TOTAL ASSETS 2,436.6 2,326.5 1,222.2 1,193.4 1,117.5

EQUITY AND LIABILITIES (Rs. Crs) 31-Mar-20 31-Mar-19 31-Mar-18 31-Mar-17 31-Mar-16

EQUITY 1,327.3 1,331.6 1,018.1 1,026.3 1,027.6

Equity Share capital 108.7 108.7 108.7 108.7 108.7

Other equity 1,208.0 1,213.1 900.5 909.1 910.2

Non-Controlling Interests 10.6 9.8 8.9 8.4 8.7

NON-CURRENT LIABILITIES 820.0 777.3 115.6 111.7 48.7

Financial Liabilities

Borrowings 647.7 741.6 103.9 104.3 44.1

Lease Liability 152.4 - - - -

Provisions 1.3 1.6 1.6 1.6 1.6

Employee Benefit Obligation 11.1 10.3 3.1 3.5 3.0

Government Grants (EPCG) 3.6 5.0 1.9 - -

Deferred tax liabilities (Net) 3.8 18.9 5.1 2.3 -

CURRENT LIABILITIES 289.2 217.6 88.5 55.4 41.2

Contract Liabilities 8.0 12.2 - -

Financial Liabilities

Borrowings 50.7 26.2 9.6 4.8 -

Trade Payables 91.5 74.4 28.6 16.4 16.2

Lease Liability 34.0 - - - -

Other Financial Liabilities 67.8 69.3 38.5 24.0 16.7

Employee Benefit Obligation 16.1 20.1 5.6 5.5 4.7

Government Grants (EPCG) 1.3 1.3 0.5 - -

Other Current Liabilities 19.8 11.3 5.7 4.8 3.6

Income Tax Liability (net) - 2.7 - - -

TOTAL EQUITY & LIABILITIES 2,436.5 2,326.5 1,222.2 1,193.4 1,117.5
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Company : Investor Relations Advisors :

Gateway Distriparks Limited 
CIN - L74899MH1994PLC164024

Mr. Sandeep Kumar Shaw
sandeep.shaw@gateway-distriparks.com

www.gateway-distriparks.com

Strategic Growth Advisors Pvt. Ltd.
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For further information, please contact
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