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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

7 During earlier years, income tax department had raised demands for the assessment years 2008-2009 to 2014-2015 amounting to Rs. 7,304.15 lakhs 
primarily on account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act , 1961 and certain other expenditures. Assessment 
of all such orders are under litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy 
commissioner of income tax had issued notices under Section 148 of the Income-tax Act, 1961 proposing to re-assess the income and disallowed the 
deduction under section 80-IA(4)(i) of the income-tax Act, 1961 amounting to Rs. 4,460.34 lakhs. The Company has filed a writ petition against the 
said notices with the Bombay High Court and the honourable High Court has granted Interim stay. Based on lawyer and tax consultant's opinion, the 
management believes that the Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has 
been made in the financial statements as at June 30, 2021. 

8 During earlier years, for Gateway East India Private Limited (Subsidiary Company), income tax department had raised demands for the assessment 
years 2011-12 to 2014-2015 and AY 2017-18 amounting to Rs. 1,094.73 lakhs primarily on account of disallowance of deduction under Section 80-
IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures. Assessment of all such other orders are under litigation at various forums. Based 
on lawyer and tax consultant's opinion , the management believes that the Company is entitled to aforesaid deductions and claims and hence no 
provision for the aforesaid demand/notices has been made in the financial statements as at June 30, 2021. 

9 Redeemable non convertable debentures (secured and listed) of RS .10 lakhs each bearing interest rate of 11.25% and 11.50% aggregating to Rs 55,000 
lakhs were allotted on March 28,2019. Out of Rs 55,000 lakhs, Rs 27,000 lakhs have been redeemed till April 7,2021 and for balance Rs 28,000 lakhs 
the Company has maintained asset cover as per the terms of offer document and the Debenture Trust Deed. 

10 The Group has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant 
ft equipment, investments, trade receivables, etc. For this purpose, the Group has considered internal and external sources of information up to the 
date of approval of the Standalone Financial Results. Based on the current estimates, the Group does not expect any significant impact on such 
carrying values. The impact of COVID-19 on the Group's financial results may differ from that estimated as at the date of approval of Consolidated 
Financial Results. 
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11 The subsidiary Company, Gateway Rail Freight Limited (GRFL), has accounted for the benefits available under Service Exports from India Scheme 
(SEIS) amounting to INR 10,068.78 lakhs for the financial years 2015-16 to 2017-18. During the financial year 2019-20, GRFL has received a notice 
dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFTJ questioning SEIS benefits for the aforesaid financial years. GRFL 
submitted its initial response dated January 31, 2020 and has also responded to subsequent queries/requirements of ADGFT. The Company, backed 
by a legal opinion, believes that the SEIS scrips for aforesaid financial years were correctly availed in terms of the provisions of FTP 2015-20 and 
accordingly no provision has been made in the books of account for the same. 

12 The Company was continuously exploring the possibilities of potential disinvestment of its entire shareholding in Snowman Logistics Limited (SLL) and 
accordingly, the Company had identified investment in SLL as "Non·current assets classified as Asset held for sale" in accordance with Ind AS 105 in 
the unaudited financial results during financial year ended March 31, 2021. 

In view of the improved business prospects for the cold chain logistics business and the improved performance of SLL, the Company is no longer 
actively pursuing the sale of its investment and will continue to hold its investment in SLL and thus the criteria of assets classified as held for sale as 
per IND AS 105 are no longer met and the Company has accordingly reclassified the investment in Snowman Logistics Limited as "Non·Current 
Investment" for quarter ended June 30, 2021. 

13 Gateway East India Private Limited (GEIPL), a subsidiary company had claimed deduction under section 80lA of the Income Tax Act, 1961 @ 100% on 
the profits for business and profession from Container Freight Station and was under tax holiday period till financial year 2019·2020. GEIPL has 
recognised MAT credit aggregating to Rs. 1,986.32 lakhs as at June 30, 2021 which represents that portion of the MAT Liability, the credit of which 
would be available based on the provision of Section 115JAA of the Income Tax Act, 1961. The group management based on the future projections, 
business plans and all viable options is confident that there would be sufficient taxable profits in the future to utilise the MAT credit within the 
stipulated period from the date of origination. 

14 The Board of Directors at their meeting held on 28 September 2020 had approved a composite scheme of amalgamation under Sections 230 to 232 
read with other applicable provisions of the Companies Act 2013, involving amalgamation of Gateway East India Private Limited ('subsidiary 
company') with Gateway Distriparks Limited and post the aforesaid amalgamation, Gateway Distriparks Limited would amalgamate into Gateway Rail 
Freight Limited ('subsidiary company'). The Company has filed the requisite documents with NCLT, Mumbai after taking necessary approval from 
BSE / NSE. The matter is pending for hearing before NCL T, Mumbai. 

15 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Group towards Provident Fund 
and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has 
invited suggestions from stakeholders which are under active consideration by the Ministry. The Group will assess the impact and its valuation once 
the subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the 
related rules to determine the financial impact are published. 
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16 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2021 and the unaudited published year to date figures up to December 31, 2020. 

17 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. 

Place: New Delhi 
Dated: July 28, 2021 

On behalf of the Board of Directors 
For Gateway Distriparks Limited 

Prem Kishan Dass Gupta 
Chairman and Managing Director 


