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The subsidiary Company, Gateway Rail Freight Limited (GRFL), has accounted for the benefits available under Service Exports from India Scheme
(SEIS) amounting to INR 10,068.78 lakhs for the financial years 2015-16 to 2017-18. During the financial year 2019-20, GRFL has received a notice
dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFT] questioning SEIS benefits for the aforesaid financial years. GRFL
submitted its initial response dated January 31, 2020 and has also responded to subsequent queries/requirements of ADGFT. The Company, backed
by a legal opinion, believes that the SEIS scrips for aforesaid financial years were correctly availed in terms of the provisions of FTP 2015-20 and
accordingly no provision has been made in the books of account for the same.

The Company was continuously exploring the possibilities of potential disinvestment of its entire shareholding in Snowman Logistics Limited (SLL) and
accordingly, the Company had identified investment in SLL as "Non-current assets classified as Asset held for sale” in accordance with Ind AS 105 in
the unaudited financial results during financial year ended March 31, 2021.

In view of the improved business prospects for the cold chain logistics business and the improved performance of SLL, the Company is no longer
actively pursuing the sale of its investment and will continue to hold its investment in SLL and thus the criteria of assets classified as held for sale as
per IND AS 105 are no longer met and the Company has accordingly reclassified the investment in Snowman Logistics Limited as “Non-Current
Investment” for quarter ended June 30, 2021.

Gateway East India Private Limited (GEIPL), a subsidiary company had claimed deduction under section 80IA of the Income Tax Act, 1961 @ 100% on
the profits for business and profession from Container Freight Station and was under tax holiday period till financial year 2019-2020. GEIPL has
recognised MAT credit aggregating to Rs. 1,986.32 lakhs as at June 30, 2021 which represents that portion of the MAT Liability, the credit of which
would be available based on the provision of Section 115JAA of the Income Tax Act, 1961. The group management based on the future projections,
business plans and all viable options is confident that there would be sufficient taxable profits in the future to utilise the MAT credit within the
stipulated period from the date of origination.

The Board of Directors at their meeting held on 28 September 2020 had approved a composite scheme of amalgamation under Sections 230 to 232
read with other applicable provisions of the Companies Act 2013, involving amalgamation of Gateway East India Private Limited (‘subsidiary,
company’) with Gateway Distriparks Limited and post the aforesaid amalgamation, Gateway Distriparks Limited would amalgamate into Gateway Rail
Freight Limited (‘subsidiary company’). The Company has filed the requisite documents with NCLT, Mumbai after taking necessary approvat from
BSE / NSE. The matter is pending for hearing before NCLT, Mumbai.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Group towards Provident Fund
and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has
invited suggestions from stakeholders which are under active consideration by the Ministry. The Group will assess the impact and its valuation once
the subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the
related rules to determine the financial impact are published.
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16 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2021 and the unaudited published year to date figures up to December 31, 2020.

17 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.
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